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of Exchange Rates, System Is Rated a Disappointment 

Bv Carl 'firenrpr •• boa >ininh« ftninmn.«.u ; , - ■* * 



By CarrGc^irtz 

' ’ ' hitemaiuutf HemldTribune 

PARIS — - Ten years ago this week 
. dented turino2 erupted in fee fo reign 
' markets, causing trading throughput the 
to dose for. five fuH workingdays. When the 
> markets ireopenedonMarch 13, the postwar 
- system. Of axed exchange rates was.dead and’a 
new eta of floating rates was boro. 

. Now the expenmentis widdy assessed as a 
. disappointment. *T)ienu were people who 
p«* otmes on floating," said Hehnui 
v# ^ ipnttBr Wcst Ccnn&D dunccQor. 1 

**^* eSC ^°^ es w ere 

..:TTiis mart to suggest that any serious policy- 
jaaker is caning. for. a return to a system of fixed 
. values: . 

.Bui a. decade later, bodey-iimkiers " ackno wl- ' 
edge thm what was wrong with the int ernational 
■ monetary system in 1973 remains the fnnda- 
mental problem in 1983 —inadequatecoopera- 


fwn among .governments to coordinate econom- 
ic policies. 

TWs xssne wfll be a major topic erf discussion 
at the economic summit meeting of the' seven 
major industrial powers in' toe May in Wfl- 
hamsburg, Virginia. . . 

That this is the fi mdarmfat»T pro blem is cer- 

tamiy the view of Mr. Schmidt fa 1973, be was 
economics minister, and, in elaboration with 
George P- Shultz, then th^US. Treasury secre- 
tly. and Valery GisGard (TEstaing, then 
France's fi nan c e mfaistov authorized the un- 
coupling of exchange rates. - 

Mr. Giscard <fEstain&toer the president of 
France, agrees wife Mr. Schmidt’s analysis. But 
he dismisses as hqpeles^Txtopiaa. the notion 
that arqr country's d o me st i c economic policies 
would ever be adapted to theneeds of other 
countries. 

The former heads <rf state do concur that 
floating exchan^ rates were the most practical 
solution to fee international monetary 


of fee 1970&. “Ten years ago, we had no other 
choice but' to float," Mr. Sdmudl said in a re- 
cent telephone interview from Hamburg. 

The hopes at fee start were feat by iterating 
central banks from fee obligation of intervening 
to maintain exchange rates within a fixed mar- 
gin, governments would be able to puisne do- 
mestic policy indepsident of foreign cons- 
traints. 

Fixed rates imposed foreign constraints, forc- 
ing centra] banks to pump money into calcula- 
tion by buying dollars to keep the exchange rate 
steady. But pumping up the money supply in 
West Germany, for example, bad undesirable 
effects on domestic inflation. 

It was also hoped feat floating exchange rates 
would facilitate balance-of-payments adjust- 
ments and snuff out fee danger that countries 
naming large trade deficits, such as fee United 
States, would be tempted to resort to protec- 
tionism. 

That ms fee feecsy. The experience, said 


Alexandre Lamfaiussy, economic adviser to fee 
Bank for International Settlements, is one of 
M di5ill usacoment.” Excessive appreciation or de- 
predation of exchange rates has “robbed gov- 
ernments of feeir freedom or choice in domestic 
policy," he said, and fee dangers of protection- 
ism are greater today than at any time since fee 
beggar- thy- neighbor policies of fee 1930s. 

As did all fee officials who were interviewed, 
he insisted that the floating rates were inevita- 
ble; “The fixed parity system could not have 
withstood fee repeated oil shocks. The adjust- 
ments required as a result of fee major differ- 
ences between the reactions of fee industrial 
countries could definitely not have been carried 
out in time or to a sufficient degree. Floating 
has allowed balance-of-paymems adjustment to 
take place." 

But be added. “Floating must be managed. 
The excesses of floating must be tempered." 

The excesses are fee so-called overshooting of 


exchange rates well beyond the levels sustain- 
able by economic fundamentals. 

When fee generalized system of floating be- 
gan, fee dollar was worth 2.79 Deutsche narks. 
By December 1979, fee rale had dropped to a 
low of 1.71 DM and by November 1982 it was 
back up to 2J9 DM. The current rate is 139 
DM. 

The dollar started floating at 4.44 French 
francs, dropped to a low of 3.99 francs by Octo- 
ber 1978 and soared to 7.31 francs bv Novem- 
ber 1982. The current rate is 6.93 francs. 

The dollar rate when fee ven started floating 
in February 1973 was 260. By October 1978 it 
was down to 177 yen and by November 1982 it 
was back up to 278 yen. Currently it is 238 yen. 

At the dollar's lows. West German. French 
and Japanese industry suffered greatly because 
the price of their goods on world markets was 
too expensive. Currently. U.S. manufacturers 
are suffering from an overvalued dollar, which 
many analysts forecast will result in a record- 


breaking U.S. trade deficit of S80 billion this 
year. The size of feat deficit, many analysts say, 
will ultimately send fee dollar spiraling down 
on exchange markets later this year. 

The yo-yo effect of exchange rates, endanger- 
ing whole sectors of industry by radical deterio- 
ration in fedr competitive positions for loDg pe- 
riods. ha* wreaked havoc — domestically fa 
terms of reduced corporate profitability and in- 
vestment and internationally in terms cm spread- 
ing protectionism aimed at insulating damaged 
industries. 

Volatility of rate movements has been greater 
than anyone expected — even though official 
intervention has remained substantial, albeit 
one-sided, with the United States largely main- 
taining an attitude of benign neglect. Efforts to 
get Washington to play an ^active role fa manag- 
ing the exchange rale have been a major source 
of friction between Europe and the United 

(Continued on Page 5. Col. I > 


In Moscow 
At Age 69 

RdtonWas Figure - 
In l 951 Sjty Scandal 

JBy Duslcp Dorter' • 

WeskingonPast Service 

MOSCOW — Donald Duart Ma- 
clean, fee British diplomat who be-, 
came a Scwiei spy out of conviction 
ato supplied Moscow wife price- 
less information before defecting 
to fee East in 1931, was given a 
respectful funeral here Friday and 
hailed as a “faithful son and riti- 
zer." of the Soviet state. 

Mr. Madean, 69, died Sunday, 
but his death was announced in the 
government newspaper Izvcstia 
only oo Friday, without making 
any; direct reference to his. 
espionage activities, Izvestia de- 
scribed “Donald Donaldovich Ma- 
dean" as a mm “of high moral 
qualities and a convinced, commtt- 
asi" who “devoted all his con- 
scious hfe to the high ideals of so- 
cial progress and humanism" and 
who performed outstanding iter- , 
vices to the Soviet state.- -. 

Tee article, sighed “a group 
irararies," said “a bright memory 
cf him will- remain m our hearts 
forever." . L 

ific iuL ttfigank former 
mat. whose father. Sir Donald 
clean, was a Liberal Party leader 
znd cabinet minister, was at .fee 
center of Britain’s most celebrated 
spy scandal He and his fdlow spy 
Guy Burgess fled to Moscow in 
!9SI just before British counterin’ 
’.exigence agents were, to interro- 
gxtetoem. 

The “third man" in fee affair, 
which led to a major shake-up of 
British imefiigence, was Harold 
(Kim) Phiiby, who tipped off Mr. 
Maclean and Mr. Burgess about 



Delors and French Socialists 
Face Nervous Days in Qichy 


. .. . Hu *m riii 1 1 Bu 

PtiHbearers carrierf fhe coffin of Donald Madean into 

SOTOS. 



„ axresL Mri PfcjRry’ 
to Moscow fa 1963 and is 
Irving here. Mr. Burgess dud in 
1963.. . . 

The “fourth man" fa the affair 
was Anthony Blunt, who served as 
art adviser to Queen Elizabeth II 
until 1979, when he was n™i«k«ri 
as a former Soviet spy. The three 
students became idealistic commu- 
nists while attending Cambridge 
Umvasity in 1930s, where Mr. 
Blunt was a don, and subsequently 


volunteered their services to Mos- 
cow. 

A memorial service for Mr. Ma- 
dean was held Friday morning at 
Moscow’s Institute for Wald 
Economy and International Rela- 
tions, a government research or- 
ganization where he worked as a 
foreign policy analyst A laree por- 
trait and an obituary of Mr. Ma- 
dean were displayed prominently 
inside the institute’s entrance had 
(Continued on Page 3, CoL 3) 


By John Vinocur 

New York Times Service 

CLICHY, France — Qichy looks 
like this: rotting buildings, tiny 
grocery stores, dead concrete slabs 
slapped into housing projects. On 
oat side, alleys, cobblestones, up- 
dated Zola; on the other. Mean 
Streets, low-rent apartment budd- 
ings 10 stories high, a “ reader - 
adviser'’ who has set up shop in the 
back of a truck parked on fee side- 
walk. 

It is an unlikely place to land 
with a parachute. But Finance 
Minister Jacques Delors. who in 
normal circumstances might never 
have anything to do wife Qichy, 
was sent here by fee Socialist Party 
early this year — parachuted, fa 
French political jargon — to run 
for mayor. More directly, the plan 
was for Mr. Delors to create him- 
self a nice political base fa this 
rough little town, population 
• 47,000, just over fee Pans rity line. 

The left, mainl y Socialists, has 
run municipal affairs in Clichy for 
fee Iasi 58 years. It was a reason- 
able assumption feat Mr. Delors 
could take over fee job wife a cou- 
ple of afternoons shaking hands; 
but the first round of the French 
municipal elections went badlv, 
forcing a runoff, oil Suas?y.tlf M? - 
Delors, probably the mas widely 
respected member of fee govern- 
ment. has a chance of losing, it sug- 
gests serious dissatisfaction wife 
Socialism nationally. 

Mr. Delors got out of his car at a 
street corner Wednesday afternoon 
and began talking. His reputation 
is not as a politician, but as a bank- 
er, a man of professional compe- 
tence. and he seemed to submit to 
the little crowd waiting for him. 
rather than to work it 

A woman on crutches looked at 


Interior Minister 
Will Resign Post 
If He Loses Vote 

Keuten 

PARIS — Interior Minister Gas- 
ion Defferre says he wiD quit fee 
government if he is not re-dected 
mayor of Marseilles fa Sunday’s 
second round of municipal voting. 

Mr. Defferre, who has been may- 
or for 30 years, is reportedly on fee 
brink of defeat despite efforts this 
week to rally his traditional sup- 
port. He is opposed by Jean- 
Claude Gaudin, the center- right 
opposition candidate. 

Wife the final stages of the cam- 
paign dominated by strident 
denunciations of rightist leaders by 
Socialist ministers. Prime Minister 
Pierre Maurpy appealed for fee 
tension to be lowered. “Despite the 
controversies, however lively, we 
must alwavs act in a wav which 
preserves fee homogeneity 'or soci- 
ety." he said in Lille, where he is 
mayor and faces a runoff. 

The government parties have 
accused the right erf expiating rac- 
ism and the immigrauon issue to 
derei: fee left it the first maj**- 
electoral tfol since the left gained 
power in 1981. 

him hard. “The problem wife you," 
she insisted, “is that nobody knows 
if you’ll ever be here And if you're 
not here, fee Communists are 
going to run things.” Mr. Delors, 
whose campaign has the support of 
fee Communist Party, looked 
slightly put upon. But he seemed to 
recover, saying, “111 be making ail 
the necessary arrangements to be 


in Clichy," and then, sounding like 
a campaigner for fee first time, 
“You come on around to my office 
and check up on me. huh?” 

Mr. Ddors’s national reputation 
involves respect for his sobriety 
within a government whose 
excesses have been fa the area of 
the euphoric, fee incoherent and 
the doctrinaire. When he talks 
about why the left did poorly in fee 
first round, it is fa his’ usual 
straight style. “Take an omelet,” he 
says. “You cut off both ends and 
distribute them. Some people say 
you took off too much, others too 
little. Thai’s our situation. There’s 
not a government anywhere feat’s 
been managing fee economic crisis 
over the last two years that would 
do better fa an election. Our big- 
gest error is surely that we haven't 
explained what we're doing well 
enough. You’ve «ot to associate 
people with what's going cm. and 
you can't win elections if you 
don’t." 

In fee first round here, the 
finance minister got about 47 per- 
cent of the vote, wife fee neo-Gaul- 
list candidate, Gaetan Deodato. 
dose to 44 percent Two extreme- 
left parties received enough votes 
to put Mr. Delors fa office if they 
are transferred to him., but fee 
Trotskyists’ campaign v.a: aimed 
largely at fee finance minister. 

By any count fee losses experi- 
enced by fee left in Clichy are sub- 
stantial. President Francois Mitter- 
rand got 57 percent of fee presi- 
dential vote in 1981; in fee 1977 
municipal elections, when there 
were Socialist and Co mmunis can- 
didates. their combined total was 
83 percent 

Mr. Deodato. a local electrical 
contractor, credits his own hard 
work for most of fee change. In 
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Jacques Delors, France's finance minister, who faces a 
runoff election for mayor of the Paris suburb of Clichy. 


fact he seems to have benefited 
from general irritation wife fee bad 
Mate of fee. economy, and a devel- 
oping sense erf a local crime prob- 
lem. Although French mayors have 
no control over the police, they are 
often held responsible politically 
for a city’s mood of insecurity, and 
Clichy was high on a list of crime 
statistics fa fee Hauts-de- Seine de- 
partment Wife fee town's immi- 
grant population, mostly Arabs, at 
about 20 Dcrcem. there is a lot of 
talk fa Uichy’s bars about guns 
and self-protection. 

Mr. Deodato. a calm man. says 
he believes the feeling of insecurity 


goes much further than fee realitv 
“There are people fa town tvhi 
would have liked me to do the rz 
dal thing, but it’s not for me. Ab 
sotoiely not feat's fee last thing wi 
need.” 

Mr. Deodato. who has lived it 
Clichy for 18 years, insists that fet 
Socialist Party always took fet 
town for granted. 

“Everybody here thinks Mr. Do 
lore is probably fee best minister in 
fee government,” he says, “but I 
think die national situation wife 
fee Socialists fa power made a lot 
of people look twice at things local- 
ly. That’s how you lose elections." 


Zambia, Once Nkomo’s Refuge, Signals Him to Keep Out 


By Alan CowdI 

,V<w Fori Timer Service ' 

LUSAKA. Zambia — Just oppo- 
se* fee golf club here lie the rums 
erf a house that once was a nerve 
cater of war. Chickens and 
crabgrass compete tor the space 
<tmo>“g fee debris these days, but 
do; fang ago, the villa was borne to 
Joshua Nkomo, Zimbabwe’s oppo- 
s&Ki leader, who fled his country 
week for neighboring Botswa- 

I im-jS: v , fee tranquil Zambian 
mpitai. was bis headquarters dnr- 
5ic the seven years of guerrilla war 
4a: preceded Zimbabwe’s inde- 
pendence fa 1980.. But, from fee 
xzsxcavs of Zambia and others 
isoKg southern Africa’s “front 
fae" Kales, his political fortunes, 
■le hi* one- hare residence, are be- 
repair. Officials said Mr. 
ttomc would not be welcome here 
? he attempted to return. 

Oaee supported by the broad 
rani of nations, Zambia the most 
remineai of them in Africa, Mr. 
&scao has become an embarrass- 
net. fee fee risks involved in em- 
s£=us 5 hnc now are loo great 

It is a goading principle of fee 
}rsz3nizatios of African Unity that 


n nefahbor’s affairs should not be 
interfered with lest vengeance is 
taken and wider frailties are ex- 
posed. 

The seven years of warfare left a 
legacy erf »niw[ ai n relationships 
between Zimbabwe and its nagp- 
bors, far there were two rival na- 
tionalist guerrilla forces in the field 
with different supporters. 

. Zambia and Botswana were as- 
sociated mainly with Mr. Nkomo. 

says be would hare had 
_■ to gain by having Nkomo 

killed. Page 2. 

Mozambi que and Tanzania were ■ 
-more closely aligned with Robert 
Mugabe, who is now mime minis- 
ter and who has resolved to turn 
Zimbabwe into a one-party stale. 
Mr. Mugabe and his official were 
long suspicious of Zambia's mo- 
tives ami three years after inde- 
pendence, these doubts persist 
Since Zimbabwe's independence, 
a Western diplomat said. President 
Kenneth Kmmda of Zambia has 
“leaned over backwards" to try to 
reassure Mr. Mugabe feat his sup- 
pat for Mr. Nkomo during a war 
wiD not be transformed fa to back- 


ing far subversion in times of 
peace. 

Huts, Mr. Kaunda refused Mr. 
Nkomo, a friend and confidant of 
long standing, when he asked to ac- 
company the Zambian delegation 
to a summit meeting of the Organi- 
zation of African Unity in 1980. 
Mr. Kaunda, at temp ting to signal 
goodwill to Ml Mugabe, also 
turned down, a request by Mr. 
Nkomo fora meeting. 

Of late, Weston sources said, 
Zambian police have arrested up to 
50 of Mr. Nkomo’s rebellious fol- 
lowos, known officially in Zim- 
babwe as “dissidents," who have 
attempted to seek sanctuary in 
their former rear base in Zambia. 

But still, Zimbabwe's suspicions 
ringer and Mr. Nkonuft precipi- 
tous Right, "which Zambians and 
Westerners m lusaka interpret as a 
major blunder, has confronted 
Zambia with a potential problem. 

“Nkomo mnst not embroil Zam- 
bia," a senior Zambian official said 
when asked whether Mr. Nkomo 
might find refuge in Lusaka after a 
stay in Botswana, where the au- 
thorities say he is to remain only 


remains critically de- 
pendent on the railroad fine feat 


runs south from its copper mines, 
through Zimbabwe, to South Afri- 
can ports. 

Over the past year, Zambia has 
oeen facreasfagly'concenied bv the 
threat to this route posed by insur- 
gency in Zimbabwe s southwestern 
province of Matabddand, where 
renegade soldiers who once fought 
under Mr. Nkomo’s banner in the 
war against white rule are said to 
have killed more than 120 people 
— while government forces, in a 
campaign against them, are report- 
ed to have slaughtered 1,000 civfl- 

ians. 

A Western diplomat said that 
fee fear is feat dissident sabotage, 
or full-scale civil war, could sever 
fee railroad lifeline. 

The depth of Zambia’s worries 
was iDostrated fa an editorial Fri- 
day in The Times of Zambia, a 
newspaper owned by Mr. Kann- 
da's United National Independ- 
ence Party. 

It said: “Zambia should have 
nothing to do wife Mr. Nkomo. 
The irresponsible and implicating 
murmurs circulating fa Harare, 
London and other places that Zam- 
bia may offer refuge to Mr. Nkomo 
should be quashed once and for 
all." 


It added: “Whatever fee past 
was, the government of Prime Min- 
ister Robert Mugabe ts the one 
Zambia deals wife, not individuals 
outside that government — dissi- 
dents or not dissidents.” 

During the war yean. Mr. Nko- 
mo was toed in Lusaka as the true 
leader of the Zimbabwean black 
nationalist movement, but atti- 
tudes seem to have hardened. “He 
cannot come here," a Zambian 
businessman said, requesting ano- 
nymity. “We did enough for him 
daring the war.” The reference was 
to the Rhodesian raids and 
reprisals that Zambia attracted by 
being host to Mr. Nkomo’s Soviet- 
supported guerrilla force. 

But some Zimbabwean officials 
assert that there is evidence of 
Zambian contrivance in helping 
dissidents find sanctuary in Zam- 
bia. And. Western diplomats said, 
h is likely feat Mr. Nkomo’s guer- 
rillas left arms caches fa Zambia 
when fee war finished. 

“Zambfajust cannot afford this 
crisis," a Western diplomat said. 
“If Nkomo slipped into this coun- 
try there is no way the Zim- 
babweans would believe that Zam- 
bia had not been instrumental in 
getting him here.’* 
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Prime Minister Robert Mugabe of Zimbabwe, speaking In New Delhi at the nonaligned 
summit conference, denied Friday that he sent troops to kill the opposition leader, 
Joshua Nkomo. He said it was in the country’s interest that Mr. Nkomo return and 
remain "very much alive” and said be believed Mr. Nkomo would be safe in Zimbabwe. 
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Russia’s Copying Seems to Confirm That It Trails U.S. in Weaponry 


By Mi chad Gcder 

Wastmffoa Pass Service 

WASHINGTON — One reason 
that a number erf government ana- 
lysts do not share President Ronald 
Reagan’s view- that fee Soviet Un- 
ion now has strategic nriHtary supe- 
riority over fee united Slates is 
feat, the Russians, as one official 
put it recently, “are always catch- 
ing up to as." 

what he meant, arid what, ironi- 
caSy, is documented by the Penta- 
gon's new bode, “Soviet MiBiary 
Power" is feat Moscow's prodi- 
gious mOitazy des ign bureaus and 
production ministries are among 
fee world's leading imitators. 

From anti-tank rockets to space 
shuttles, the Russians put into pro- 
duction weapons conceived of and ' 
produced first fa the United Sates. 

This is not to downplay fee awe- 
some military power of fee Soviet 
Uskm. And by buy-fag or stealing 
American teefarotogv and con- 


cepts, the Russians save time and 
money and avoid the uncertainty 
of whether something will work. 

But what tfoes this say about So- 
viet inventiveness and, ultimately, 

Soviet mffitary self-confidence? 
What it may say is that the Rus- 

NEWS ANALYSIS 

dans could come out second best 
in a battle because the West will 
always be one step ahead. 

It would be wrong to overstate 
fee implications of the recent suc- 
cess in Lebanon of Israeli forces, 
equipped wife American weapons 
and some of fedr own, against So- 
viet-built planes, tanks imd air de- 
fense missiles. The Soviet equip- 
ment was operated by Syrians. It is 
not fee very best Moscow has to 
offer, was not present in vast quan- 
tities and was attacked by one of 
the world's best air forces. Never- 
theless, fee Israeli operation 


showed that Western technological 
and tactical ingenuity can 
overwhelm front-line Soviet eqtrip- 
menu 

similar ly, fee Pentagon book re- 
ports feat fee Russians are using, 
some of their newest equipment in 
Afghanistan. But they nave not 
been able to take real control of 
that country. 

There is some indication feat the 
Russians fear they are second-rate 
thinkers what it cones to modem 
weapons. A year ago, the ririrf of 
staff of fee Soviet armed forces. 
Marshal Nikolai V. Ogarkov, noted 
fa a pamphlet that fee United 
Stales was the producer of fee 
weapons that represented the 
ties t breakthroughs, from atom 
to nudear-powered subma- 
rines. 

The question also arises of bow 
reliable are those Soviet weapons 
that are largely copies. 

■Die Pentagon's new book por- 


trays Soviet weaponry fa largely 
uncritical terms. Every new weap- 
on is “significant” or “impressive" 
or will “substantially increase" the 
threat. Readers are told, for exam- 
ple, feat a new version of fee Rus- 
sian Fencer jet fighter-bomber 
“wife its all-weather, low-altitude 
penetration capability manifestly 
increases Soviet ability to cany out 
deep strikes into NATO territory.” 

Is fee U.S. government certain 
of feat? And mil all those expen- 
sive. all-weather F-15 fighters fee 
United States has sent to Europe in 
recent years be to no avail against 
the Fencers? 

What is known is that the Rus- 
sians’ new intercontinental ballistic 
missile failed in its First test last 
October and feat intelligence 
sources report feat Moscow’s new- 
est submarine-launched missile has 
also experienced test failures. Sovi- 
et submarines fa recent years have 
suffered some embarrassing inci- 


dents, cither going dead fa fee wa- 
ter or running aground. 

What fee Russians excel at is 
quantity. They have a huge army 
and 42,500 tanks in Europe alone. 
Tbev produce 2,000 tanks and 
about 53,000 surface-to-air missiles 
each year, according to fee Penta- 
gon report The sheer quantity of 
these conventional forces is what 
seems menacing, as does the size of 
Moscow's intercontinental missile 
force. 

A big four-color drawing of a 
new anti-ballistic missile radar 
opens the Pentagon repent. The ra- 
dar looks just like one the United 
Slates built 10 years ago — but fa 
the United States it was junked be- 
cause scientists do not believe such 
a system will work, and because 
such radars make easy targets. 

In contrast to fee first version of 
this Pentagon report, published in 
1981. fee latest edition does in- 
clude some comparisons with 


.American forces that add some 
balance. .And at the end of fee re- 
port, Defense Secretary Caspar W. 
Weinberger says that all this Soviet 
power should not "provide fee 
slightest basis for despair" because 
the Reagan administration is re- 
building U.S. strength. 

The U.S. .Air Force and Navy 
are judged as superior to their Sovi- 
et counterparts- .And -American 
mili tary leaders are not inclined to 
swap forces and equipment — or 
allies — with the Russians. 

The Sovicrt Navy faces potential- 
ly enormous geographical disad- 
vantages in wartime and can be 
bottled up in its home ports more 
easily th-*>n can allied fleets. 

True. Soviet nuclear missile pow- 
er is verv real and very threatening. 
But *o is that of fee United States. 
Intelligence estimates indicate that 
each side has fee power to deter, 
neither to overcome. 


Reagan Is Urged- 
By Perc) f to Offer 
New Missile Han 

Washington Past Service 

WASHINGTON — Senator 
Charles H. Percy, chairman of the 
Foreign Relations Committee, 
urged President Ronald Reagan on 
Friday to submit a new proposal 
for limiting nuclear missiles in Eu- 
rope to break the deadlocked arms 
talks in Geneva. 

The Illinois Republican called 
for the a dminis tration to submit a 
new proposal during fee current 
round of the talks, scheduled to ad- 
journ late litis month. 

The senator argued that “there is 
no point fa letting fee Soviets score 
a propaganda coup by bring fee 
first to move away from their cur- 
rent negotiating position." 

Mr. Percy’s remarks were in a 
rh to an air force group fa 
rmonL Illinois. 
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Shamir’s U.S. Trip: A Search for Compromise 



Foreign Minister Yitzhak Shamir of Israel with reporters after he arrived Friday in 
Washington. Mr. Shamir is to meet Sunday with Secretary of State George P. Shultz. 


By David K. Shipler 

New York Tima Service 

JERUSALEM — After 10 weeks 
of direct negotiations on Israel’s 
conditions for withdrawing its 
troops from Lebanon, the central 
problem remains unsolved: bow to 
reconcile brad's demand for secur- 
ity with Lebanon's desire for sover- 
eignty. 

The conflict is expressed in Isra- 
el's determination to retain some 
military presence in southern Leba- 
non. The Lebanese have resisted, 
fearing trouble with the Arab 
world over such an arrangement, 
and possibly a refusal by Syria to 
withdraw Its forces from northern 
and eastern Lebanon. 

After unsuccessful U.S. efforts 
to bridge the gap. Israel's foreign 
minister, Yiohak Shamir, began a 
five-day visit to the United States 
on Friday in search of a compro- 
mise. He is to see Secretary of State 
George P. Shultz on Sunday and 
meet with other officials. 


Foreign Minister Elie Salem of bouses, 

Lebanon is reportedly due in detain 
Washington at (he same time, aF suit 
though it is not dear whether be might try to infiltrate the area. 

__ is 7. pl — : — - n — — “We’ve not given up the idea. 


/Wan 
200 - 


and Mr. Shamir will rbeeL 
-It's very difficult to find an 
easy solution,” Mr. Shamir said 



NEWS ANALYSIS 


Mr. S hamir said. He repeated Mr. 
Sharon’s suggestion that the out- 
posts exist only until Israel was 
convinced that the Lebanese Army 
was ready to assume the burden 
alone. Tbs would take no less than 
one year, he estimated. 

But privately, some Israeli offi- 
cials concede that they have almost 
no chance of gaining Lebanese — 
and therefore, U.S. — agreement 


Wednesday in an interview in his 
office. “We think a certain Israeli 
presence is necessary for a limited 
and agreed period until the Leba- 
nese Army and security services 
will be able to assure the security in 
these areas.” 

The question is how the presence As a result, fallback poatlons have 
is to be defined. But the impression been developed, designed to elum- 
prcvails that since Arid Sharon re- nate the stigma of full-time Israeli 
signed as defense minister last deployment in Lebanese territory, 
month, the Israeli stance has be- while retaining intimate Isradi in- 
come slightly more flexible. volvemenl in policing a security 

Mr. Sharon pnt forth a demand zone running about 25 miles (40 b- 
for five observation posts in south- lometers) into Lebanese territory, 
era Lebanon, manned by about Israel and Lebanon have report- 
750 Israeli soldiers and intelligence edly agreed on integrating the Is- 
agents with the right to search raeti-supplied militia of Major 


baas of a brigade of Z500 
troops. 

Inis unit, which the Lebanese 
would agree not to transfer else- 
where. would work closely with the 
Israeli Army, according to well- 
placed officials. Israel wants Mtgor 
Haddad, a trusted ally, to com- 
mand the unit, while Lebanon re- 
gards him as an army deserter; 
both sides are reportedly willing to 
comp romise by giving him a loser 
position in the army, outride die 

south. 

Ihe other troublesome issue is 
Israel's d emand that even without 
signing a foil peace treaty, Leba- 


IsraeL 
Lebanon has 
border be 


Preview 1 ** 


t* 

m 



Officials say that Lebanon has 
agreed to a declaration ending the 
state of war with Israel bat is 
afraid of bang subjected to an 


have __ 

wonld took the other ^ 

border remained - — •' - J - - • * 
formal pad • 
tottod.Bgu 

have na leverage of 

its Hoops, has msistedro^w, *110^ 14 . in-- wind? it 
an interim, agned agrea^^^.^, fishing . ^ 

uzeiastr open border. • . - ry'd- ui ff - ■ '..j;-.: to the fc . 
tourism, Prt'oTMr^ShfiaiSiifciffbe'i. ^lerntonal ** m 
■ , to convince btfer * upd 10 ': 1 nrce nautical ie 

— l„ ,,o ~ l ‘ Tc 

& theater- w.4f ^ ^ .* t 'iT> ^ • 'nomic zone ht 

' of other g 


non should agree to normalize ids- open border. i;- 

tions. establish trade and tourism. ~p u- . «*. ' ' a 1 

and permit liaison offices. 


UJS. leaden to 
turn more 
. est of extent 
in the region. 


Attack Fails Nimeiri Starting 1 5th Year of Rule 

On Holy Site Beset by Libya, Domestic Turmoil 
Injerasalem 


By Edward Walsh 

Wushwgror Past Service 

JERUSALEM — Aimed in ad- 
vance. the police in Jerusalem 
broke up late Thursday night what 
they described as a well -organized 
attempt by Orthodox and national- 
istic Jews to establish a settlement 
on the Temple Mount, a holy site 
to Jews and Moslems in the Old 
City of Jerusalem. 

The police arrested 45 persons. 
They later released four after deter- 
mining that they were not involved 
in the attempt. The others re- 
mained in custody Friday and will 
be brought before a judge on Sat- 


urday night for permission to keep 
them in custody until they are 


brought to trial on formal charges. 

Local officials, including Mayor 
Teddy Kollek, condemned the 
takeover attempt and worked Fri- 
day morning to prevent a violent 
Arab reaction. There were no re- 
ports of serious disturbances Fri- 
day in East Jerusalem. 

The police said some of those ar- 
rested were followers of Rabbi 
Meir Kahane, who founded the 
Jewish Defense League. That 


group advocates the forcible expul- 


sion of the Arabs from the West 
Bank. Gaza Snip and Israel itself. 

They also included residents of 
Kiryat Arba, a nationalistic Jewish 
settlement on the West Bank, and 
soldiers who were not in uniform. 
Some of those arrested were armed, 
thepolice said. 

Tbe Temple Mount is the site of 
the ancient temple of King David, 
the Dome of the Rock mosque and 
the al-Aqsa mosque. The Dome of 
the Rock, also known as the 
Mosque of Omar, shelters a rock 
from which the Prophet 
Mohammed, according to Islamic 
belief, ascended to heaven, and 

S which, according to the Old 
iment. Abraham prepared to 
sacrifice Isaac. The site is under the 
jurisdiction of an Islamic council. 


By William E. Farrell 

New York Tunes Service 

KHARTOUM, Sudan — With 
internal political divisions, an ex- 
ternal threat from Libya and a ru- 
ined economy, Sudan is struggling 
to maintain at least a veneer of sta- 
bility as the regime of President 
Gaafar Nimeiri eaters its 15th 
year. 

The Sudanese Socialist Union, 
the country's only legal political 
entity, recently again named Gen- 
eral Nimeiri as its dhairman. Since 
he has no opponent on the ballot, 
be is certain to be re-elected to a 
third six-year term as president in a 

national plebiscite to be held in 
ApriL 

General Nimeiri who has sur- 
vived a number of coup attempts, 
came to power in 1969 when he en- 
gineered a takeover of the govern- 
ment. He ruled as bead of a junta 
until 1971, when he was first elect- 
ed president of the largest country 
in Africa and one of the poorest 
nations in the world. 

A few weeks ago he sent out a 
distress signal saying the Libyan 
leader. Colonel Moamer Qadnafi, 
was massing troops near the Su- 
danese and Egyptian borders. He 
accused the Libyan leader of plan- 
ning to overthrow him on Feb. 18. 
The plot, Mr. Nimeiri said, was 
Foiled by Sudanese intelligence 
agents. 

There were some who suspected 
that General Nimeiri was crying 


wolf about the Libyan threat be- 
cause be had warned of Libyan 
coup efforts in the past, ever since 
an abortive Libyan-backed attempt 
to overthrow him in 1976 led to 
two days of bloodshed in Khar- 

In iim. 

But officials and diplomats here 
say the threat, which has now abat- 
ed, was real. They also point to the 
fact that General Nimeiri's ally. 
President Hosni Mubarak of 
Egypt, was quick to assert the va- 
lidity of their mutual defense pact 
Tbe United States also briefly sent 
four surveillance planes and the 
aircraft carrier Nimitz to the area. 

Despite tbe constant hectoring 
from Libya, the Sudan's economy 
is foremost in the minds of this var- 
ied and nearly ungovernable collec- 
tion of religious groups and tribes. 

General Nimeiri is aware of this 
and during the recent party con- 
gress was greeted enthusiastically 
when he said: 

“Our needs call for tractors, not 
guns, and our land awaits bridges 
and canals not mili tary installs - 
dons. We need shelter against fam- 
ine and disease rather than self-de- 
struction.” 

Economic statistics concerning 
S udan and its approximately 20 
million people are dispiriting It 
has a foreign debt of about S 8 bil- 
lion, and foreign lenders are con- 
stantly rescheduling dates for pay- 
ments because the government’s 
treasury is often empty. 


Sudan currently spends nearly 
three times more than it cams, ana 
its chief export, cotton, has been 
hard hit by declining prices. Its 
main import, oil costs the country 


npor 

about $500 million a year. 

Many baric foods are imported 
and prices for such essentials as 
bread and cheese are three to four 
times what they do in neighboring 
Egypt, which is in an economic 
quagmire. 

The southern region is far in dis- 
tance and culture from Khartoum, 
which is predominantly Arab and 
Moslem. There are about 1 15 tribes 
in the south, mainly Christian and 
animis r, and there are many feuds 
among them. 

Mr. Nimeiri is pursuing a policy 
of decentralization in the south, 
and the notion of regional autono- 
my is appealing to some and dis- 
tasteful to others who feel that it 
will intensify their isolation and 
further cut them off from the ne- 
cessities that are doled out by the 
Nimeiri government. 

Lately there have been secession- 
ist incidents in the south caused 
mainly by the AnyanyaTwo Move- 
ment 

Tbe country is heavily reliant on 
foreign aid, but what it gets is only 
a fraction of what it needs. In 1982 
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Murder Plot 

Is Denied Wounded Turkish DipLornat fHes ^ Rato Falls 

By Mugabe 


si 


£ fisSa: York City > 


Compiled by Ovr Staff From Dispatches 

NEW DELHI — Prime Minister 
Robert Mngabe of Zimbabwe de- 


nied Friday that he had sent troops 
no. the 


Gaafar Nimeiri 


ren wastes with staggering heat and 
whirling sand. It is estimated that 
only one-eighth of the cultivable 
land is being fanned. 

Given the; economic morass, 
growing student discon tern and tbe 
constant shortage of essentials 
bow does Genera] Nimeiri retain 
power? 

Officials and diplomats here say 
he is an adept maneuvered Al- 
though be has come perilously 
close to the abyss, they say. he has 
managed to make sure that there is 
no alternative to himself. 

He is abetted, one official said. 


to the boose of Joshua Nkomo. 
opposition leader, to kill him. 

“I am not an assassin,” Mr. Mu- 
gabe said at a press conference at 
tbe nonaligned summit meeting in 
New Delhi “What would I gain by 
having him killed? It would only 
make him even more of a martyr. It 
is in our interest that he return to 
die country and remain very much 
alive.” 

Asked about tbe reported arrest 
Thursday of Mr. Nkomo’s wife, 
Johanna, be said, “No one would 
be arrested without reason.” 

Mrs. Nkomo, contacted by tele- 
phone at her Bulawayo home, said 
she was released Friday after two 
days in detention, but said that her 
son, Tulani, and daughter and son- 
in-law, Thandiwe and John Ndlo- 
vu, were 
cion that they 

Nkomo's secret departure for 
Botswana. 


BELGRADE (AP) — Ambassador GaKp Balkar 
here Friday, two days after bong shot and gravely 

Armenian gunmen in central Belgrade, Belgrade tedevsiohi^^tu. * - ■ — . . * 

Mr. Balkar had been in a deep coma since the attack^'wtncfcjcbnha v hr k — i-u- 

late Wednesday morning at a busy intersection on Rcvohhkih BaB^OTd, nic . after record high? , 

hear the Turkish Embassy. His driver was also rfKm-he .^JhLstsbk ia$i. dropr** -- 1 P®* 2 

condition in a hospital. A student died from wounds after brihgshdtijy ; “the Police Depart- a 
one of the fleeing gunmen. A retired army officer who waS Mtai^dwas report snows. •« 

stifl reported in serious condition. - ? 


One of the gunmen, Harootiony Kriknr Levonian, 23, : -wassgmcdy v “LL ie rs>l Jc 
injured by a Yugoslav security man as he tried to ■.*> 


assailant. Raff] Alexander Hhdrijan, 21, was arrested dghthpn»lal*fin 
Novo Sadi a town 40 miles (70 kilometers) north of Bdgndfc^>^: 


jWunie* m 


1 -ixordHia to 


Thais Tell POW Hunters toLeave 


NAKHGN PHANOM, Thailand (AP)— James G. (B${npj&faa 
other Americans abandoned efforts to find UJS. prisoners tf ToaricXaas 
and left this border town Friday under orders to get out of Ttoffind. ! 

Mr. Gritz, a former Ben tenant cokmel in the UiL Speciif^Fi^ocs; 
vowed, “We will do better next lime.” The five left for J _ 
planned to fly on to the United States. The four men and da c wm aa; aft 



Delays Job 1 



Mr. Gritz led an unsuccessful mission across the borderiintd j 
November. He has insis ted that he has evidence tharseveraLUJ 


■f *"* Disptuches 

Senate. 
President 
aM Rum. temporarily put 
iFridavja amendment repeal- 
invest- 


handiwe and John Ndto- captured during the Indo china war in the- 1970s are alive jfi'£are3he ? wibhddin'i ti**? . on 

stil] in custody on snspl- I ^nhnn gnvemmmt has deniari thp rJaim. Mr Grift flly> ^ nl income ^ ”*■ 

■ they had assisted Mr. « nlanned McnnH raid into Ijoti mu frustrated Rv the tnre-hf nlend without completing AC- 


U.S. economic assistance amount- by a fence-sitting, carping oppos- 
ed to S 160 million and military aid lion that shows “little interest in 
was about $100 million. taking over a country in such a 

Sudan has great fecund stretches large economic mess and so difG- 
of countryside as well as vast bar- cult to govern.” 


Nonaligned Nations Assail U.S. on Mideast 


a planned second raid into Laos was frustrated by the loss c^'ccarUn&a- 
cation equipment and publicity about the groop's first imsdnmlto 
vember. ■ '. 

Mr. Nkomo. 65, fled Tuesday, : / 

two days after members of the /ti • a » 1 _ 1 . - • tt G 

Zimbabwe Army's 5th Brigade iluiiese Athlete rTCSSeS U.O-;\^Se 
raided his house m Bulawayo, kiH- _^ r _ „ >- . . 

SAN FRANCKCO(AP>— Hu Na, a Chinese temxsstariwtodBWfd 

to the United Slates in July, went to Washington on Friday topt^ha; 
politically sensitive reqnest for asylum. The case has ^mned^afimK 
between China and the United Stales and involved officials ai ffieha^beS 
levels in both countries - 7 : 

Miss Hu. 19, and her lawyer, Edward CY. Lan. said 

San Framasco on Thursday that they hoped a personal qjped 


Labor Chooses Herzog 

The Associated Press 

TEL AVIV — The opposition 
Labor Party on Friday nominated 
Chaim Herzog 61, a former diplo- 
mat and army intelligence chief, to 
run against Menachem Don, a Su- 
preme Court justice and the nomi- 
nee of Prime Minister Menachem 
Begin's Likud coalition, for the 
ceremonial position of president. 
■Section by secret ballot will be 
held In the Knesset. Israel's parlia- 
ment, on March 21 


By John Rogers 

Reuters 

NEW DELHI — The nonaligned 
summit meeting Friday con- 
demned U.S. policy in the Middle 
East, called for a halt to the nucle- 
ar arms race and castigated South 
Africa and Israel 

Resolutions, to be endorsed by a 
final conference session that was 
expected late in the nighti also 
called indirectly for the withdrawal 
of foreign forces from Afghanistan 
and Cambodia and backed Argen- 
tina’s claim to tbe British-held 
Falkland Islands. 

Last-minute wrangling between 
Iran and Iraq delayed a Final state- 
ment on the Gulf war. a major con- 
cern at the five-day conference erf 
leaders horn 101 Asian, African, 
Latin American and European 
states. 

A strong statement of the Third 
World’s stand on the desperate 
plight of developing nations was 


also put up for formal approval by 
the summit meeting. 

In long declarations on world 
trouble spots, the nonaligned coun- 
tries restated full support for a Pal- 
estinian stale and condemned Isra- 
el “for its continued occupation of 
Palestinian and other Arab territo- 
ries and for its persistent acts of 
repression against the Palestinian 
people.” 

The summit meeting accused the 
United States of violating “the 
commitments it had undertaken to 
guarantee the safely and security of 
Palestinian refugee.” It also con- 
demned U.S. military and political 
support for IsraeL 

A section on Lebanon called for 
withdrawal of Israeli troops and 
urged all countries “to endorse 
Lebanese efforts to secure the with- 
drawal of all non-Lebanese forces.” 

This was at the insistence of 
President Amin Gemavel of Leba- 
non, who said an earlier draft was 


inadequate because it did not cover 
Syrian and Palestinian forces still 
in his country. 

Condemning South Africa for 
“systematic and barbarous acts of 
oppression and discrimination.” 
the conference called for a United 
Nations Security Council meeting 
to consider action to achieve early 
independence for South-West Afri- 
ca. the South African-ruled territo- 
ry also known as Namibia 

It accused the United States of 
pursuing the “extraneous issue” of 
a withdrawal of Cuban troops from 
Angola, which Washington and 
Pretoria have made a condition for 
Namibian independence. 

The conference called for the 
withdrawal of all foreign forces 
from Cambodia, without naming 
Vietnam, and urged all slates in the 
region to settle their differences 
through talks. Vietnam invaded 
Cambodia to set up a pro-Hanoi 
government id Phnom Penh in 


1979 and has an estimated 180,000 
troops there. 

After bitter argument, the non- 
aligned foreign ministers decided 
last week to leave Cambodia's 
disputed seat in the movement va- 
cant 

The summit declaration also 
avoided mentioning tbe Soviet Un- 
ion by name in its resolution on 
Afghanistan, where Soviet forces 
intervened in 1979- 
It called for a political settl- 


ing his driver. Mr. Nkomo later 
told reporters that he would have 
been killed if be had been home. 

Lebang Mpotokwane, adminis- 
trative secretary to Botswana's 
president, Quett KJ. Masire, told 
reporters in Gaborone that Mr. 
Nkomo's stay in Botswana- 
been longer than expected because 
of difficulty in finding another des- 
tination. 

“It is possible he could be stuck 
here. But we hope that won't be the 
case” he said. 


etad without completing 
aon a SlT-bilhon job bill. 

Ik Senate majority leader. 
,'f. imni H. Baker Jr., a Tennessee- 
rV ipfalican. had hoped to finish 
‘ adoo the bill Friday nighL But 
U tail that because the chamber 
w “decimated r> absentees" he 
d derided to wait until Monday 
imnpIneai'iiOT of the measure, 
fiber, the Senate easily defeat- 
i i Democratic attempt to add 
‘ Vidian wonh of job progranB 


lead the Stale. Department and die Immigration and NatnraliadttfSris' recession victuns. 
use w* i^approwlrer'agiltaitioo i pi me d t a t d y . administr.it ion-backed-; 

Secretary of State George P. Sndtz, confronted with Cfcmese*afltftti- tfo?ncv job croaram would cest^ 
ness over the case during his visit last month to Beijing, ssud-fieTwi U Wlm piscine emphasis pa. * 
discussed the problem of defecting athletes and perf<Hmemiur jLined(S^ » hardest hit ~bv linemptoy- V ; - 8 
with Prime Minister Zhao Ziyang. The bill also contains 55 b&-‘ * 

_ *i<> replenish the federal 

A spokesman for the Foreign Spanish Socialists Popular inPbtlL ^ 


Office in London said Friday that 
British officials have spoken to Mr. 
Nkomo about whether he plans to 
seek refuge in Britain, bat said that 
no such application has been 
received from Mr. Nkomo. 


%d riT' mOTe y Qa-; - 

MADRID (Reuters) — Spain's Socialist government, whk2v cnjJBjitt ^ -'J 1 * fund lends money to ^ 
power in October, has a high popularity rating, according to apollppb- .j* u P a ' unemployment 
lisbed Friday by the daily newspaper Dhuio 16. . ’ . u, , 7 ‘A 

The nationwide survey of 1,700 people showed that SKSperctittc®-. ,:mered the battie ^ 

nd 77.6 percent thought UrirfifirefiMr JJjg" {l appeared that 

* has bipartisan support, 
jeopardized in theSenate, 'it 

tbe leadex of the rightist Popular Alliance party, Manuel FnetTuttaB, ^ popular amend- , J 
was fourth with 43 points. Asked how they would vote if efaetipBgagOT- , d re P ea * a law re-_, i 
held today, 49.7 percent said they would vote Socialist and 175 omat,c withholding, < 
supported the Popular AHiance. ; . the ? dividends.: x ! 

On Spain's membership of the North Atlantic Ties 
613 percent said the country should not belong and die 
presence of U3. bases. The government has frozen 
NATO's nrOitary wing but has renewed a treaty gi ving the 


Asked at the press conference if 
Mr. Nkomo was safe in Zimbabwe. 


meat in .Afghanistan on the basis Mr. Mugabe replied. “I think so, 
of withdrawal of all foreign forces very safe indeed^* 


and the right of almost four million 
Afghan refugees in Pakistan and 
Iran to return home safely. 

Nonaligned leaders urged Mos- 
cow and Washington to keep East- 
West disputes out of Central 
America and called on the United 
Slates to adopt “constructive posi- 
tions" in favor of peace in Nicara- 
gua and El Salvador. 


Mr. Mugabe recalled that three 
weeks ago Mr. Nkomo was taken 
off a plane going to South Africa 
as the first stage of a visit to Eu- 
rope. Officials confiscated his 
passport. Mr. Mugabe said Mr. 
Nkomo had planned to hold a 
press conference in South Africa 
and meet with government offi- 
cials. 


sidered tbe government effective and 77.6 percent thought j 
would improve. Prime Minister Felipe Gonzalez’s persona 
was the highest among political leaders with 73 points out 


amendment has be«r!i 


avala ncbe of conStit- i 
W gCncraled by the banking: 1 


facilities at one naval and three air bases. However, it saysjrt3httgp&- i* 

ollnnrtAC in fko -lnfifnl V-'V »' : iL 


ate changes in the agreement 
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if a great <5st, 
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3 Soldiers Held in Salvador 

SAN SALVADOR (AP) — An army sergeant two privjde?lHH* *** * — ^ re bow 1 

been imprisoned in connection with the shnnring death of 
last fall Defense Minister Jose GiriHerxno Garcia a nia iD cetffii^yfc; ' 

General Garda said at a news conference that they hsd jfod-hHb^ 
accounts of the death Oct 33 of Mchad Kline, 21, of SarDke^.St*' 
highway 106 miles (171 kilometers) northeast of San Salvadffli'Tot^ 
diers had said Mr. Kline was shot from long range as 
but an autopsy showed that be bad been shot at toast twice Ironijai^ 
blank range. General Garda said 


At a Polish Ski Lift, as in Everyday Life, Having Pull Is What Counts 


By John Kifncr 

New York Times Service 

ZAKOPANE. Poland — The en- 
trepreneur was a small business- 
man. perhaps 13 years old, with a 
mischievous smile and quick eyes 
that darted around the crowd at 
the ski lift. 

The deal was made out of the 
corner of the mouth. A ticket for 
cabin 15 on the cable car that 
would leave in 20 minutes. It had 
to be cabin 15 to match the ticket 
already purchased from a fat man 
in a parka loitering near the bus 
s. The youth nodded and disap- 


stop. 


paired. All around, similar deals 
were being made. 

He was back in a moment, step- 
ping behind a pillar and flashing 
the ticket in the palm of his hand. 
It would be 360 zlotys, or more 
than $4, only three times the post- 
ed price. A good deal, for this was 
an overcast day and tbe crowds 
were scarce. On a fine Sunday, ski- 
ers here say, the price can go up to 
1,000 zlotys or more for the ride up 
the mountain. 

For Poles. Zakopane, once a tiny 


village of rugged independent 
mountain shepherds high in the 
Tatra Mountains near the Czechos- 
lovak border, is virtually a syno- 
nym for holiday. 

And Zakopane is in many ways 
a microcosm erf Poland today. 

Hie major ski lift at Kuznice, for 
instance, is a prime example of the 
ability of the authorities to create 
bureaucratic procedures of such 
stunning unworkability that they 
simply invite the creation of an un- 
derground alternative. 

It is a system that permeates Pol- 
ish life, where the key to survival is 
the network of kombinaqe. or con- 
tacts that allow one to beat tbe sys- 
tem. 

Unlike most lifts, where one sim- 
ply buys a ticket and lines up. the 
cable cars that carry skiers to the 
top of Mount Kasprowy are 
numbered and assigned specific de- 
parture times. Guards check to 
make sure that the time ticket and 
car ticket match; no one is sup- 
posed to be let on earlier or later. It 
is a system that begs for subver- 
sion. 

The most visible impact of the 


OYSTERS FOR YOUR FACE 


One of ttw finest contemporary Biobgish, Med. Doctor L_MAftCS?ON, 
amazingly efficient foee a»n» called Pi. 0. 
based an the wild ermsostrea (Portuguese) oyster. We 
quote the B-B.C. "Who knows. The Cfauosfrea wild oyster may be the 
answer to the million dollar question: 


— w fnemANruxmTO wtunkus” 

TRY IT AND YOU W!U DI5COVR A NEW BLESSING! 
AISO EXCELLENT FOR SUNBURNS. 


Sold in bn* Mx n q* US. $20 Mtirive of ragnferad p os tage , if 
adr-poct preferred, then arid $3. \ r— —u-s 

* „ laboratoires I.T.C. 

17, rye du Cota**, 7500s PARIS, Fncnco 
{Chomps-OyseesJ. M- RtAMOlN-ROOSEVaT. Tel.: 563 66 78. 

In Fiance on sole in Drugstores. HeehMood stares, etc. 


imposition of martial Law. skiers 
sav. is the return of the special 
privilege lines. 

The special lines were abolished 
during the heyday of the independ- 
ent union Solidarity. But now the 
privileged are again flashing spe- 
cial passes that let them cut to the 
head of tbe line. They may be party 
officials, wealthy black marketeers 
or private businessmen, or even lo- 
cals with a particular kombinueja. 
such as the ability to obtain the 
scarce spare parts to keep the lift 
running. 

At least some erf (he special pass- 
es are supposed to be for athletes 
training for the national teams, but 
the paunches of many of the mid- 
dle-aged holders speak more of 
power than of Alpine prowess. 

Zakopane is at the center of the 
Podhale, the region of high pas- 
tures and jutting, rocky peaks that 
is the home of the gorale. or moun- 
taineers. who occupy a special 
place in Polish folklore. 

It first attracted attention as a 
health spa at the turn of the centu- 
ry. when the mountain air was 
thought to cure tuberculosis. Soon 
artists and intellectuals and the 
wealthy came. Among the notables 
was the composer Karol Szy- 
manowski. who wove the shep- 
herds’ songs into his symphonies. 

But in the Stalinist 1950s. it was 
decided that Zakopane was to be a 
workers* paradise too. touching off 
a construction boom. Blocks of 
pray, drab, dormitory-like build- 
ings allocated to factories, steel- 
works. mines and industrial com- 
bines sprang up. shouldering aside 
the traditional mouniaiceer houses 
of squared-off cedar logs. 

Some of the garde made for- 
tunes selling off their land. Others, 
who did not move fast enough, had 
it confiscated. In the outlying vil- 
lages. the mountaineers try to ding 
to traditional wavs. The horses that 




The case is the third in which members of SalvadoiaiuNicdriQf^t^^ ^’Roherr be- 
have been jailed in connection with the deaths of Amerkan? r/ Fiye%- h Stner 


tional Guardsmen are awaiting trial for the 1980 shootingsritffi 
nuns and a lay worker, and two are in custody after a] ^ 7 

to the 1981 murders of Two U3. dwtians. The U3. 

manded progress in tbe cases in exchange for emuwnwri aid.' 
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Carter Urges 
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TEL AVIV(NYT) — 
his religious belief commits 
state. But he also urged 

tiniang 

Mr. Carter, on a tour of the Middle East, was -speaking 
Td Aviv University-, after receiving an baaoraiy doctorate. ] 
followed a day of meetings with Palestinian Arabs in thffdcc 
Strip, and a cofloquium with Isradi scholars. •. 

“God has ordered and ordained the esdstencuof d»: 


r Jl * 10 *eSL‘ An,aioi “ 


ftei^toiheUi 




this 


Bnt be added that “the right of the Pakitturians to fiawc : 
“aping of their own destiny, 4s resolution of the ~ " ' * 
its aspects,” was essential. “I am convinced rhar 
out justice feff all is not possible," he said. 


i 




A mountaineer waits with his sleigh for a fare outside a hotel in Zakopane, Poland. 


puil the vacationers' sleighs are still 
used to haul logs and coal, as they 
are in most of rural Poland. 

Bul for belter or worse, life has 
inescapably changed. 

Andrzej Bachleda. the craggy- 
faced patriarch of a gord dan. re- 
members trying to make skis for 
himself as a small child. His grand- 
father threw them awav. shouting. 
“These are not for us. wc arc made 
only for work.” 

Mr. Bachleda went on to become 
Poland's skiing champion as well 
as an international concert singer, 
and his two sons arc worid -class 
skiers. Still, he wonders. 


“Change is inevitable.” he said 
over homemade vodka flavored 
with black currants. “But for the 
authentic mountain people, civili- 
zation is always a threat.” 


The Folders and signs in tbe ho- 
tel offer a number of restaurants, 
but there is only one. and with a 
tong line to gel in. There is a seven- 


permanent homeland of the Jews,” said Mr. Carter, whq^>‘ 

“Tins is my deep rdigtons belief.” . -diffpsi 
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18 Die in Venezu 

BARQU1SIMETO, Venetaida (UPI) — A Vt 


50 persons crashed and exploded on landing at the w* 6 ? or recbriv^i^T *~ r 

Fnday kiiliqg at least 18, authraities . ' 

The Avmca TV'-O Kim* a »< ! * «<••■ -xSt ®ted Ore. 


the 


For some dr the old-timers here. RJJ1 ^ food ra For the ReCOrd 

c symbol of civilization’s en- page is available. AU1 AICW1U 

Because of the food shortage, ROME (UPI)— The 


croachment is the mammoth new 
Hotel Kasprowy on the edge of 
town, the prime playground or Po- 
land's wealthy and privileged, who 
are derided as show-ofts as they 
flaunt their ski togs- 
The hotel is. of course, fully 
booked, but a certain cab driver in 
Krakow can produce a reservation 
within an hour, 


The Aveosa DC-9 burst into flames and Hew apart as p jBP?rB$S2r « W ^ ’’'hen such 

®. lhB J “ ‘ 5 ®^ of the airport oai *n W'«e d whBJSJ :t 

• IOr fufl beaei-'-- 



or par- 


boarding house where many of the 
country s most articulate malcon- 
tents are wintering, a poet burst in 
the other day, shouting: “There are 
lemons in the store! And only 21 
people in line!" 



ATHENS (UPI) — Mae than half of Greece’s 
went on strike Friday over pay aod pensions, which 
been frozen by the government. ■ • - ' , 

BELFAST (AP) — Four hooded men shot and MBa* 
a reputed gunman 
West Belfast early Friday, 
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White House 
Of Selecting 


: * Onded Press fmenunhtw). a 'bon to. expand IhCpbteCted fish- 

WASHINGTON? -.Fraident: in|iwiA ' • : 

. ■^'Ronald Reagan has -extended VS:; . -Tbp. looted Slates declared that 
:• * ‘ v mining -rights to i'r^joo-oovettne United 

> -about four mHlion square, miles d State, Puerto 'Rico and aff U.S. 
iK ;?ipcean by dadaita a&' m^ territories, inclutfing the 

• 'economic zone m 20Q > itetkaf ' Padlfc Trtsi. territories, are an «t- 

inifes. ■: clnstveeaffloimczooe. - 

_ - ■ the J prodamatioa. \ttech . took : ■ U it officials said it i£ consistent 
effect i mm ed ia tely . .irnmi being is-.- wilh-iBe.Law of Sea Coavaukm. 

; ..rfued Thursday, slates out-. U.S. . which-.,- ike .United .States his 
./.rights to explore and mine aUnvid- refused to sign. Theconvention, 

.. erals in the zone, indtaduig od and negotiated at the United Nations, 

* . * gte» and extends to production of was signed, by 117 nations. The 

• energy from currents and; winds: It; United' States and 20 other cotm- 
' -does, sot -directly affect Cshmg rtries declined. 

- ' y ■ The United Stales regards as«- 

Jr Sdons.io use Uk crates and^ iff** T** broken pSings and planks of the Santa Monica Momtipal Pier, which once extended 

, space for navigation or for most WJ * ,W anotiber several hundred, feet into the Pacific; lie in a heap following the destruction 

* ■ ^ 'SttSifSS S.TSS c*™* >>y Tecem storms. Restoration of the ST-year-oM pier wiD cost a 


kinds of fishing., but some senators 
■_ -said they would introduce iegida- 
■<; 

Crime Rate Folk 
In Neu? York City 

Hew -York Times Service 

NEW YORK — New Yen* 
Gty’s come rate/after record highs 
> in 1980 and 1981, dropped 5.1 per- 
eent last year, the .Pcuce Dejwrt- 
mem’s annual crime report shows. 
Sooty of the city’s 73 police pre- 
... dnets zegUtereddedxaesm-rqxvt- 
. ,, ed felonies ini 1982, according to . 
the report*. which was .released 
Thursday. 


authority that would regulate ah 

Such mining 


about $9 million. 


California Finds Its Coast Eroding 

of minerals, such as manganese no * w . Q 

As Weather Patterns Seem to Shift 


. manganese 
doles and stdfjde-deposits. 

. ' The; decision ended a two-year 
debate wtlin the administration 
about how to deal with the Law of 
the Sea cpnwsuion. 

Officials said 56 other countries 
have 'made rimflar d awns to exchi- 
si ve economic zones. In areas 
where the nationally daimed zones 

overly), such as the. Caribbean, dr — - ---- 

in the Aleutians, the area v^dd be the scenic Oceanside high- 

dmdedm accordance with interna.- *“* wntcr *■»* fundamental- 


% Robert Lindsey 

New York Times Service 


LOS ANGELES — The tropical 
storms that swept scores of homes 
into the Pacific Ocean and closed 


dona! law — usually by drawing a 
fine down t2ae 'middle. 



Withholding-Tax Issue 

Bill in ILS. 

many mflEons will be exempt from 
withholding.” 

Tve always said that I resist 
saying in advance whether I wiO 
veto or not There are always ex- 
ceptions to the rules and this is an 
exception. Yes, I would veto such 
legislation,” the president added. 

Under the withholding law, 
which was. passed last year as part 
of a general tax WL IO percent of 
income fromdmdendsand interest 
wiH be withheld starting July l. 

. . _ . . Under heavy pressure from the 

was decimated by absentees” be hanking intery however a ma- 
ted decided to wait until Monday jority of monbere of both’ houses 
.tocompkte action of the measure, have endorsed repeal eves though 
Earlier, the Senate easily defeat- it is estimated that . the action 
ed a Democratic attempt to add would add about $20 billion to fed- 
,$?.? billion worth of job programs eral deficits over the next five 
rad aid for recession victims, '. ' years. 

The administration-backed 7 ' Although 5m«or Robert- W, ; 

i cost Kfiftc 11 Jr- a Wisconsin Repubh- 


ly eroded long stretches of the Cali- 
fornia coast. . 

Some marine scientists said die 
state has entered a period of in- 
tense weather that will slice deeper 


ing an atypical period of very mild 
weather. They say it is foolhardy 
for the U.S. government to foster 
home-building on the coast 
through subsidized flood insurance 
and low-interest disaster loans af- 
terstorms. 

The most severe damage this 
year was caused by a storm in Jan- 
uary and another last week that 
hammered the shore with waves up 
to 16 feet (five meters) high. 

From San Diego to points north 


stabilized or posed a danger to 
nearby residents. 

Thirty miles north of Big Sur, in 
CarmeL winch has long boasted of 
having one of the most scenic 
white-sand beaches in America, the 
beach is gone, covered by the sea. 

Here in Los Angeles, the surf 
now laps over vast areas of beaches 
where, a few weeks ago. lifeguard 
stations stood and bathers sunned 
themselves. 

. . In the past. Dr. Inman said, sand 

£ < & K ’£T°5So s X' of Sfttrgaa &S Sources Tell of Pressure by White House Aides 

(1,600 kilometers) until many appeared, the sand carried into the streams, which carried the sand 


Compiled bv Our Staff From Dispatches 

WASHINGTON — The While 
House has taken up the delicate 
task of choosing a new administra- 
tor for the Environmental Protec- 
tion Agency and of containing the 
political damage caused by the dis- 
pute wiih Congress. 

The dispute, which led to the res- 
ignation Thursday of Anne McGill 
Burford, the £PA administrator, 
already has caused serious political 
damage to President Ronald 
Reagan and the Republican Party, 
While House and party officials 
said Thursday. 

By withholding documents from 
congressional investigating com- 
mittees and permitting the dispute 
to drag on for almost three months 
while he firmly supported Mrs. 
Burford, Mr. Reagan allowed sus- 
picion to grow that the While 
House was involved in a cover-up, 
the officials told the Los Angeles 
Times. 

Frank J. Fahrenkopf Jr., chair- 
man of the Republican National 
Committee, said the congressional 
investigations so far had produced 
"no clear violation of the law.” The 
problem, however, is that “the 
longer lite controversy drags cm the 
more it intensifies a view that the 
administration and the president 
and the Republican Party as well 
are anti-emiroturiem.” he said. 

Two other Republican officials, 
who declined to be identified, said 
the party has suffered politically 
along with the president as the dis- 
pute has continued and the investi- 
gating committees have brought 


out allegauons of mismanagement 
and wrongdoing at the ag ency 

But a senior White House offi- 
ciaJ said that “with Anne Burfotd's 
resignation, we're looking for the 
story to mow off Page One in 
about a week. Hopefully, ill! final- 
ly go away unless there is some evi- 
dence of a cover-up." 

“It's important who we appoint” 
as a successor, one ranking presi- 
dential aide told The New York 
Times. “And we have to clearly 
demonstrate our concern on the 
environment in the coming 
months.” But he said that if newly 
released EPA documents "show no 
great illegalities, well be O.K.” 

Representative Guy V. Molinari. 
a New York Republican, said. “I 
have seen a few of the documents 
and some of them will prove very, 
very embarrassing to the White 
House, to say the leasL Bui even at 
that I cannot understand how the 
White House chose to make such a 
terrible blunder with the executive 
privilege fight ” 

The chairmen of congressional 
subcommittees investigating the 
EPA have said that Mrs. Burtord's 
resignation and the Reagan admin- 
istration's promise to release sub- 
poenaed agency documents will 
not slow the investigations. 

White House of finals said selec- 
tion erf a successor is likely to take 
several days of very careful consid- 
eration that will include consulta- 
tion with Congress. 

John W. Hernandez, who had 
been deputy director of the agency, 
was named acting administrator af- 
ter Mrs. Burtord's resignation. 


“It Can't bcjusl a good guy from 
an old administration who has 
business ties now.” said one worker 
for Republicans in the Senate. 
“The president has got to use this 
appointment to kill the persistent 
notion That he sympathizes with 
big business on the environment” 

White House officials privately 
denied die contention of some Re- 
publicans that Mrs. Burford had 
been unfairly forced out after she 
reluctantly followed the president's 
strategy of claiming executive priv- 
ilege in withholding agency docu- 
ments from congressional commit- 
tees. 

There was official silence on the 
subject at the While House. From 
an administration lately intent on 
showing unanimity in its official 
voice, no single account was imme- 
diately available of events leading 
to Mr. Reagan's decision to claim 
the privilege. 

Some White House aides ques- 
tioned whether the Justice Depart- 
ment had given the president good 
advice in persuading him to claim 
the privilege. 

“But the executive privilege deci- 
sion eventually was a consensus 
thing.” said one White House offi- 
cial. 

■ Reagan Defends Burford 

Mr. Reagan defended Mrs. Bur- 
ford on Friday, saving that he 
would never have asked for her res- 
ignation. The Associated Press re- 
ported from Washington. He also 
discounted stories that quoted un- 
named aides as saying that Mrs. 
Burford had been urged by offi- 
cials to resign. 


Behind the Burford Resignation 


rCampUed fjp Oar Staff. From Dispatches • 

• WASHINGTON — The Senate, 
faring a veto threat from President 

" Ronald Reagan, temporarily put 

• aside Friday an amendment repeal- 
ing withholding taxes ' on invest- 
ment income and quit for the 

- weekend without completing ac- 

- riofl on aS3.7-btflianjobbnL • 

The Senate majority leader, 
Howard H. Baker Jr^ a Tennessee 
Republican, had hoped to finish 
work on the bDl Friday night But 

- he said that because the chamber 


until • many 
beaches have been washed into the 
sea. 

“We are on an eroding coast- 
tine;” said Dr. Douglas L Inman, 
director of the Center for Coastal 
Studies of Scripps Institute of 
Oceanography near San Diego and 
the leading proponent of the view 
that many California beaches are 
doomed. 

Not aQ specialists in the field 
share ins view, but most agree that 
the state's shoreline has been 
receding since 1978. And they say 
that over the last 30 years, when 
most development along its coast 
occurred. California was experienc- 


appeared, the sand carried into the 
ocean by powerful tides. Roads 
and beach parking lots have been 
washed away. Piers that bad stood 
fra decades are gone. 

On Thursday, residents of Big 
Sur. a coastal village about 125 
miles south of San Francisco, were 
carefully watching a huge chunk of 
rain -soaked mountain that has 
shifted toward the sea. 

The section of earth — a quarter- 
mile long. 300 feet wide and 100 
feet high — moved about six feet 
Wednesday, dropping onto Cali- 
fornia Route 1. the Coast Highway. 
Geologists said it would be two or 
three days before they knew 
whether the piece of memntain had 


from river beds to the shore. But in 
the future, he continued, it is likely 
that much of the sand lost to the 
sea will not be replaced because 
most of the state's major rivers 
have been dammed, and other 
coastal developments have in- 
terfered with the movement of 
sand along the coast 
Other scientists believe this 
year's storms were caused at least 
in pan by panicles thrown into the 
atmosphere by a string of major 
earthquakes around the world 
since 1978. Like Eh. Inman, they 
said they believed Lhat the coast 
now faced several years of severe 
weather. 


as 



S3.? billion, placing emphasis on 
states hardest hh by lmemploy- 
menL The bill also contains $>Tm- 
lion to replenish the federal unem- 
ployment trust fund that would 
otherwise run out of money op 
Tuesday. The fund lends money to 
ores to pay unemployment 
cairns. 

Mr. Reagan entered the battle 
■ Friday after it apperaed that the 
' NIL which has bipartisan support, 
could be jeopardized in the Senate 
by a politically popular amend- 
sttm that would repeal a law re- 
• quiring the automatic withholding 
of taxes on interest and dividends. 

The amendment has been 
tacked by an avalanche of constit- 
hen: nuti generat e d by the banking 

industry. 

“This intensive lob 
dcae has led to a 
of the situation,” Mr. Reagan said 
•i an informal news conference. 
"They’ve led many people to be- 
get*.' or to ignore the fact of bow 


can, apparently had enough votes 
to gam ap proval of his repeal 
amendment, Mr. Bate used a par- 
liamentary tactic to postpone con- 
stderatkm until later in the day. 

Mr, Baker and the Senate minor- 
ity leader, Robert C. Byrd, Demo- 
crat of West Virginia, indicated 
earlier that they did not know if 
they could muster enough votes to 
defeat the repeal mnaidmenL 

Ah aide to Mr. Baker said an 
easy solution would be to let the 
Kasten amendment pass and then, 
have it knocked out in the confer- 
ence committee with the House, 
which passed a $4.9-b3fion job bin 
last week without the raped 
amendment. But the aide said Mr. 
Baker did not want to let the indus- 
try win even a symbolic vote; 

The ch a ir m a n of tile fl^nate 

Finance Committee, Robert J. 
Dole, a Kansas Republican, who 
supports the withholding law, 
threatened Thursday to stage a fiti- 
buster against repeal 


e m 


•• _ (Continned from Page 1) 

but outriders were not admitted to 
the ceremony. . 

-Mr. Mad can’s red-draped coffin 
was subsequently taken to the 
city’s principal crematorium on the 
grounds erf the Donskoy Monast- 
ery, where his c o lleagues carried it 
on their shoulders in the traditional 
Russian ceremony. They were fol- 
lowed by other mourners carrying 
his portrait and a red cushion on 
whidi were displayed his three high 
decorations — the Lenin medal for 
glorious labor, the Red Banner of 
Labor and the Fighting Red 
Banner. 

One of the wreath bore the in- 
scription “from comrades in arms” 
and was presumably from (he 
KGB, the Soviet secret police. In- 
ride the crematorium, as an organ- 
ist played funeral music, about 100 
mourners placed roses, tulips and 
other fioweis on. the coffin and an 
orator hailed Mr. Maclean as a 
faithful Soviet citizen. 



U.S. Senate Panel Votes to Curb 
Social Security of Aliens Abroad 

before being submitted for adop- 
tion. 

I Retirement Age Wooid Rise 
In approving the rescue package, 
the Senate Finance Committee 
voted to raise the baric retirement 
age to 66 and to cot benefits slight- 
ly in the next century. The Wash- 


By Robert C Siner 

rKUntcBomd Herald Tribune 

WASHINGTON — The Serrate 
Ficznce Committee, in approving a 
5165-bilUan Social Security: rescue 
sarirage. has voted to restrict sc- 
■erely future Social Security bene- 
hs osaA to nonresident aliens. 

Tm panel adopted Thursday by 
: rase- vote language proposed by 
ienator Richard G. Lugar, Repub- 
sac j! Indiana, that would limit 
£;msais to non-Americans living 
broad to the amount they have ac- 
-jliy contributed to the. U.S. sys- 
sa plus interest Recent studies 
w that retirees get back this 
rffiHmt :a about two years. 

The measure would also bar p&y- 
asa to any dependents acquired 
• the ahen worker after leaving 
» United Stales. 

However, benefits now bong 
ad ia nonresident aliens would 
br affected by the measure. In 
idrjrst, payments to citizens cl 
e sec countries having Social Se- 
•ri! y treuie* or reciprocal agree- 
with the United States will 
*i be affected. When such agree- 
ir.b are negotiated with other na- 
•ns ia the future, their citizens 
become chgtbte for full bene- 


expected to be on President 
Ronald Reagai’s desk before the 
end of this month. 

Jnst over 300,000 Social Security 
-checks are mariigrf abroad every 
month and it is estimated that 
about two- thirds of these go to 
non-Americans and their depend- 
ents. 

If tiie language is adopted, it wfll 
cut off benefits to future retirees in 
all but nine nations — - Greece, Ire- 
land, Israel, Japan, the Nether- 
lands arid Nicaragua, which had 


By Lou Cannon 
and David Hoffman 

Washington Post Service 

WASHINGTON — The resi 
lira) of Anne McGill Burfoi 
administrator of the Environmen- 
tal Protection Agency was carefully 
orchestrated by White House and 
other administration officials who 
had to persuade a “stubborn and 
defiant” President Ronald Reagan, 
as well as Mrs. Burford, that her 
departure was politically essential 
according to sources in the admin- 
istration. 

These sources said Thursday 
that White House officials. led by 
James A. Baker 3d, the chief of 
staff, concluded last week that 
Mrs. Burford bad to go and that 
Mr. Reagan would agree to it rally 
if she were allowed to “withdraw 
gracefully.” 

Mr. Reagan was described as 
unwilling to believe that Mrs. Bur- 
ford had done anything wrong. He 
reportedly saw her as a target of 
the media and of critics of his envi- 
ronmental policies who were using 
Mrs. Burford’ s difficulties as an 
excuse to attack the adminisira' 
lion. 

While the While House sought 
to give to Mrs. Burford's resigna- 
tion Wednesday the appearance of 
a graceful departure, officials ac- 
knowledged Thursday that she 
had, in fact, been form] to quit 
“The president was sincere in 
saying he regretted her going,” said 
one official. “But the Tact is that 
Baker and Meese handed him Bur- 
ford’s head on a silver platter, and 
he had no choice but to accept it." 
Edwin Meese 3d is a counselor to 
Mr. Reagan. 

Mr. Meese was informed Tues- 
day by Mrs. Burford's lawyer, 
Douglas Bennett, that she would 
resign, according to David R. Ger- 
gen, the White House communica- 
tions director. 

The news came as no surprise. 
Sources said that for several days 
Mr. Baker and other White House 
officials had been encouraging 
moderate Republicans to call for 
Mrs. Burfonfs removal. But they 
recognized that the president was 
most likely to listen to Mr. Meese. 
Mr. Meese. considered the most 

dean was oven a six-month leave u,c ~”‘ c ‘ conservative of the president’s top 

of absence and was transferred to °J Sct* 1 ^ gave no details of his advisers, reportedly went to Mr. 


Donald Maclean Dies; 1111 von Euler ’ 

\ J I Nobel Laureate 
ICflllUlli In Medicine, Dies 

The Associated Press 
STOCKHOLM - Ulf von Euler. 
78. winner of the 1970 Nobel Prize 
in medicine, died here Thursday, 
his family and colleagues an- 
nounced Friday. 

A pharmacologist and biochem- 
ist. Mr. von Euler detected the 
prostaglandin hormone group in 
the 1930s. His most renowned dis- 
coveries were the nerve hormone 
norad renalin and how information 
is transmitted among nerve cells 
through signal substances, which 
earned him his Nobel award. He 
shared the prize with Julius Axel- 
rod, an American, and Bernard 
Katz, a Briion. 

Mr. von Euler was a member of 
numerous foreign academies and 
held honorary doctorates from 10 
universities. He was secretary of 
the Karolinska Nobel committee in 
the 1950s and 1960s and chairman 
of the Nobel Foundation from 
1965 to 1976. His father. Hans von 
Euler, received the Nobel Prize in 
chemistry in 1929. 

■ Other deaths: 

Evsd Liberman, 85. an econo- 
mist whose proposals to enhance 
the profit motive launched an 
abortive effort in the 1960s to re- 
form the Soviet economy. The re- 


None of Mr. Maclean’s close rel- 
atives — his American wife, Melin- 
da. and their three children, 
Fergus, Donald and Melinda, was 
present. All live in the West. Also 
missing was Kim Philby. 

Following his graduation from 
Cambridge, Mr. Maclean joined 
the Foreign Office and was fust 
posted in Paris in 1938 as a third 
secretary in the British Embassy. 
In Paris he met his American wife. 

In 1944. Mr. Maclean was sent 
to the British Embassy in Washing- 
ton and remained there until 1948. 
For the last year of his tour in 
Washington he was the British rep- 
resentative on the Combined Poli- 
cy Committee tm Atomic Develop- 
ment, which also had representa- 
tives from the United States and 
Ca na da. 

It is believed that be supplied 
Moscow with priceless information 
on the subject While in Washing- 
urn. he also had access to secret 
materials of the UJS. Atomic Ener- 
gy Commission. 

In 1948. Mr. Maclean was pro- 
moted to a' senior position at the 
British Embassy in Egypt, where he 
drank heavily. At one point he was 
arrested in a drunken condition in 
Alexandria and was held for two 


days in jail 


olltAring the incident, Mr. Ma- 

n wat Sven a six-month leave Published by the Soviet Academy. 


As part of the amendment rat 
age arid long-term benefits, which 
passed !3-4, die committee includ- 
ed two proposals sponsored by 
Senator Wflham L. Armstrong, Re- 


gfr yw * Security ' treaties, and Italy, -pnbficas of Colorado. One phased 

West Germany and Switzerland, *" " ’ 5 

which have reciprocal agreements. 

Agreem ent s with Belgium and 
Norway have been but have 
to be approved by the Senate, and 
an agreement with Canada awaits a 
separate a g re em e n t with Quebec 


out the 56,600 annual earnings lim- 
it on Social Security retirees from 
2990' to 1994: the other allowed 
women to take two years off from 
work fra* childbearing without in- 
a reduction of benefits 
retire. 


London, where he became head of 
the American department in 1950. 
He was fully briefed on all aspects 
of U.S.-British relations, which be 
was able to pass on to Moscow. 

The next year, suspicions about 
numerous leaks narrowed down to 
Mr. Maclean as a posable Soviet 
agent. Warned try Mr. Philby. who 
had joined British intelligence in 
1940. Mr. Madcan and Mr. Bur- 
gess fled to France and on to Mos- 
cow. 

Mr. Maclean, who took Soviet 
citizenship, worked fra* marry years 
at the government research insti- 
tute and published extensively un- 
der a pen name. As far as it could 
be known here, he has not written 
his memoirs; He has been ailing for 
some months and was hospitalized 
in early January. 


death. 

Pad Gerald), 98. a French poet 
and playwright whose most famous 
work was the 1913 volume of verse 
“Toi et Moi,” Thursday in Neuilly- 
sur-Seine, France. 


Reagan after a conversation with 
Mr. Baker and Craig L. Fuller, the 
cabinet secretary, and persuaded 
the president to accept Mrs. Bur- 
ford’s resignation. Sources said Mr. 
Meese worked closely with Interior 


A PARIS 



Hawke Takes Office in Australia 


BD SUCHET 

A LOUER 

ETAT NEUF, 


Compiled by Oar Staff Fiom Dispatches 

SYDNEY — Bob Hawke, a for- 
mer tnaon leader, was/swom in 
Friday as prime mmoterof ^ Austra- 
lia. but he indicated that his Labor 
government might not be able ini- 

V;icn dependents of Americans rfc told a radio hzttniewcr that 
reechc foil benefits even after. - Labor had inherited an economic 
r death of their spouses or par- disaster, inclu ding a budget deficit 
... estimated at 10 billion Austrafoa 

dollars (about 5SJS billion). 

He said he did not know how the 
deficit would affect promised tax 
cuts ten rei ri, “It wiH obviously re- 
strict our abiBty to stimulate the 
Australia economy.” 

Mr- Hawke also said he would 
follow the pattern of dose ties with 
Washington set by Australia's La- 
bor government m the 1940s. Et 


The Labor Party won power Sat- 
urday, sweeping out Prime Minis- 
ter Malcolm Fraser, who had head- 
ed a Liberal-National Party- coali- 

lion for seven years. Mr. Hawke’s 

rapriate course of 27-member government is com- 
posed mostly of Labor moderates. 


The entire rescue package, which 
, p.?MBd late Thursday, will go 
■m Senate floor early next week, 
aah powage is aB but assured. 
*rf? then have to go to a Con- 
. .;.Tnaf conference where differ- 
:r. the House and Senate ver- 
t: wifi be resolved. No language 
tuning io sonreadem aliens & 
Hen* versioft. The plan is 


was a relationship “not of syco- 
phancy. ten where we, realizing our 

dose ties with the United States, 
nevertheless were prepared to criti- 
cize tf we thought they were not 
pursuing an 

action,” Mr. Hawke said. 

His broadcast did not mention 
Labor’s onetime opposition to U-S- 
bascs in Australia. 

Mr. Hawke also said his dose 
personal relationships with the 
leaders of Egypt and Jordan and 
the people of israd 
him to play a rale in the Middle 
East. 

In Asia, he said his government 
would work to restore pod rela- 
tions with Indonesia, which the La- 
bor Pany criticized when it an- 
nexed East Timor. 


As Mr. Hawke was being sworn 
in. the Liberals were electing a new 
leader. Andrew Peacock, 44, a for- 
mer foreign minister. 

Mr. Fraser, 53, the second long- 
t enable ca- serving prime minister in Aus- 
■ tralian history, resigned as party 

leader after the election and is ex- 
pected to retire from politics soon. 

Mr. Peacock challenged Mr. 
Fraser for the party leadership in 
1982 but lost, 54-27. 
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Secretary James G. Wau, who had 
been Mrs. Burford’s mentor. 

These sources said Mr. Watt was 
talking to Mrs. Burford about re- 
signing at the same time Mr. Meese 
was convincing the president to ac- 
cept her resignation. 

The groundwork had been laid 
in a meeting in San Francisco the 
previous Friday, when aides tried 
to persuade the president to fire 
Mis. Burford. He told them he 
would qol 

But Mr. Meese and Mr. Wau 
had set the wheels in motion for 
Mis. Burford's departure. “Wait 
came to us in behalf of Burford 
and went back to Anne in behalf of 
us,” one White House official said 
Thursday. 

It was Mr. Meese whom Mrs. 
Burford saw before delivering her 
resignation to the president; it was 
Mr. Meese and Mr. Wan who went 
to the White House residential 
quarters with her: and it was Mr. 
Meese who spoke with her after- 
ward in his office. 

Other White House officials had 
given thdr blessings to the growing 
demand among Republicans for 
Mrs. Burford's removal. Governor 
Thomas H. Kean of New Jersey, in 
urging Wednesday that Mrs. Bur- 
ford step down, knew that the 
White House welcomed his state- 
ment. 

Sources in the administration 
and in New Jersey said Mr. Kean 


first asked Richard S. Williamson, 
White House assistant for intergo- 
vernmental affairs, whether New 
Jersey, which needs federal anti- 
pollution funds, would be stigma- 
tized if he called for Mrs. Burford's 
resignation. 

Mr. Williamson, who reports to 
Mr. Baker, said it would be “O.K. 
with the White House.” one source 
said. 

Officials said Mr. Baker, Mr. 
Fuller and Richard G. Darman, a 
presidential assistant, had become 
convinced by early last week that 
the EPA controversy was damag- 
ing the Reagan presidency just as 
signs of economic recovery were 
giving it a boost. Public opinion 
surveys showed lhat a significant 
majority of Americans were con- 
vinced that the EPA and Mr. 
Reagan were favoring business at 
the expense of the environment. 

Then Fred F. Fielding, the 
White House counsel, told Mr. 
Baker that Matthew L Norick. a 
former EPA inspector-general, had 
warned Mrs. Burford nearly a year 
ago of possible conflicts of interest 
involving her former aide. James 
W. Sanderson. Mr. Baker became 
convinced, officials said, that Mrs. 
Burford should be removed from 
the EPA before the Justice Depart- 
ment completed its investigation 
into the Burford-Sanderson rela- 
tionship. 
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Pious Nuclear Prattle 


Sribunc Abide the Diversity of Latter-Day Norudignrnent 

I Hr WaddnabM Fo*i •/ V , J 


After all the pieties on both sides about a 
nuclear "freeze." can we please get bade to 
policies? Most members of Congress are now 
merely mouthing an arms control slogan with 
proven voter appeal. When pushed to define 
iU they are an over the lot 
; Some would freeze arms production, testing 
and deployment by agreement with the Soviet 
Union: others would do it unilaterally. Some 
want a freeze as a prelude to arms reductions; 
others want reductions and then a freeze. 
Some want to pressure the president to negoti- 
ate faster; others think their freeze formulas 
support his diplomacy. Thus the freeze idea, 
once a useful prod to an administration luke- 
warm toward arms control, has become a 
catchall to exploit fear and discontent. 

But turn away from the sheep and you con- 
front even greater sanctimony in the wolf. 

Having failed in a shabby effort to brand 
the freeze niks as dupes or the Kremlin. Mr. 
Reagan now approaches arms control through 
the GospcL "There is sin and evil in the world 
and we are enjoined by Scrip run: and the Lord 
Jesus to oppose it with all our mig ht." he says. 
Anyone who suggests that American and Sovi- 
et policies share blame for the arms race com- 
mits the sin of pride by removing himself from 
"the struggle between right and wrong, good 
and evil." Heaven spare us. 

The larger shame of such inflammatory t:iik 
is that the president could make a perfectly 
reasonable policy case against those who mean 
to freeze arms development here and now: 

• Although each side has more than 
enough weapons to blow up the world, imbal- 
ance in their number and quality can be dan- 
gerous. Missiles that threaten retaliatory 
forces could, in a crisis, tempt either side to 


Costly Gobbledygook 


For all in Washington whose native tongue 
is Gobbledygook, it goes without saving that 
incomprehensibility has been the watchword 
on the upward swing of the bureaucratic ca- 
reer orientation, notwithstanding prior imple- 
mentation of discemibility. right? Bnt now 
comes word — or verbiage, really — from the 
National Highway Traffic Safety Administra- 
tion announcing that it intake that read, the 
taxpayer) is paying a local research institute 
S23.00S to come up with a readable letter ask- 
ing people to return defective cars for repairs. 

But when Rep. John Bryant of Texas read 
about this, he didn't understand at alL “I just 
don't understand wby a federal agency like 
yours has to find a consultant to write a clear 
letter. Why can’t you write it yourself?" Here- 
with. enclosed and all that the reply from an 
official: "I am not skilled in linguistics." 

“Well," said Mr. BiyanL “it’s my recom- 
mendation that you ought to learn bow to 


write and read a letter, or find a different 
line of business." 

We called up the agency (no point in writ- 
ing), and learned that there is yet another 
obfuscation factor lawyers. It is attorneys for 
the auto manufacturers, another NHTSA offi- 
cial says, who actually draft the recall letters 
(there are ISO to 300 recall camp ai gns a year, 
they say). They won't accept something dear 
and to the point, such as. perhaps. "Bring 
back your car or die." 

Hence the turgid prose and the poor public 
response, which drew a recommendation from 
the General Accounting Office for a better let- 
ter. But wby can't Unde Sam read and write? 
Is there no one in all of government who can 
tat up a little draft so the NHTSA wouldn’t 
have to send out for help? At $23,008 a letter 
on the private market it won’t be too long 
before we're all at a toss for words. 

— THE WASHINGTON POST \ 


Other Opinion 


A Quality of Endlessness 

Given that there is a majority within Ireland 
for a united Ireland, that the overwhelming 
majority of British people want to withdraw 
From Ireland, and that Sinn Fein won a mas- 
sive majority in favor of independence in the 
last all-Ireland election of 1918. we should 
now finally accept the inevitable. 

The creation of Northern Ireland was an at- 
tempt to reject the demands of Irish men and 
women for full independence. As a tactic it 
has failed with terrible results in human mis- 
ery and loss of life. The [BritishJ government 
must refuse to be bound by the Unionist veto, 
announce a planned withdrawal within two 
years and convene a conference of all northern 
and southern Irish parties to agree on the 
constitutional guarantees that the northern 
Protestants will require. 

— Ken Livingstone in The Guardian. 

The troubles in Ireland have about them a 
quality of endlessness. Resolution is ever at 
hand, never achieved. It is the same with the 
mirrored American version of the world’s bit- 
terest and most enduring quarrel. For the pas! 
seven years a struggle to pan Irish-Americans 
from their sentimental attachment to the pro- 
visional Irish Republican Army has been 
waged by the tnbal chieftains. The Four 
Horsemen — former Gov. Hugh Carey of 
New York, Sens. Daniel Patrick Moynman 
and Edward M Kennedy and House Speaker 
Thomas P. O’Neill Jr. — began in 1977 to tell 
their own in annual St Patrick's Day state- 
ments that Irish violence is not the answer to 
English injustice in Lister. The idea that *pro- 
vos" were thugs, not the descendants of the 
martyrs of the Easter Rising immortalized by 
William Butler Yeats, seemed to be gaining 
ground. At every opportunity the Horsemen 
— who were eventually folded into a larger, 
bipartisan movement. Friends of Ireland — 
pointed out the horror and futility of terror- 
ism. The group seemed to be making headway. 

All these hopes went spinning on Feb. 9, 
when the Ancient Order of Hibernians, organ- 


izer of New York's St. Patrick’s Day parade, 
elected as grand marshal S2-year-o!d Michael 
Flannery, an IRA man in his’ youth and a co- 
founder of the pro-IRA Irish Northern Aid 
Committee. Noraid ... Peace and harmony 
are not Irish exports. 

— Syndicated columnist Man McGrory. 

A Coup in Guatemala? 

For months Guatemala has been trying to 
belter its human rights reputation, claiming to 
be a “new Guatemala." Four days before the 
arrival of Pope John Paul II the array ordered 
up a firing squad for six Indians who bad been 
convicted by secret military courts of offenses 
that under martial law are capital crimes. The 
pope bad asked that the men's lives be spared, 
but they died at dawn. Why? 

Pressed for an answer, the government said 
President Efrain Rios Moutt believed in the 
rule of law, regardless of political considera- 
tions — as if the men were executed under the 
rule of law, as if the pope’s visit were politkaL 
Gen. Rios Montt is indeed struggling to cre- 
ate a “new Guatemala." But “there are divi- 
sions within the government." a Western am- 
bassador said, and “something is going on.” 
When people say that in Central America, 
they mean the smell of a coup is in the air. 

— Dial Torgerson in the Los Angeles Times. 

Pollution in the East 

Anyone who leaves the tourist routes in 
Eastern Europe cannot Tail to see the shocking 
way nature is bang destroyed by ruthless eco- 
nomic exploitation there. Unlike the inhabit- 
ants of the Western nations , citizens of the 
"people's democracies" are defenseless against 
environmental pollution. Protests, however 
moderate, are rated as opposition to the eco- 
nomic plan and therefore to the edicts of the 
party. The official attitude in die East bloc is 
that environmental protection is a luxury that 
only rich countries can afford. 

— Nate Ziircher Zeilung ( Zurich). 


FROM OUR MARCH 12 PAGES, 75 AND 50 YEARS AGO 

190& One Way to Go to Jail 1933: Terror in California 


PARIS — Sleeping in a police station is novel 
enough, but there are few who take it up as a 

S ’ i. One of the few is a man wno in- 
the police at the Opera station that 
unless he was admitted he would transform 
himself into a boulevardier wearing a costume 
more meagre than that of a Hottentot on a 
sultry day. The of final at the desk considered 
this as a joke, and as the man seemed sober 
and well-dressed he shrugged his shoulders 
and allowed him to vanish into the night. A 
few minutes later he was throwing his clothing 
over the railing around the Opera. His desire 
to sleep in a police siation was soon gratified, 
although it was the infirmary instead of a cell. 


LOS ANGELES — This striken area, still ter- 
rified by occasional tremors, continued to 
count its dead from the violent series of earth- 
quakes which [yesterday] crumpled Long 
Beach and severely damaged the surrounding 
area. Indications were that the number of per- 
sons who perished would reach more than 200. 
Long Beach, which is virtually in r uins, with 
the number of homeless families reaching into 
the thousands, is under martial law. and pre- 
caution has been taken to prevent residents 
from trying to re-enter their homes. Federal 
agencies under the guidance of President Roo- 
sevelt moved speedily to provide relief mea- 
sures for the 2,000 injured and the homeless. 
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shoot First. A workable freeze has to proscribe 
such a first-strike capacity. 

• Many technological advances can escape 
reliable detection. An effective freeze would 
only limit weapons that are verifiable and at 
levels where hidden improvements would 
make no great difference. 

• A nuclear freeze cannot protect against 
non-nuclear breakthroughs. The invention of a 
way to locale missile-bearing submarines, for 
example, would require their prompt modifi- 
cation to gnard against surprise attack. No 
static freeze will ever work; every agreement 
must anticipate another. 

9 Any limit, whether freeze or reduction, 
requires negotiation. A unilateral freeze would 
only remove incentives to negotiate. And only 
continuing negotiations will preserve confi- 
dence in the frozen levels of weaponry, allay 
suspicions and assist in cooling crises. 

There is a reasonable case. too. for criticiz- 
ing ihe president. He has been sluggish about 
negotiating an arms deal: some ofthe weap- 
ons be wants will complicate, not facilitate, 
the task; and he is poorly staffed for serious 
bargaining. Bui these concerns argue for selec- 
tive opposition to some of the weapons pro- 
posed, like the MX. And they argue for a po- 
litical effort to bold the president responsible 
for lost opportunities. 

Mr. Reagan is naive if he thinks the techno- 
logies and suspicions of God-fearing societies 
cannot push an arms race as hard as those of a 
godless tyranny. His critics are naive if they 
think self-righteous resolutions will push him 
into security deals be does not trust. The real 
issues of arms control and reduction are hard 
enough without all these platitudes. 

— THE NEW YORK TIMES. 


N EW DELHI — Contrast between the 
seventh nonaligned summit meeting 
here and the first, held in Belgrade in 1961. is 
a better measure of the way the world has 
evolved than U.S. Defense Secretary Caspar 
Weinberger's estimate of the power balance. 


By Flora Lewis 


“immoral" Nehru, for one. imphdtJy agreed 
and said uooaligmnent must not be passively 
neutral but actively opposed to imperialism, 
La i erven lion, war and the nuclear menace. 


larger-than-life characters, one of history s 
spectaculars. In addition to the founders, Yu- 
goslavia’s Tito, Egypt's Nasser, India’s 
Nehru, there were Indonesia’s Sukarno, 
Cyprus’s Archbishop Makarios, Ethiopia’s 
Emperor Haile Selassie, Ghana’s Nkrumab. 
Most of the 25 leaders attending wore sym- 
bolic costumes to assert national identity and 
reject Western homogpmzaiion. 

The one survivor, Cuba's Fidel Castro, 
stayed away and sent bis foreign minister as 
observer, presumably because he wasn’t 
ready so soon after his revolution to line np 
openly against the United Stales. 

There was tittle question then that non- 
alignment, ostensibly opposed both to Soviet 
and Western influence, saw in the United 
Slates the major threat of world dotxdmoo. 
That was the generation of decolonization 
and "liberation'' wars. 

Secretary of State John Foster Dulles had 
proclaimed neutrality between East and West 


the atmosphere while the conference was tak- 
ing place. Fifty megatons is i500 times the 
explosive power erf the Hiroshima bomb, and 
radioactive fallout swirled around the globe. 

Bui the blast provoked no echo from the 
Belgrade assemblage, only an embarrassed si- 
lence. Nehru didn’t peep. 

Now his daugh ter, Indira Gandhi, heads 
the mov emen t There are 101 members. Sovi- 
et invasion of Afghanistan and Soviet-sup- 
ported occupation of Cambodia by Vietnam 
are major, bitterly signed issues. Indian dip- 
lomats say a group of about 20 they call “rad- 
icals" regularly takes a pro-Soviet line. 

But they are only a fifth of the member- 
ship. not the most influential, and can only 
sway, but cannot impose views on, resolution 
by consensus. Although he still blames the 
United States for everything wrong in the 
world, Mr. Castro has stopped trying to sell 


the Russians as the “natural ally" of the non- 
aligned. In fact, one reason for the new trend 

to moderation is the resentment he provoked 
by his hard-fisted attempt to capture the 
movement for Moscow at the Havana summit 
conference in 1979. 

Other reasons go deeper. Soviet-style com- 
munism no longer appeals, even to revtdn- 
tionaries, whether or not regimes seek Mos- 
cow’s support against that neighbors. As an 
Indian cntic noted, except for Korea, Viet- 
nam and Afghanistan, the many wars s i nc e 
1945 have been between Third Wratt coun- 
tries with deep-rooted folds and ambitions. 

CotomaEsm has paced into history, al- 
though feudalism remains a major problem, 
the new generation of leaders may still use 
the old slogans for platform purposes. Thar 
real troubles now are age-old everyday wor- 
ries of how people make a living. 

To make headway, the South needs the in- 
dustrial North. Recognition has spread drat 
what Inriiang call the “accuse and demand” 
approach does not get far, and less than ever 
at a time of world recession. Guilt money has 
dried up. The winning argument that produc- 
es billions in credits is mutual benefit, which 
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tioos abound everywhere. But the um 
States, with its pluralistic tradition, is suited 
to cope if it can see the diversity as more oi 
an opportunity r frs m a threat. 

The New York Toner. 


Overspending Is Bad Defense 

By McGeorge Bundy, Robert McNamara, Cyrus Vance and Elmo Znmwalt 


W ASHINGTON — We believe 
the defense budget proposed 
by President Ronald Reagan for fis- 
cal years 1984 to 1988 can be reduced 
substantially without endangering 
America’s security. 

At the outset, we wish to empha- 
size our view that the economic foun- 
dations of national security, which 
are every bit as important as the de- 
fense component, have been under- 
mined. The United States faces an 
economic problem of immense pro- 
portions, the solution to which has 
not yet been put in place. Not only 
has it been faroring consumption 


Mr. Bundy was special assistant for national security affairs to Pre side nts John 
Kennedy and Lyndon Johnson. Mr. McNamara was secretary of defense under 
Mr. Kennedy. Mr. Vance was secretary cf state under President Jimmy Carter. 
Mr. Zumwalt, a retired admiral, was chief of natal operations and a member cf 
the Joint Chiefs of Stiff under President Richard Nixon. 




Military Spending Gap? 
Not by This Accounting 

By Franklyn D. Holzman 

M EDFORD, Massachusetts — Third. CIA concentration on tb< 
Like the supposed bomber comparison of American and Sovie 


gap of the 1950s and missile gap of 
the 1960s, the American-Soviet mili- 
tary-spending gap rums out to be 
more fiction than fact. 

In his first Stale of the Union ad- 
dress. in 1981, President Ronald 
Reagan called for an increase in mili- 
tary spending because, he said, in the 
preceding decade the Soviet Union 
had oulspent America by hundreds 
of billions of dollars. The Central In- 
telligence Agency’s last official esti- 
mate of the military-spending gap 
was S420 billion, for 1971 to 1980. 

Here are three reasons why the size 
of that gap is seriously overestimat- 
ed, resulting in gross misrepresenta- 
tion of the true state of the arms race. 

First, much of the gap results from 
the fact that to compare Soviet and 
U.S. military expenditures. Washing- 
ton values Moscow's expenditures in 
dollar prices. Relatively speaking, 
wages are much higher in America 
than in the Soviet Union, whereas 
machinery and equipment, especially 
high-tech weapons, are many times 
more expensive in die Soviet Union. 
Thus, dollar prices cause an over- 
statement of Soviet defense activities 
relative to those of the United States. 

In GA estimates the Soviet Un- 
ion's 4.3-million-man army is valued 
at American pay-and-upkeep scales 
that average about S20.000 a person. 
The exaggeration here was highlight- 
ed by an unofficial CIA valuation in 
dollars of China's military establish- 
ment with its even much larger army. 
The bizarre result: China's defense 
expenditures equaled America’s. 

On the other hand, a comparison 
in ruble prices would overvalue LJ.S. 
spending because low Soviet pay 
scales would downplay the much 
larger Soviet Army, whereas Ameri- 
can high-tech hardware would be 
exaggerated in ruble prices. 

Statisticians faced with divergent 
valuations or this sort take averages 
or the ruble and dollar comparisons; 
the CIA does so in its comparisons of 
norunilitary spending. Applying this 
procedure to U.S. and Soviet military 
spending would reduce the 1971-1980 
gap by at least $100 billion. 

Second, the major reason why 
America's military expenditures ex- 
ceeded the Soviet Union's before 
1972 was that so much spending was 
directed not at the Soviet Union but 
at Vietnam. The Pentagon subtracts 
this spending from the U.S. total in 
its American-Soviet comparisons. 
Correspondingly, a proper evaluation 
of the Soviet threat should account 
for the fact that at least since 15*70 
about 20 percent or Soviet defense 
expenditures have supported nearly a 
million-man army on the China-Sovi- 
et border, according to CIA and De- 
fense Department estimates. Those 
troops are not a threat to the United 
States, and the outlays to support 
them are not available to build tanks, 
planes and missiles to be used against 
America. Subtracting most of these 
expenditures from the CIA’s estimate 
of Soviet defense expenditures re- 
duces them bv S250 billion more. 


Third CIA concentration on the 
comparison of American and Soviet 
military spending neglects the fact 
that the NATO allies ouispend the 
Soviet Union a East European allies 
by more than 5-to-I. This difference 
has been so large that the gap of $420 
billion in Moscow’s favor becomes 
convened to a total Easi-West gap of 
about $300 billion in the West’s fa- 
vor, according to the Pentagon, de- 
spite the Tact that measurement in 
dollars exaggerates Eastern defense 
spending. Correcting for this dollar 
exaggeration and factoring out Soviet 
expenditures on China increases the 
West's spending advantage in the 
past decade to at least $600 billion. 

The implication for those who be- 
lieve that the Soviet bloc is catching 
up in miliiary power is that, if it is, 
its gains cannot be attributed to 
greater military expenditures. Ether 
the bloc is not catching up as rapidly 
as some contend, or, if it is, Ameri- 
ca’s and the rest of NATO’s huge ex- 
penditures are being squandered 

The writer is professor of economics 
at Tufts University and a fellow at the 
Russian Research Center at Harvard 
University. He contributed this com- 
ment to the New York Times. 


over investment by a wide margin, it 
has lost its competitive edge in world 
markets, and real interest rates are at 
such high levels as to make any rapid 
and gistnirraf reduction in unem- 
ployment very untikdy. 

The chairman of the president’s 
Council of Economic Advisors, Mar- 
tin S. Feldstem, has said that sus- 
tained high rates of economic growth 
cannot be assured until the rates of 
interest on long-term loans are 
brought down to more reasonable 
levels, and this cannot be accom- 
plished until the huge federal deficits 
currently projected for the “outer 
years" (the “Full-employment defi- 
cit") are drastically reduced. 

To accomplish that, the United 
States requires a program combining 
increases in federal revenues and de- 
creases in expenditures (beyond 
those proposed in the president's 
budget) erf between $150 bflfion and 
$175 billion per annum, in the “outer 
years" of the budget period. 

in advocating this unpleasant med- 
icine, we oppose any action that 
might risk me future security of 
America and its allies. We share the 
president's view that the first duty 
of government is defense. 

We support the system of collec- 
tive security developed during the 
past 38 years, and America’s lading 
role in it. We recognize that the Sovi- 
et Union, whatever the motives of its 
leaders, has been investing large and 
increasing resources in its armed 
forces. We do not question the need 
for America and its NATO allies to 
continue to expand their own contri- 
butions to the common defense; as 
much as we hope that these trends on 
both sides can be changed, especially 
through balanced and verifiable arms 
control agreements. 

Whar is more, we are confident 
that, whatever our economic prob- 
lems, the United States can afford 
and will do whatever is necessary for 
its own and collective security. We 
do not doubt that in a dangerous 
world in which, at best, safety is 
relative, there are risks in doing 
too little for defense. But we also 
recognize that there are now grave 
risks in doing too much. 

It would be folly for the United 
States to underfund its defense 
needs, but it would be equally reck- 
less to employ those resources indis- 
criminately for defense, especially 
when there are other vital uses for 
them and when America has no inter- 
est in spurring the arms race. 

Admittedly, the fine between the 
two is difficult to walk; even defining 
it is an imperfect acL We are none- 
theless convinced that America has 
strayed far from the Hoe and in the 
direction of doing too much rather 


I Defense Cheap Oil 

ace and Elmo Znmwalt Could Be 

onal security affairs to Presidents John ri • ■ 

amara ms secretary of defense under [4 
f state under President Jimmy Carter. 
f of naval operations and a member of 

'Jdtard Nixon. By Anthony Sampson 

L ONDON — Dare a European 
suggest that Ameri c a ns are 
equal security for a smaller invest- fooling themselves in their current 
ment, but by ajmfidous re-allocation enthusiasm for cheap col and the de- 
of resources we can also hedge sanction of the oil cared? Such a 
against the less probable danger of popular crusade is hard to appose: 
the future and still reduce defense Sorely anything fhai damages o3 
outlays in the years ahead. companies and banks, not to men- 

Thc objectives of equal or greater tion cartels, can't be bad. Why 
security and reduced rates of increase shonM we worry about dl prices 
in the defense budget are not as con- falling, when we worried so modi 
tradictory as they sound. about than going up? 

There are three ways in which the Yet the notion that cheaper oil 
present defense budget and, more im- most be good can become a dangcr- 
portant, the latest five-year defense oos oversimplification. And it & not 
plan are co mmi tting huge re sources only banks and oil companies chat 
that will bring little car no return for would suffer from a further rcduc- 
the United States and its allies: first, tion. In the last decade ad has be- 
by setting unrealistic objectives; sec- come, in effect, the world's chief car- 
ond. by tmneeded duplication of pro- rency, on witidz all km'fc of other 
grams: third, by overloading the currencies, trades and balances of 
whole miliiary system — from devd- power depend. And. there can be no 
opment through p roc urem ent to de- possible assurance that the oil price, 


ploymenl — with large numbers of 
new pr ograms compressed into a an- 
gle tight time frame. oil would first faH rapidly, bankrept- 

We could, for example, save $18.3 ing several oQ-proanang countries 
bn&an in pay by holding the num- like Mexico, Venezuela and Nigeria 
bers of personnel at current kvds, - on the way down; and then shoot up 
$14.9 billion by not producing the again, bankrupting several oD-can- 
MX missile and S31.9 bflKan by can- " aiming c o untrie s, nkc bad; South 
eding the B-I bomber. Korea or India an the way up. 

Other major savings could be real- It was its instability Oat was the 
ized by ending production of certain corse of ad from the beginning, as it 
kinds of jet fighters, cutting bade gushed out and then subtitled m One 
drastically on the ambitious plfiis to territory after another, creating huge 
upgrade the Navy, including two no- expectations and then ' shattering 
dear carriers authorized last year and them. There was always either a glut 
a third proposed for 1988, and by or a shortage, which was what 


posable assurance mat the ou pnee, 
having come down, would stay down. 
The greatest danger of all is that 


stretching oat a variety of programs, brought oil stf rapidly under tbecon- 

In total, for the five-year period of tro! of monopolies and cartels, which' 
fiscal years 1984 to 1988, the increase could always threaten to bri^ bade a 
in cash outlays for defense can be cut ghiL John D. Rockefeller knew very 
SI36 billion below the level proposed wefl how to defeat his rivals: He 
by the administration. wouM anqrfy flood the worid with 

After such a reduction, the rate erf cheap ofl, ruin his competitors and 
increase in cash outlays, over the then pul the price up agam. 


five-year period, would still amount 
to approximately 5 percent per an- 
num in real terms, which is as high as 
it has ever been accept in times of 


There is no evidence .to si 
that aS has changed its basic 


since those early days. In spite of all’ 
the extra inddaits from the higher. 


ii uob c»a oeen raccpi in macs oi me extra maaaiis nuni ine mgner - j ■- rra ;_v- 

open conflict. We believe that it rep- oS priqe, there is stiU no sign of a> . 

resents a level of effort that can satisfactoy alternative source of en-‘ I r - f ' 

achieve and maintain durable ogy. The worid ecpooiny floats on ; ('. | *ja'7\iT': : 

strength with durable public support. o3 more perilously than ever. i I ./ [■ 171-7 

If Congress is unwiffing to tala the The present ^lut is laxgdy the re- : | * ^ 

action required to achieve a deferae suit of the world recession that the; if . 


program as strong as that proposed 
by the administration but at substan- 
tially lower cost, then the achieve- 
ment of a sound national economy, 
which we const have as a foundation 
for our security, will necessitate addi- 
tional distasteful measures in other 
areas. Taxes, which in any event 
must be raised to reduce the fiscal 
deficit in the “outer years," must be 
increased stiQ further. In effect, the 
tax rise must be increased by die 


high o3 price helped ta induce; but- 
an economic recovery, coupled with’ 
one big cfl-prodocmg country put . 
out of action, would t ransform the 
glut into a new shortage. 

Tor many countries, the cause- 1 
queoces of cheap oil — with no likeli- 
hood of it staying cheap — could be 
thoroughly demoralizing, for h ' 
would undermine a0 kinds of invest- 
ment, from oil exploration to nuclear j 
power plants. Saufi Arabia and! 


LETTERS TO THE EDITOR 


Myths and Follies 

Regarding " Seven Myths That Are 
Muddying the Debate on Missiles “ 
(IHT, Feb. 25) by Gregory Ffyrui 

Mr. Flynn’s argument is based 
mainly on the two principles of deter- 
rence and duel capacity. 

As for deterrence, whatever its al- 
leged merits, it will surely lose its 
function if the threats on which it is 
based are more dangerous to us than 
to a potential enemy. The Soviet Un- 
ion may have a slim chance to sur- 
vive a nuclear first strike; West Ger- 
many’s fate in such a contingency 
would be virtually certain extinction. 
It must be doubted if the Soviet Un- 
ion will be much moved by the threat 
of our national suicide. Small wonder 
then that people are losing confi- 
dence in this kind of “deterrence." 

Duel capacity means armament of 
the same quantity and quality as that 
of the potential foe: If the Russians 
have 300 land-based missiles the 
West requires a corresponding 
amount of them. That this argument 
is seriously flawed, at least with re- 
gard to land -based missiles, becomes 
immediately dear if we consider the 
question of collateral costs in case of 
enemy attack. U is obvious that these 
would be much higher in Western 
Europe with its densely populated 
areas. IT we wanted to match Russian 
deployment of land-based missiles 
we would first have to match the geo- 
graphic size of the Soviet Union. 

Thus, the Western answer to Rus- 
sian land-deployed medium-range 
missiles was nuclear submarines. A 
number have been assigned to 


NATO in Europe, and these missiles 
are a match for their Russian coun- 
terparts in anything but accuracy: 
The UJS. missiles are about 10 times 
more accurate than the SS-20. 

To these forces can be added those 
of France and Britain. If that leaves a 
missile gap it is certainly not for us 
but for the Soviets. 

The problem, deafly, is not too 
few but too many missiles. The peace 
movement, however, will not stop at 
mere reduction of the nuclear arse- 
nals or a ample return to “mutually 
assured destruction." It fundamen- 
tally opposes a policy that entails the 
risk of a global nudear holocaust. 
There can be no justification what- 
soever for exposing mankind, or any 
part of it, to the risk of annihila tion. 
Any policy that only remotely im- 
plies that is inhuman , and imm oral in 
the highest posable degree. 

ARNOWIMMER. 

Frankfort. 

Barbie’s Difference 

Regarding “ The Moral Dfference" 
f Letters. Feb. 24) from J.B. Whitbeck: 

1 am not an Ariel Sharon support- 
er. I do not like his heavy-handed 
style and public outbursts. But when 
he was put in front of a commission 
of inquiry it never came up with acts 
of savagery, sadistic brutality or any 
other form of Nazi-like brutality such 
as became common knowledge from 
1945 onward. What Mr. Sharon was 
blamed for was negligence through 
conLernpL That is a far cry from 
Klaus Barbie's public rec ord . 

I respect Mr. Whitbeck’s values. L 


amount by which the adntimstra- Kuwait would obviously have to 1 
Son’s defense budget exceeds the make drastic cut backs in thdr own 
budget we preposed- plans, including Western investment- 

The New York Times. and rid to tbeir neighbors. 

Even Brazilians, while their huge’ 
bills for imported oil would go down, 
are worried that cheap oil would un-’ 
LVJli dercut all their expensive investments! 

in alternative cneigy. • 

too, have high respect for human (fig- ?? 
nity. Mr. Sharon is not the first name nric - _ 
that cranes to my mind when I think npnr* 
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Mr. Whitbeck that Arid Sharon is a ^ nef E eo ‘ 

direct consequence of the Klaus Bar- 
biesoft^SridL 
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Tears for Nkomo? 

Regarding the report (IHT. March 
10) of Joshua Nkomo's flight: 

No one who knows a little about 
the history of Zimbabwe’s straggle 
for freedom and non-radal dcmocra- 


taken the lead in bidding ral prices 
up and down — upward in 1979 - 
downward in 1983. Only a mudr 
broader- base- of -control, inducting ! 
governments on both sides, couS 
permit long-term stability. 

■ There have been attempts before! 
as m 1974 and 1975 when the West* 


l? IVaUf 


: would sfcfid tears over the pram monies. But OPEC 


again and OPEC would 5scS 
only with reference to other corn- 


plight of Joshua Nkomo. The divi- 
sions inside Zimbabwe are the fruit 
of his past equivocations and 
maneuvmag for power, mchidtng 
furtive, disloyal deals with the KGB 
and some nmltinario nal «™pm»c m 
a pathetic bid to become the George 
Washington erf his country. His flight 
to Botswana and the dear links of his 


inuuracs. bui urtu is naturally* 

much more interested in s tabflizin £ 
the price when it is coming downr 

Ann nellifi rvwM -F mITa ° ^ 


countries may become interested in 

stopping it from Rome on swum 


me somemnuma ponai c ompanies m Itwfll not be rasy.bm k. 

apathetic bid to become the George tragic not to try to be - 

Washington erf his country. Hjs flight n/h>n tfi^rr k ■arrh n P°°cs 

to Botswana and the dear links ofhis nity — before the 
followers wilhjadrt Stouth Africa £eLe 
prove him rather to be a Benedict Ar- OPEC is 


bold and just as doomed to failure. for agreer^^ft^Jlvi 23^“* 

Prime Minister Robert Mugabe is afewKSK* to 
not a tribalisL He deserves much oompS^pSJ^c^ ^ 03 
more internauonal support to that some Idnd of cratSh 
adhere ins repeatedly to prevent oil from^aS 

^^retrf nan^recraidBati^or economic chaos in the Sl 
all of Zimbabwe s people — blade ona - 

and white, ShonaandNdebde.. ; - The writer i* 
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companies to prevent the realization 
thatsome land of control is«Sfti3 
to prevent oil from again iSSS 
economic chaos in rh» Zjj «uang 
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" Brussels. 
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" ' “It is a mistake to bdieve that -fee United Sates, the fust profited 
any government can pursue vriint, . :j^fee budget deficit. Second, rdat-' 
ever economic policy seems “ ^°™ s » * fee~j»otflah of nrifi- 
7jr. domestically expedient without re- espencStuns. It’s impossible 
*U gaid for otter countries,” he wrote. 10 bragme that .these proWems wiB 
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- more nec es sary to make Sore that Ev en m Earopc, policy is not 
economic poUdcs con^pionknt - 

3J:- each other and are inteznalkmally J The lack, of policy coordination 
-*m amujatibk,"' ' -- - r - is a fundamental probkjn, he ac- 

Ehapra aag pn -tbia theme in his Imontedged. “But one.riiteMtft 
. ^ interview from Hamburg. Mr. . wait . for this precondition- before 

. Undervaluation of Yen 
■ Confounds the Experts 
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1. .PARJS..— Tbe_y^;more 'than aegr. .other conrency; has cco- 
fdm^ j^^nin^ _ .1 _ ' . . 

Repeated charges that te faochang&Tflte was befog wampotniwt ' 

.’ by me Japanese antharitieshavcbeea eacamdnedbnt no proof has 

ever been mined up. ' . . 

: ^ yon lode at the wodd srination ynthcmt preconoM^onsyoa ' . 

, tew got to ask yourself if a ydi iindervalned by 20 percent isn’t as 

: much cf a {Botectionia measaie as an ceit^^ sobady of 2D 

percent to Japanese exporters,” said bfichd Camdessus, the bead 
.' of the French Treasury. - 

■ - •• “If yon say that a subsidy is vrihinmy and the undervaluation 
-'• of a currency isn’t, I agree. Pm not m«V n g rnty^dtarges t Tfjnna 
the Japanese govenanent- But what l do- is lhat thepervase 
. effect on international trade is just as serious.” 

“You’ll never find, evidence of exchange rate manipulation” 
said Arnold P. Shnktn, a. London based ecdndsnst for MmoQ 
Lynch. “What Western central bankers win not accqtt is that the 
yen is a broad niaiket on a narrow base of jwrtkunnts, lhere are 
, relatively few institutions. that trade yen, probabty_100 caganiza- '■ 
nous account .for. three-quarters of the market. They are infln- 


e Rates, System Is Rated a Disappointment 



For. Mr.Oiscard dTaaing °ri| 
an approach does notsmn piaoti- 

«di. :: ; ... .\-.'y 

. ^fs too ambitious. IPs not reat-^ 
istic,” hesffld in an huerview. “Iii‘ 




Vatery Giscard cTEstan^ fornier president of France, left, and Hehnat Sdratidt, former 
West German chancellor, helped arrange the 1973 rate accord. Mr. Giscard d’Estamg 
was finance minister in Fans ten. and Mr. Schmidt was economics minister in Bonn. 


.. The lack. of poGcy coordination . : y.- .. - 

is a fundamesotal problem, he ac- ; ^cmeving some stalaHty in ex- lervmtion at the disooion of cen- 


Eveaybody is in favor of mere 


we can and s tahtlpwig 'ftrfihangf 
rates. But this is partly contradicto- 
ry. You can’t have everything at 
the same time: 

“Frankly, I don't have the im- 
pression the United States is pre- 
pared to take into account the re- 
percussions of its monetary policy 
on the exchange rate more than 
they did in the past" 

For him, ine best solution is: 
“Everyone should in the first place 
uy to pm bis own home in order. 
Inis would be a very good precon- 
dition fa more stable exchange 
rales." 

“If US. inflation could be held 
at current levels, and if Japan, Brit- 
ain and West Germany have more 
or less the same rate of inflation, if 
interest rates are more or less mov- 
ing in the same direction, the result 
would be more stable exchange 
rates." 

On intervention. Mr. Pdhl said 
that “it has only very limited val- 
ue." 

The report of the group of ex- 
perts set up at the Versailles sum- 
mit last year to study intervention 
“is not very encouraging. It shows 
what everybody already knows — 
that intervention can be helpful 
from time to time, but it’s not a 
remedy for appropriate instru- 
ments to correct instabilities and 
riisequilibria. It’s something which 
one should use from time to time. 
Bat you can’t use intervention to 
change the fundamentals.” 

Michel Camdessus, head of the 


he said, with France putting more 
emphasis on fighting inf lat i on than 
might have otherwise been the case 
if iL had not been a member of the 
community. 

“We think we can improve the 
convergence of policy within Eu- 
rope. We’ve made progress," he 
said. 

And be predicts that progress 
will be maae. The senior treasury 
officials comprising the Versailles 
study group “hope to have drawn 
policy-oriented conclusions from 
their study" and present these to 
finance mmisiers when they are 
scheduled to meet in April at the 
International Monetary Fund in 
Washington. 

"We’ye learned that ideas which 
might otherwise appear to be theo- 
retical or untimely are much less so 


today. Where we go with tins is a 
matter for negotiation. 

“What I can say is that there is 
no longer the same intellectual 
blockage, the same systematic re- 
fusal as two years ago to consider 
the foreign exchange market as 
meriting our attention. The United 
States has changed its view, and in 
this joint study the different points 
of view have converged and we bet- 
ter understand each other. 

“This is only the beginning of 
our work. There are many other 
subjects which must be addressed 
simultaneously — in particular the 
international debt problem, the 
problem of strengthening the inter- 
national financial system — so that 
other factors of instability don't re- 
place the formidable problem of 
disorderly exchange rates." 


«AII that sparkles 
isn’t champagnes 


work leading to :gj 
with the once-huge c 
: surpluses of the ml t 
decreasing and with 


Ou icnt-Kcotmt president, notes that exchange more restrictive monetary and fis- 
exporting stales rates vis-A-vis the dollar have stabi- cal policy, maybe more usemploy- 
r the price of oil lized over the past several months ment than yon would like to ac~ 


dedining. “I see a stow readjust- as the 


ment tinder way," he sairL 
The enormous international E- 


distortions arising from discordant 
more restrictive ; monetary and fia- ccon^c 

cal policy, maybe more unemptoy- \Z. . 


£s toieamrttonal E- ha ^TSTnra 3 S^^eraKe in EmSSm coordinat = ^ 

Bated by the Euro- rales of inflation,” he said, “and moment there is a true convergence 

him unea^, as does this has led to stahffizatkra of «- ^ P 0 *^ ~ and *at does not nec~ 

looming tXS. trade change rates. We haven’t had that fiS ^ SI? tet w aD do the 

xonni defeats this mnchflnctnation over the last six mcrcasin S growth. Mr. same thing — the markets will do 


fundamentals cept.” 


“But stabilization of die ex- 
change rate can be achieved if gov- 
ernments become better able to 


market makes him uneasy, as does. . tins has led to stabOizatian of ex- 
the size of the looming tj-S. trade change rates. We haven’t had that 
and current-account defeats this much fluctua tion over the last six 
year. In addition, as LLS. interest to eight tnmuhe as before we 
. rates decline, he believes the hot have hanfly intervened at all vis-a- 
mmey that flooded into the Unit- vis the dollar daring this period.” 



e and we sa ^ : much less overshooting and with a 

; all vis-a- “I don’t want to criticize what link intervention at the ri; ' 

teriod.” Helmut Schmidt said. He’s abso- moment the markets can be sts 
we really huety right —we need dose coop- toed." 

_ m J PTOhAn »n mwwtAmi/* Oni) m/malnm izn • . _ _ v a 


need is more convtagencc of eco- economic and monetary “Saying that todav, I knew very 

- * _ 1 ' r nAli/nt Ritf fine 1 C iwrv oorv fA amp n - v - _ ■ ■ 


ed States during 1981-82 will pour He agrees that K whai we really right —we need dose coop- feed." 

out. need is more convergence of eco- er ®? on ™ «»iomic and nxmetaiy “Saying that today, I knew very 

As exchange rates adgtut to these nonte poEdes and paf ormance of pouqf. But tins is very easy to say. weD that I must give the impression 
devdomnems, he bdieves the mar- econonnes. But the more you aim “ora ddficdt tosry of being a naive utopian” because 


be moving to an eqmHbri- for stabilization of exchange rates, ^ ®kat the content should be, what gym within the European Cotnmn- 
[t vtee central banks will the more yon have to ariosi your the common target should be. 
to maintain the rale with domestic policies to this target. “I think one common target 


the more yon have to adjust your ^ cominOT tai S fi t should be. 


“The rate gets out of hand from time tolnae, thereisa specula- 
tive dement, Mr, Smkm said “Gertaipfy rio one m Tokyo seri- 
ously wanted a rate of 278 yen to the doDar.Bntthflf snot to say 
someoae or some group in Tokyo £d not start out wanting the 
yen to be considerably weaker than uwamtei ft peaked out at 
dm other ade at 177 veo. . 

“When the Unitea States went info a doubtodip recession they 
had the choice of running k t^a.fiscal policy and an easy monb- : 
. taxy poEcy, or a tight mwetoiy poficy sad: an easy . fiscal jpolky. 
They chose Number ] and thm meant a weak yen. They knew 
what (he gwisoquences wqe. I believe die yen has been an active 
co ns i de ratkm in the fomndatkm of. Japanese economic policy 
rather than a passive tarn," he-said. 


relative ease. This is the main probkan. Man 

The bey factor far ML Giscard countries are not rradv to do feat 

dTsiamg is whether Wadtington 

will agree to undertake an active _ _ _ 

role in market intervention. If it f Qn/iin/Y n'l 
does, be argues that target zones II' 

could.be managed between the Eu- O • 

ropean Monetary System, the dd- The Associated Press 

lar and (he yen. The stiU-to-be-ffiir LONDON — Prime Minister 
sweredtpestion is uhethei the po- Margaret Thatcher said. Friday 
Etical will exists to stabilize the that Argentine forces landed last 


This is the main problem. Many should be keeping inflation rates 


governments have never 
i on what economic targets 
I have priority. But even rat 


tow, achieving as mnch growth as that topic progress has been made. 


Landing by Argentines Reported 


rates betweea the three great cur- year an the uninhabited British is? 
rotcy blocs. land of Sooth Thule, 1,300 miles 

. “As tong as there is.no satisfac- (2,080 kflometen) southeast of the 
tray coordmation, there win be ad- Falkland Islands. 

-justmentit of rates. But adjustments “It most have been an Argentine 
need not necesarily be very fie- ship calling there to pat thar flag 


-mrent/ not neccssarfly very 'lag: up, 9 me sai 
Betwen them, you can have rather .Muisny ref 
stable conditions with EmiteH in- the Falkland 
lerveotion. The maricef s awareness whole time,' 


The Associated Pros oT the port of Fefixstowe, in east- modem as a serious indication of 

LONDON — Prime Minister era England. Argentina attempting to re-estab- 

[axgaret Thatcher said. Friday A Defease Ministry spokesman lish a presence on fee dependen- 
lal Argentine forces landed last said Thursday night that the land- cies," said the spokesman, who de- 
ar on the uninhabited British is? mg had been discovered on Dec. 19 dined to be named, 
nd of Sooth Thule, 1,300 miles when a British ship visited South 

,080 kflometen) southeast of the Thule, which is part of fee South Thule was fee last British out- 
d kUm d Islands. Sandwich Islands. He said the Ar- post in the South Atlantic to be 

“It most have been an Argentine gentittes had ripped down fee Brit- formally retaken from Argentina in 
ip calling there to put their flag ish flag and raised the Argentine (he war over fee Falklands last 
i,* she smd, -co n fi rromg Defense flag. Britain replaced the flag mid spring. Argentina had been mann- 
inistry reports. British forces in destroyed all out one of the feel- ing a scientific station an South 
e Falklands “are mi the alert the ters that might be used by Aigen- Thule before fee conflict started cm 
trole time,” Mrs. Thatcher said, tine commandos there, he said. April 2, when Argentina invaded 
le was speaking while on a tdhr “We are not inclined to treat this the Falklands. 


Herald Tribune 
wine columnist 
Jon Winroth 
brings you facts, 
tips and tales in 
this great new 
wine book 


Jon Winroth lists half-a-dozen substitutes for champagne . . . 
then with wit and imagination, tells you when (and when 
nor) to serve them! Just one example of the useful 
information which fills this brilliant and breezy book. 
Defecated to the proposition that we can all get more fun out 
of buying serving and thinking wind 
WINE AS YOU LIKE IT reflects the anti-snob approach of 
a true professional, who bdieves thar wine secrets ate to be 
shared! 2 nd not hoarded A marvelous book to own or to give 
(or both!). Oder today. 
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ARTS /LEISURE 


Rotterdam Museum 
Shows David Salle 



D2vid Young Cameron’s “The Wilds of Assyut,’ 


fofhMnowaaid Art Goflory 

painted about 1936. 


British Talent for Landscape 


By Max Wylces-Joyce 

intcmaliivtal Herald Tribune 
ONDON — Anyone who seeks 
io know why Britons are such 
eccentrics would do well to take a 
long look at an exhibition of 266 
drawings and paintings, with a few 
prints and photographs, portraying 
•■Landscape in Britain 1850-1950,’' 
at the Hayward Gallery. In the 
British Isles, an area only marginal- 
ly greater than the state "of Arizona, 
and considerably smaller than 
Montana or California, the varie- 
ties of landscape are virtually infi- 
nite. 

British artists have never side- 
stepped the vagaries of the climate. 
Indeed a good few, following in 
Turner's footsteps, seem to have 
welcomed its dramatic qualities — 
fine examples in this show being 
Henry Clarence White's “Harlech 
Castle — Foursquare to All the 
Winds That Blow,” and “Breaking 
Wave” by Joan Eardley (1921-631, 
English by birth, Glaswegian by 
adoption, who in the last seven 
years of her short life bought a cot- 
tage-studio in the fishing village of 
Cauerline on the northeast coast of 
Scotland, to which she hurried 
from the city whenever an oncom- 
ing storm was predicted. 

Of course, the lyrical aspects of 
the British landscape are frequent- 
ly touched on. Typical of these is 
“George Herbert at Bemenon” 
(I860) by William Dyce ( 1 806-64). 
George Herbert ( 1593-1633) W3S a 
brilliant scholar who gave up the 
iife of a royal courtier to become a 
country parson in the rural parish 
of Bemerton in Wiltshire. Dyce has 
portrayed this congenial personage 
walking beneath the riverside trees 
composing his simple poetic pra- 


ises to God — “Rhyme thee to 
good and make a bait of plea- 
s ure /A verse may find him who a 
sermon flies.” 

The quiet contemplation of na- 
ture finds its expression over and 
over again — in “Under the 
Hawthorn” by John LinnelL a 
shepherd guards his flock in a 
woodland glade; in the watercolor 
u 0m Trees” of Philip Wilson Steer 
(1860-1942), a sight almost whoDy 
vanished from the English country- 
side in the last decade because of 
the ravages of Dutch elm disease; 
in Charles Gere's tempera painting 
“A Co Lswold Walk: Painswick 
from the South": in Rowland bidd- 
er's panorama of Rent. “The Gar- 
den of England.” and in Rex Whis- 
tler's panorama or wooded Buck- 
inghamshire, “The Vale of Ayles- 
bury." 

Nor are country pursuits neglect- 
ed. “Holidays,” painted in the ear- 
ly 1920s by Harry Watson (1871- 
1936), shows four girls on a rocky 
foreshore, while another highly col- 
orful 1920s work by the better 
known Joseph Southall (1861- 
1944), “The Botanists.” depicts two 
girls in cloche hats, silk stockings 
and typical 1928 pointed shoes, 
one oh hands and knees dibbling in 
the difftop grass for some small 
plant. 

No British landscape collection 
would be complete without at least 
one image of fox-hunting — and 
none better to portray this quinies- 
sentialiy English pursuit than Sir 
Alfred Munnings (1878-1959). 
without doubt the greatest of 20th- 
century horse painters. This black 
watercolor of the Master, the 
Huntsman and the pack of hounds 
starting out on the scent was given 
a title which only a hunting man 
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could have thought up: “A South- 
erly Wind and a Goudy Sky Pro- 
claim It a Hunting Mom.” 

There is another type of land- 
scape painting at which the British 
are masters — nature in its mysteri- 
ously eternal aspect. Two works in 
the exhibition are typical of this 
genre — “Rising Moon” by Mary 
Potter (1900-81). depicts an ivy- 
covered wall an ancient gatepost 
surmounted by a stone globe, and a 
long avenue of pollarded winter 

trees, ghostly illuminated by blue- 
gray liquid moonlight. The other is 
“Wood on the Downs” (1929) by 
Paul Nash (1889-1946). The woods 

in question are Wittenham 


Gumps, a group of copses on the 
Berkshire Downs, which Nash very 
frequently painted for many years. 

Two other kinds of landscape in 
this immensely pleasurable show, 
chosen for the Arts Council by Dr. 
Frances Spalding of Sheffield Po- 
lytechnic and Ian Jeffrey of 
Goldsmiths' College School of An, 
London, remain to be considered. 
Among the wholly eccentric and 
surreal are two beautiful surreal 
images — “Heaviness of Sleep,” a 
blindfold-masked monolithic fig- 
ure set against the panoramic back- 
drop of the white cliffs of Dover, 
by John Armstrong (1893-1973), 
and a winged head personifying 
“The Breeze at Mora” in a stylized 
Welsh landscape, by Thomas 
Lewinsky (1892-1947). 

The other group is of what one 
may term artistic surprises. Sir 
John Everett Millais (1829-1896). 
sentimental Victorian painter of 
children and animals, is here repre- 
sented hy “Chili October.” a mar- 
velously evocative picture of sedges 
withering at the lake's edge and a 
few storm-buffeted crows in the 
lowering sky. Sir Lawrence Alma- 
Tadema (1836-1912). usually the 
painter of florid erotic reconstruc- 
tions of Classical Greek and 
Roman domesticity, in “94 De- 
grees in the Shade” shows young 
Herbert Thompson engrossed in 
his book, lying in the hedgerow's 
shade at the edge of a Surrey har- 
vest field. Sir Edward Burne-Jones 
(1833-98) most medievally oriented 
of the Pre-Raphaelites, contributes 
a stunning pastel sketch a la Ed- 
vard Munch of a telegraph -pole- 
lined “Road near Roitmgdean. 

" Landscape in Britain 1 950- 
1950." Hayward Gallery. South 
Bank, London SEI, to April 1“; 
Bristol City Museum and An Gal- 
lery, April 30-June 4; Stoke-on- 
Trent City Museum and An Gallery. 
June il-July 16; Mappin An Gal- 
lery. Weston Park. July 2 3 -A ug. 28. 


By Jules B. Farber 

International Herald Tribute 

R otterdam — “i don't tell 
a story. I believe my work is 
very psychologically loaded. My 
p ain tings always have something of 
story-idling but not, for instance, 
like Max Beckmann, who told phi- 
losophies." 

So says David Salle, 30, whose 
current exhibition in Rotterdam's 
Boymanjrvan Beuningen Museum 
confirms the artist's ascent in the 
international ait world alongside 
young peers like Julian Schnabel 
Susan Rotfaenberg. Neil Jenney 
and Jonathan Borofsky. 

“I don't explain,” he continues. 
“You can have your own ideas, 
make up your own stories. I don’t 
care if the paint is thick or thin, 
everything must be open. I'm now 
doing wood sculpture with paint. I 
did a painting with a chair sticking 
out It doesn't interest me if you 
see Schnabel in my work — how be 
does it is completely different 
Sometimes he uses the same faces 
but the result is always different 
Julian is one of my few friends. I'm 
not so social. He belongs to the 
small group.” 

In 1975, Salle, who was bora in 
Oklahoma and brought up in Kan- 
sas. received a master’s degree in 
fine arts from the California Insti- 
tute of the Arts, had his first exhi- 
bition in Los Angeles and moved 
to Manhattan. He was then into 
conceptual environments using 
photographic images, words and 
music. His experiments with video 
and performances led to invitations 
for installations from the Corps de 
Garde Foundation in Groningen, 
the Netherlands, Amsterdam's 
Foundation de Appel and other 
avant-garde spaces. Slowly his 
work turned to drawing and paint- 
ing. 


After Salle's 1981 show in New 
York's Mary Boone Gallery, Leo 
Castelli joined forces with Boone 
to promote Salle, resulting in a 
mammoth show in their three 
SoHo loft galleries last spring. 
Salle's work was included in Wesl- 
kunst in Cologne. Doormen ta 7 in 
Kassel the Venice Biennale and 
Zeitgeist in Berlin. 

For his current show, which runs 
through April 17, Salle, with the 
Boynsans director, Wim Beeren, se- 
lected 23 mammoth, neo-exp res- 
sonistic, figurative paintings, of 
which 14 are diptychs and uip- 
tychs, all borrowed from American 
and European collectors. After 
hanging the canvasses, be reflected 
on the accumulation of three years' 
work 

“Adjustments in painting. Thai's 
what you start to think about I ha- 
ven't yet decided what that is. I did 
feel moving around the museum, 
that the cumulative impression has 
something to do with depression, 
no. call it fatalism. My work is not 
a reflection of ray depression but 
seems to refer to it in some way. 
It's not illustrating my psychology, 
just an attitude, not philosophical. 
I don’t believe in metaphysical 
sense. More in worldly sense. 
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David Salle: “My work is very psychologically loaded.' 


Powerful Aphrodisiac,” provide no 
clues to content. 

Salle is short, wiry, with a sharp- 
ly chiseled nose and curly blade 
hair. He dresses in baggy pants, 
dark sports shirts and tweed jack- 
ets ornamented with a stiver fish- 
bone pin. 

Has success spoiled Salle? “Suc- 


since that's a minor of the world. 
My latest work is much more diffi- 
cult, complicated, than what 1 did 
some years ago. Don’t forget that 
in the past many ‘big* thing s were 
made when there was pressure on 
the makers. Dostoyevsky wrote his 
best novels under fear of approach- 
ing bankruptcy. Sometimes a dead- 


nonn. It’s more . drarilotis with 
morenrinme, subtle adjustments.* 1 . 

Salle’s seR-obsessios is- reflected'; 
in his inward-lopkii^ paintings ■and. : 
the mechanically erotic, female- 
nudes which people his. workjl , 
Salle says, “Sensuality, I kaow it’s ', 
there. It’s not an aesthetic gcaldr . ‘ 
problem. It’s not an ideaThat qcco- 


rr.onopoiy podc.1 
* from outside ptt* 

rJicrtf induced i 

.jjote 0F \S ;g October 
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Salle, who is moody, often arro- cess in art? 1 don't know what it is. line is good bat I don’t feel that pkg my mind, whale Typ ew riting,! 


gan t and unapproachable, paints 
for himself. Viewers become voy- 
eurs looking at erotically posed 
female nudes amidst cliches of the 
'50s. film, photographs, Dis- 
neyesque cartoons, reflections of 
Sigmar Polke and Picabia. reminis- 
cences of American genre painters 
and banal illustrative fragments. 
The works start off with mono- 
chrome backgrounds, painted like 
the minimalis ts, and from there. 
Salle positions his figures and ob- 
jects with a sensitive elegance that 
becomes his own world. Titles, 
such as “How to Use Words as a 


In business it's easier to define. My 
work has a ‘public.’ Some people 
hate iL My ‘public* consists of peo- 
ple. not only of my generation, 
who like it for different reasons. 
Am I young? Jasper Johns was 25 
when be first exhibited. Frank Stel- 
la was 23. Thus I feel myself old. It 
doesn’t matter what age you break 
through as long as you assure that 
your work is regularly seen. If not. 
you're a bad artist. Every attention 
is better than none. The great de- 
mand for my work does not change 
its character. If your position in the 
world changes, your work changes 


pressure yet 
Does Salle consider himself a 
New York painter? “The world 
around you in New York has little 
influence. The world is in your 
bead. Julian uses imagery from Eu- 
ropean painting sources. Mine is 
more vernacular but not exclusive- 
ly American. I don't think about 
making American art. Other gener- 
ations might have thought about it 
and purged their work with Euro- 
pean influences. I'm concerned 
about how a painting should func- 
tion. If American art means direct- 
ness, my work doesn’t fulfill that 


it's just a quality in the work! .The * 
erotic dement has been partcfhiy” 
artistic work since rny yaath. It a * 
essential to my work, but if* ftps- j 
(rating the erotic, not Use erotic it"; 
self. A line or a drde can be erotic - 
Erotic themes axe very important* ' 
in 20th-century European art. Is 
America we're more p uritani cal,. 
There are many people who warn- ‘i 
to etimrnjue personal fedmgs . in > 
art X don’t fed erotic as anything 
personal. Feminist critics get all , 
wound up but it would be the same, , * 
thing with animal lovers if I pamt- ^ 

ed a dead dog.” - ' 2 


The Candid Charm of Mitterrand’s Man in Washington 


(Continued from the Back Page) 


tor Edward Kennedy’s withdrawal 
from the presidential race, the situ- 
ations in Lebanon and Poland, the 
briefing papers needed to prepare 
Paris for an upcoming visit by Sec- 
retary of State George Shultz, the 
projected size of the U.S. budget 
deficit and French nuclear strategy 
in light of the MX missile. 

When the presentation on nucle- 
ar weapons droned on loo long, the 
ambassador, with a brief word, cut 
it off. But as soon as the discussion 
turned to the U.S. economy. Ver- 
nier-Palliez stopped fiddling with 
his eyeglasses, dropped the grave 
mask from his face and leaned for- 
ward in rapt attention. After the 
embassy's financial counselor gave 
a brief overview, Veraier-Palliez of- 
fered a vivid account of his conver- 
sations with Treasury Secretary 
Donald Regan. It was a small illus- 
tration of a larger truth: the French 
ambassador is better briefed and 
has a better understanding of U.S. 
economic policy than many mem- 
bers of Congress. 

This knowledge has been hard 
won. Veraier-Palliez’s business ties 
with the United States date back to 
the late 1940s and climaxed a few 
years ago when Renault, under bis 
direction, acquired substantial 
stakes in American Motors and 
Mack Truck. The financier Felix 
Rohatyn represented Renault in 
both these negotiations, and he and 
Veraier-Palliez fknown in business 
circles as “V-P”) became close 
friends. The two families regularly 
attended the Salzburg Festival in 
Austria together. 

“His appointment as ambassa- 


dor was a master stroke by Presi- 
dent Mitterrand." Rohatyn said. 
“V-P knows American business, 
knows bow we t hink and knows 
bow concerned we were by a So- 
cialist government in France.” Ac- 
cording to both the French and 
American press, Veraier-Palliez 
was appointed ambassador as a 
way of reassuring Americans about 
the Mitterrand nationalization pro- 
gram. Renault had been stale- 
owned since World War IL but 
Veraier-Palliez ran it as aggressive- 
ly as any private company. “As an 
executive. V-P was absolutely first 
rate,” Rohatyn said. 

Many diplomats talk about the 
economy, but Veraier-Palliez is un- 
usual in regularly inviting key play- 
ers to dinner. Every two months, 
about a dozen major American fig- 
ures — from both inside and out- 
side the government — come to the 
ambassador's residence to draw a 
portrait of economic trends for 
their French host. 

Although Vernier- Pailiez formal- 
ly presented his credentials to the 
president in February 1982, mod- 
ern-day ambassadors rarely oper- 
ate at this rarified level. Asked in 
early December, for example, how- 
many times he had conferred face- 
to-face with Secretary of Stale 
Shultz. Veraier-Palliez ticked off 
their four meetings on the fingers 
of his right hand. (However, he 
also sat in on a number of sessions 
in Paris with Shultz. Mitterrand 
and French Foreign Minister 
Gaude Qieysson in mid-Decem- 
ber.) 

The French ambassador’s closest 
lies arc with Eagleburger "With 
Larry, we get along very well to- 


gether. We’re very direct, both of 
us.” The mutual respect that unites 
the two men represents the strong- 
est day-to-day link between the two 
sometimes fractious allies. 

Even in this age of instantaneous 
global communications, an am- 
basssador like Veraier-Palliez can 
have broad authority to negotiate 
diplomatic agreements. A prime 
example was the French decision 
to join in the second peacekeeping 
force sent to Lebanon after the 
mid-September massacre in the ref- 
ugee camps outside of Beirut. The 
United States took the lead, but 
French and Italian participation 
was considered vital. 

Shultz and Cheyssoo had talked 
by telephone about a second peace- 
keeping force after the assassina- 
tion of Lebanese President-dect 
Bashir GemayeL But a few days 
later, after the massacre, French 


negotiating responsibility rested 
with Veraier-Palliez here in Wash- 
ington. The ambassador was sum- 
moned to the Stale Department on 
Sunday, SepL 19, to meet with 
Shultz. 

“We started discussing the for- 
mation of a second rnttlrinatirwial 
force,” Yermer-Palhez recalled la- 
conically. The next day Veraier- 
Palliez endured an arduous round 
erf negotiations with Eagleburger 
and Assistant Secretary of State 
Nicholas Vefiotes. (The Italians 
were in the background.) “We had 
to agree on a package drat we 
could sell to our superiors.” the 
ambassador explained. It worked. 
By late that afternoon the new 
peacekeeping force was a reality. 

For his part, Veraier-Palliez 
claims to be comfortable with the 
reality that a modem ambassador 
is an interpreter and an intermerfi- 


aiy, not a policy-maker. “When 1 
had decided to retire frpni. Re- 
nault,” be said in January, T lad ' 
decided not to make any more J)ig 
decisions. There are some who- 


need dedaoo-makmg Eke ± drug”- 
and can't live without it. Pvt made 


derisions for a long time in my fife. 

. I don’t need it anymore:” 

But there are other moments* 
when one can hear a wistfnlness in 
his voice as he talks about the 'dif- 
ferences between building can and 
building bridges b etween nations: 
*Tn business you make derisions- 
• tbat will. affect thousands of poor.;, 
pie,: and in & short time you .show, 
the resnlts — to good or bad —on . 
the last line of the balance sheet . 
But an ambassador doesn’t make~_ 
derisions like that There are«J. ^ 
many external events, so marry 
other players, that it’s hard to 
know who’s responsible for whaL” 
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Brmvsing Around the Paris Galleries 


By Michael Gibson 

International Herald Tribune 

P ARIS — The American painter 
Sara Gilliam is showing re- 
cent works that include some large. 
Testive. handsome canvas banners 
conceived to be hung out of doors: 
a set of heavily impastoed paint- 
ings. rather funky, that are in Tact 
collages of pieces of cutout canvas, 
and some watercolors on rumpled 
tissue paper. 

Darthea Speyer Gallery. 6 Rue 
Jacques Callot, Paris 6, to March 
19. 


true, considering bow dreary most 
art is when it begins to serve as a 
pretext for dogmatic rationaliza- 
tions. 

Galerie Regards. 40 Rue de 
TUnnmui. Paris 6. to March 26. 


Laurent Joubcrt paints often lu- 
minous landscapes on odd pieces 
of old packing cases and cardboard 
boxes assembled in a haphazard 
fashion, giving the painting the ap- 
pearance of a fragment or of an in- 
terrupted work. 

Galerie Philippe Fregnac. 50 Rue 
Jacob. Paris 6. to March 25. 


The work is neat, simple, well- 
structured. mostly in pastel tones 
with an overall haze or spatter. The 
style in fact appears to neutralize 
the latent oddness of the subject 
matter, being delicate, restrained 
and socially acceptable. 

Galerie Albert Lori). 10 Rue des 
Beaux- Arts. Parts 6; watercolors at 
Galerie Lucie Weill, 6 Rue Bona- 
parte. Paris 6. both to March 31. 


Christian Sorg. paints large infor- 
met canvases that reflect a certain 
enjoyment of color. As he observes, 
(he value of color is “quite beyond 
the grasp erf any rationalization” — 
which accounts for the fact that 
there is little to be said about his 
painting, beside asserting that it in- 
terests the eye. This might sound 
like a dismissal, but the opposite is 


Carlo Guariemi’s recent point- 
ings and watercolors, which might 
be described as still lifes, are silent, 
subdued, unreal — rather as if 
Morandi were having a dream in 
which the objects do not quite be- 
have themselves, bring (indefinably 
insolent odd and even self-asser- 
tive in their own understated wav. 


Philippines International 


introduces 


Bold Bamboo 



inrovaiweV-fJeoigned turoitu-e 
f'orr rhe Imemotcral Network 
ot Pr.-'.cT-ne enterprise,;. 


The Golden She! 



Symbol of Quality 
from the Phifippines 


Scrpaxi (1922-1976). an energetic 
personality who was born in Pra- 
gue but grew up in France, died on 
a rock climbing excursion in the 
Pyrenees seven years ago. A retros- 
pective of his career covers about 
30 years and shows a number of 
sharp breaks. He began in a Surre- 
alist vein, shifting gradually toward 
a densely packed and electric form 
of jagged, nervous lines. In the late 
1960s another mutation occurred 
as he began producing large red 
paintings in which his graphic 
shapes of earlier years appeared 
like sheaves of brambles. In the 
1970s he made a dean break and 
began to do large paintings that, up 
to a point, seem inspired by the 
comic strip, though not at all like 
.American Pop art. His line be- 
comes slick and flowing, his colors 
simple and flat. There is a brash- 
ness in the last 10 years or so that 
does not quite fit his character. 

Fondation Rationale des Arts 
Graphiques et Plastiques, II Rue 
Berryer. Paris 8. to April 4. 


A selection of etchings from the 
16th to the 20th centurv. including 
works by Canaletto. Claude Lor- 
rain. Jacques Callot. Pieter 
Brueghd the elder, Toulouse-Lau- 
trec, James- M. Whistler, Honorc 
Daumier and others b showing at 
the Galerie Andre Candiilier. 26 
Rue de Seine. Paris 6. to April 10. 


Prices of Riviere Prints Soar 


By Souren Melilrian 

International Herald Tribute 


jpARJS — In art auctions as in nuclear physics. 


it takes a critical mass to set off a reaction. 
As long as a certain quantitative and qualitative 
level is not reached within a given category. 


THE ART MARKET 


whether paintings, sculpture, graphics or objets 
d art, prices remain much the same. Beyond that 
point private buyers suddenly seem to act as if 
they had got high on art — and prices will be 
multiplied three- or fourfold, if not more. 

An illustration of the process was provided this 
week at Drouol at a sale of 19lh- and 20tb -century 
graphics conducted by Fronds Briest, assisted by 
Jeon-Gaude Romand. an expert in the field. It in- 
cluded the largest group ever seen at auction of 
prints — mainly woodcuts and lithographs — by 
Heni Riviere, a fasdnating if little-known French 
artist whose production started around 1890. 

Riviere’s case is a strange one. A man of many 
parts, he started off as a stage designer and 
worked for the Vaudeville and the Opera-Corn- 
ique. At the same time he made a hit as a cartoon- 
ist and illustrator. To the general public he was 
perhaps best known, at the turn of the century, as 
the author of sketches for the shadow theater at 
the cabaret “Le Chat Noir.” Riviere also found 
time to become a highly competent photographer, 
but bis passion seems to have been prin tmaking 

Nothing is known about the circumstances in 
which he was first confronted with (he Japanese 
art of ukiyo-e, and more specifically with Hokusai 
(1760-1849) whose color prints made a deeper im- 
pression on him than any French artist Others, 
such as his contemporary Emile Bernard, the Nabi 
painter, and Van Gogh,' borrowed Japanese ideas 

of layout and perspective. Riviere at first bor- 
rowed everything, the Japanese way of cutting the 
woodblocks, the time-consuming process of using 
12 or 13 colors, the paper itself, even the titles to 
some of his sequences. 

Hokusai's most famous achievement is the series 
known as “Thirty-Six Views of Mount Fuji" 
Riviere had a go at "Thirty-Six Views of the Eiffel 
Tower." Hokusai’s most a dmire d print in 19th- 
centu^ France was his “Great Wave Off Kana- 
gawa." Riviere produced a group of wave studies. 
This could have led to pastiche, and one may won- 
der whether Riviere, with his sense of fun, did not 
mean his early graphic work to be just that But it 
hardly ever is. 

It was Riviere s luck to embark on his Japanese 
style printmaking in Brittany. He is known to have 
been friends with several of the avant-garde paint- 
ers or his time and he must have met some of those 
who belonged to the Pom-Aven group, although 
he probably came too late to have had any con- 
tacts with Gauguin. But his mood and palette be- 
tray the influence of the Pont-Aven school which, 
combined with the Hokusai syndrome, resulted in 
something unique. 

The composition that comes closest to a Japa- 
nese print is perhaps his view of “Le Bechet 
(Saini-Briac) showing sailing boats in a quiet sea 
wiLh a low stretch of land in the distance. But the 
handling of that stretch of land and the purple 
used m the palette are worlds apart from Japanese 


prints. This superb piece was knocked down for a 
mere 5.500 francs (about $800). 

A study of waves is more like that of a choppy - 
sea. Called^ “Vague Mcr Montaste (Plage de la 
Garde Guerin}” in the catalog, it went up to. 

22.000 francs, an unheard-of price for a Riviere 
woodcuL His graphic work peaked at 26,000... 
francs with a study of the sea seen between two 
sreep cliffs, "Vague frappant le rocher^ (Wave 
striking a rock). Tbe woodblock was executed in 
1892 but for some unexplained reason, the prints ' 
were only done in 1909. 

In his lithographic weak. Riviere developed a~ 
drastically different style, although the daintiness 
of his palette, which creates the effect of a water- 
color, owes much to Japanese influence. Subdued 
and wistful immensely poetic when tbe artst does 
not fall into the trap erf sentimentality, it is equally 
original — but so far, had been worth little. 

A marvelous study of a harbor at dusk, “Le 
Calmc plat” done in 1901-02, rose to 4300 francs 
but had been given an estimate of only 800 to 

1.000 francs. The expert who has 35 years’ experi- 
ence as a dealer and runs the Galerie Sagot-Le 
Game, the gallery that sold Riviere's works early 
this century, could not conceal his surprise. The 
price explosion, however, is not difficult to ex- 
plain. 

For the first time ever at Droubt — or anywhere 
else — half the exhibition space at the sale preview 
was taken up by the display of Riviere's work. The 
largest number qf woodcuts previously offered in'a •' 
angle sale had not exceeded 13, and that was sev- 
en years ago at Drouot, without so iw»* sssl cata- 
log. This week cot only was there a catalog but the. 
glossy ait paper cover carried a superb color plate 
of the 22,008-franc woodcut, “Vague Mer Mon- 
Urate.” 

Tbe difference is that while the 13-print safe had . 
attracted a handful of professionals who had been - 
given notice of the auction by their scoots, this sale ' 
drew a large crowd of private buyers, who' were 
galvanized into bidding at the sight of the impres- 
sive display. 


Clearly, they did not pay much attention to the . 


- . . 

estimates. Motivations behind their unrestrained 
enth us i a sm were probably a complex mix- There 
was more than a touch of regionalist interest -— 
many had come from Brittany and were buying ■ 
views of places they loved. Bat there was also rite 
shock of aesthetic revelation. An Eagfahnatri - 
bought some of the best. Indeed he was shrewd 
raougfa to bag the very first Riviere piecCra wda- 
derful etching in sepia brown representing sb®n 
oak-trees done in 1909. At 2300 fwmg i. it wsstwe. 
of the sale's best buys. He also bought two erf the' 
most exquisite Ethos at 3,200 and 3,500 franesand - 
a masterpiece, an 1894 woodcut in tbeJ^mt-Asteu 
mood called “Lavoir a Loguivy” for 12^00 
francs. ' .t 


Such prices would never have been' paid far _ 
prints strfd piecemeal. A substantial cross-section - 
of Riviere’s prints was ne eded to reveal the as-' 
thetic world in which the artist moved. 

If any of tbe prints were put up for sale again a ';; 
the next few months, I doubt if the same prices 
would be achieved a gain This can rally happen in' ' 
the much longer term, when Riviere is recognized;, 
for what he was: a brilliant Jack-of-all-trades who 
had flashes of real genius at widemtervals. 
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BU SINESS / FINANCE 


Statistics Index 


AMEX prices P.1I 
NVSE Prices P. 8 
Conodlan Stocks P.1Q 
Currency Rotes P. 7 
Commodities P.IO 
Dividends P.IO 

Earnings reports — 


Pitno Rate Nows P.IO 
GeM Markets P. 7 
Highs A LOm P.IO 
interest rotes P. 7 
Market Summary p. B 
OTC Stocks P.IO 
Other Markets p.n 


;i ■ eco nomic sc ene 
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^ <w Without OPEC Accord, 

Oil Price likely to Keep Falling 

rt^fS^Tf 5 ’ u? ^7 '"•t^nug.a highly contentioas and 

to^EH^JiSi?* ^ OPECSs btadnnaik erode dl by $5 a barrel, 

1° K9. and to ufigD quotas to inember .countries to limit total OPEC 
Pr ° d f t !° Q , 10 li? WfflKW ^ bands *day. But OPEC cannot pofcce soch 
and ils^ffl^y^thcprii* 6T o3 wifl SSSw 
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Left Ken Hayashibara 
of Hayashibara 
Biochemical Laborator- 
ies, an interferon 
maker. “To be innova- 
tive, to create new 
things, it helps to not 
grow too big.” 

Right, Masaya Na- 
kamura of Namco, a vi- 
deo-game maker: “1 
want people who think 
in unusual ways." 



OPEC Ministers 
Still Divided on 
Output Quotas 


By Beds Hagerty 
International Henrid Tribune 


touch with thr Mexicans and that 
they might have an announcement 


The failing oil <ai^Bwvirta^ e^tartdbrfc«iu romnrittedthc ' 
Wunder irf setting its monopoly price too high. This amnltaMoushr 
called forth vast sippfes Ctcmonisiteprotocers flat the cartel could nix 
control, and eventually induced '• v •• •'■ .— 


apan’s Corporate Mold 


LONDON — Oil ministers from ? 0OT - He did not say what it would 
the O rganiza tion of Petroleum Ex- involve. A statement by British Pe- 
porting Countries acknowledged troleum on Thursday also put 
Friday that they remained deeply OPEC's reported pricing terms in 
divided in their attempt to carve up ‘lotion. Based on quality. BP 
the dwindling oil market. They *"<*■ Nigerian erode should cost 
agreed, however, to go on signing *2^5 to 52.30 a barrel more than 


Saturday. 


Saudi light. Under the reported 
OPEC formula, however, the dif- 


Before OPEC begas-tb double OPEC- Bfeft vrr trinl ly ' 
and uiple its ofl prices in October- - ,, 1 \ 

1973, following the Arab ca cm- eveiy cartel before It* 

bar®) during ihe Arab-Isnteh wan oa , * 

oil consumption in the noncan- SCl lfS lIWIlOpQly , . 
nmnnst industrial nations had been price tOO Wh ' 
growing 25 percent a year faster ^ \ - ff8“" 

than real gross national product. ' ~~ ." - ' 7 — : ; — ; — — ~ 

“ response to. dmbing cfl prices, oil consunro- 
!? IS 1 P cnsent a 3**- Since i9^foUow^S 

S5K SfJ ?.?? 01 business: In 1977 OPECs share of the 
market was 63.4 percent; by last year it had been cut to 44.2 percent 
In an attempt to strengthen popes, Saudi Arabia, the leader of the 

iKHvI ^ in ®* on bands a day in die spring of 

1980io about five miffion m late 1982. but this was not enougfr^^an 

tfgeria, faced with the Joss of the bulk of its export mark* became 
k ?* “Watty to break ranks evenly wfaeri it cot its price for 
higbquahiy Bonny bght by $53 0, to $30. Iran, as aggressive iSa the 
ayatollah as under the late shah, and equally hostile toward Sand* Ai*-' 
b^raised its production from 1.8 mflfion barrels a day in the spring of 
1980 to 2.6 mPhon m November. Whfle demanding that other OPEC 
members hold prices up and cat production, Iran sold all it coold mo- 
rtice at whatever prices the market would bear. 

Surpluses Cut Drastically 

22 St 1 * 01 ? 0 ® “ P®* 8 “■ ™ 1 terajs. together with the airinyuw * in 
OreC"s share of die market, has drastically cot trade and payments 
SBptesesjunong the 13 members. The combined current account surplus 
rf ?l?FSr JMdon » feD fronj *1 10 biffion in 1980 to between SIS bfflian 
and S25 button last year, OPEC sources say. Tins, some OPEC Twtnhw* 
are already running deficits. 


"■ By Steve Lohr a3 in Japan. Bui in fast-changing higb-tech- 

New York lima Service oology fields, an increasing number of execu- 

‘ TOKYO — Japanese . companies «eriq flg bves are lairing new palm and trying new 
new employees typically have one goal in methods in 3 sharp break with the traditional 
mind: -lining the graduates of na- precepts of the Japanese corporate comrmnu- 

tion s l universities. But Masaya Nakamura, ty- 

president of Namco Ltd. an entirely Many of the innovators are entrepreneurs 
different approach. who head small concerns, but them are large 

In coiorfn} magazine advertisements, companies experimenting with new manage- 
Namco, a_producef of video solicits meat and organizational techniques in part 
reformed juvenile delinquents and average of t he i r business. 

The new ways are bang employed mostly 
/'° r game designers,” Mr. Nakamura ex- in the so-called industries of the future, sues 
plained, “the knowledge acquired in school is as computer software and biotechnology, in 
not so helpfaL I want people who think in which Japan is struggling to cat ch up with 
unusual ways, whose cunority runs away the United States. lUese areas demand indi- 
with them, fun-loving ren e gades. ” vidual creativity, which conventional Jap a- 

Hardly a case in peutt, Tosimxm Watan- nese management seems at times to inhibit 
ahe, a 36-year-oW entrepreneur, holds under- Much of the impetus for Htang * comes 
graduate and advanced degrees in electrical form engineers and scientists “frustrated 
engineering from Tokyo University, often de- with the traditional Ja panes e management 
senbed as Japan’s Harvard, Yale and Prince- system, with its em phasis on seniority and 
ton Tofledmto one. Yet he gave op the securi- hierarchy,” said Hiroshi Ebihara, an inde- 
ty of lifetime employment in a prestigious pendent consultant in Tokyo, 
corp oration t o start his own oonqmter soft- Many, like Mr. Watanabe, have started 
ware company. their own companies. And i Vsp- companies 

“To work in a big corporation with a big tend to have the same informal, individualis- 
borcaucracy did not stut me,” Mr. Watanabe tic style of management for which many con- 
said. “To oe part of a lag company is fike cots in California's Silicon Valley are 
being a component in a hog TimAitm ii can known. 

be boring.” At Mr. Watanabe's company, for example. 

Such practices and attitudes are exception- the 13 programmers can set their own hours 


Hardly a case in pcant, Tosimxm Watan- 
abe, a 3o-year-old. entre pren eur, holds under- 
graduate and advanced degrees in electrical 
: engineering freon Tokyo University, often de- 
scribed as Japan’s Harvard. Yale and Prince- 
ton rolled into one. Yet be gave op the securi- 
ty of lifetime employment in a prestigious 
corporation to stmt his own computer soft- 
ware company. 

”76 work in a big corporation with a big 
bureaucracy did not stut me,” Mr. Watanabe 
said. “To be part of a lag company is fike 
being a component in a hog Tnm^nn* u can 
be boring” 

Such practices and attitudes are excep don- 


as long as they finish assignments. Instead of 
a company song the music in the offices is 
rock or classical, coming from the compact 
stereo sets most of the engineers have at their 
work stations. 

Dress, too, is informal. Mr. Watanabe 
wears tinted glasses and his p r e f erence in 
do the; runs to dark-colored shirts and flow- 
er-prim neckties. A Beatles poster adorns his 
office wall. 

“In the 1980s, we’re seeing the high-tech- 
nology niche- see king entrepreneurs in Ja- 
pan,” observed Kenichi Ohmae, managing 
director of McKinscy & Co. in Tokyo. 

The entrepreneurial inclination, Mr. Ob- 
mae said, is not new in Japan. Today’s giant 
general trading companies, which epitomize 
the corporate establishment, were once con- 
sidered firebrands. 

The Mitsui group, for instance, traces its 
origins to 1673 and the op ening of a draper’s 
shop. Before 1700, the samurai-turn ed-mer- 
chants had inaugurated the revolutionary 
policy of cadi sales at fixed prices. A steady 
stream of Japanese entrepreneurs has fol- 
lowed ever since. 

Yet the current crop is different in “style 
and form” from their predecessors, Mr. 
Ebihara noted. A key difference is that, in 
technologically creative endeavors, size can 
be a hindrance instead of the route to greater 
(C ontained on Page 9, CoL3) 


A tentative agreement to cut , u ,7 

prices by about $5 a barrel hinges 4®"*? 1 : 


on whether the ministers can 


The Nigerians, who slashed their 


dde m producticra qtwtesTAfiCT f™* 1 1 f "“»*! 
the understanding on prices was re- Bntams key North Sea 

ported by some ministers at crudes ; ,- are IO sla - v 

midweek, hopes rose that OPEC corap< : imv £ lra ^ T \ ho T; 

would soon reach an overall agree- cnj ,^ c 

ment in its effort to halt or at least 0051 a -! x ^ 75 “°. ls J ess Niger- 
slow the decline in oil prices. On JM ofl. Thus. Bmain wtll be under 

Friday, however, ministers were npjrr ? ^ 

pjujjL ther should an OPEC accord leave 

“I’m afraid we are still apart, far ^ Nigerian price at S30. 

away from each other, as far as the 

quota is concerned,” said Sheikh 

Mana Said al-Oteiba of the United /§ !\T- - 1 * 

Arab Emirates. . 4 IMCUlOllS 

Venezuela s trams Ler, Humberto 
Calderon Beni called the quota fy m ■ 

talks “very difficult" Mi /|/»/) M-Mj §€Yd> 

The nunisrers. most of whom 
have been haggling in London for 
ri^tl days, met in small groups Fri- § §w 1 T /xoo 
day. A meeting of all 13 members \~rlb MJiJ&O 
was scheduled for Saturday. 

The quota quarrel is be'licved to Reuters 

S',* ? y LONDON - Mexico. Vencxoc- 

Ara ta, Iran and Venezuela. Nigeria and Indonesia together 

are lilS^o lose about SSbrn™ in 
ous because Saudi Arabia is help- wtnwtiiis vear following an ex- 

SSn ° P ^ C P«®d reduction in OPEC oil pric- 
mmibCT uj Us war with Iran. k. bankers said Fridav. 

The Varaielans msist Lhat they ^ agreement that emerges 
aranot afford a major reduction in rmm -, a tvfu v nf pS 


Delors Blames EMS Tension on Bonn 


mark within the EMS, which sets ing level ever — its EMS floor, its 


I uc 4UUUI quuirer is oeuevea IO Reuters 

S',* ? y LONDON - Mexico. Vencxoc- 

Ara u, Iran and Venezuela. Nigeria and Indonesia together 

ffg: are lilS^o lose about SSbrnra in 
ous because Saudi Arabia is help- wtiwx tiiis vear following an ex- 

Shhn ° PPC P««* reduction in OPEC oil pric- 
moaber milswarwlh lran. k. bankers said Fridav. 

The Varaielans msist Lhat they ^ agreement that emerges 
mmoi affordamajor reduction in from y laIk f b Organization of P? 
them oumut bOTuse of tbejr heavy- troleum Ex^rtingSries mem- 

S . L ^““ttY IS str “B _ bers m London is likely to result in 
wm approval from foreign a ^ Saudi Ariian benchr 
s mark oil price from S34 a barrel to 
^ S29 > conference sources said. 

KrJno . Bankers said the biggest prob- 


would bring down the price for hvM^ which 

floor of 3302 DM. but the Bun- OPECs benchmark erode. Saudi f^^nSpr 


h#l]r probable. Mifitam states such. as. Iran, Iraq, Lfljya and Algeria, Germany Friday for the tensions eight currencies, 
and poor, populous countries such as Nigeria and info™*™ will strive riiat are pudring the Etmopean But dealers j 
u? sell as much oil as they can to cover their impart needs and fotrisn System toward its sev- West German 21 

debts; So will such non-OPEC ofl suppliers as Mexico and the Soviet «th realignment in four years, but Bundesbank mt 
liman. Bonn continued to insist that no revaluation erf 1 

Because there remains a huge mama between c og e n t market prices. a ^Jf tfl wit wasnoded. that this would 

— “ r « w 4 9 1 nA roipchfui fw Q ra ovi nn mi»nt * nr tnn «wumrvi^f< 


PARIS — France Mamed West narrow fluctuation limits for its 289.85 per 100 DM — prompting desbank did not need to intervene, light, 10 $29. from die $34 that has 


But dealers predicted that the lion franca 


the Bundesbank to buy 29.1 rml- 


tfaat this would harm exports just its floor of 5.074 DM per 100 for Paris, the U.S. dollar climbed to and transport costs. 

,, •!.. — X- ?- .L. .L. C , .L < (W.c * ... r * , 


East, ranging from $2 to $3, it u difficult to know where the floor is. If ^77777^7 
the Horid economy recovers and QPEC.mdwot put. their collective Deutsche mark, f 
mtaests above their Mvkfaffll interest, tiiey xaay be al^.to hc4d the cunerides d<wn 
•arid aude oil price ai something dose ^to $29, ahhoiigh continuing floats, fit Frankl 
v«rid mfiatkm is likely to Wiag fcwnThc real price even more. Some hnnir intervened 
safysts think the oil price could fall to as low as $17 or $18 a barrel — French and Bdgi 
racily equal to the cost of margmal suppfies conung fresn high-cosi Danish krone; t£ 
309 -OPEC producers in the North Sea or Alaska. also weak. 

Blow to Third World . Spea1dll « °° l 


tanging from $26 to $30 a band, azuF production costs in die Middle , - 1M ^^^tion of a rafigmnent as the counnys economy is show- the fourth time this week, and the 6.9315 francs at the fixing from 
East, ranging from $2 to $3. iris difficuU to know wtee the floor is. If J cc a nie “O*® * pokttca! issue as ing signs of pi c king up from two Bundesbank bought 144 million 6.8775 Thursday. 


funds continued to pour into the years of recession. 

TV .- 1 - ZJ C A- # • .K • A J * .• 


francs to support it. 


Deutsc he mark, forcing four other A devaluation of the -franc has • The Danish krone was at its said the most likely solution for the ago to hold off on a price cut while 

currencies down to their EMS been predicted since last year, floor of 27.715 DM per WO for the EMS would be a simultaneous re- OPEC tried to pull itself together, 

floors. In Frankfurt, the Btmdes- Many dealers think an announce- second day r unnin g. The Bundes- valuation of the mark, by perhaps But Mexico may be getting impa- 

bank intervened to. support the meet could come shortly after final bank bought 7.6 million kroner. 5 percent, and a devaluation of the tienL On Friday. Mr. Calderon 

French and Belgian francs and the voting Sunday in France's muniri- • The Irish pound slumped to franc by the same amount. Beni said that he bad been in 


bank intervened to. support the meat could come shortly after final bank bought 7.6 milli on kroner. 5 percent, and a devaluation of 


q francs and the voting Sunday in France's munici- 
Irish pound was pal elections. 

. The French franc has been de- 


• The Irish pound slumped to franc by the same amount. 


But if prices FeD that far, or farther, mudr ctf the new production from 
T£n-OPEC sources would become unprofitable and would be efimmated. 
OPEC with much bigger gross mugnu, would again be able to expand 
*tpm and its share erf the market. 

OPECs weakness has been a Wow to much of the Third World. Wile 
OPEC has not been a particularly generous leader of the developing 
wen tries, the oil cartel had filled many such countries with pride and 
hope that some day they too could extract ranch wealth from the rich 
vsdsstria! countries that they oppose as cdomahsts. 

As OPEC declines, die power of the West is correspondingly en- 
hrixd. It itmains to be seen what economic and political use the United 
Sates and other Western countries can make of their markedly strengfh- 
esed bargaining power in relationship to the Middle East and the Third 
9£sri?L ■ 

The New York Times 

CURRENCY BATES 

■nw/borA sxchonge rotes Sor Morch D, exchxSng borA service dmige&. 


Speaking an French radio Fri- valued twice in the EMS since the 
day morning. Finance Minister Socialists came to power in the 
Jacques Ddms said: “The parity of summer of 1981. The go vernm ent 
the franc is correct.- There is a has said repeatedly that H will not 
problem with the Deutsche mark, devalue [he currency again. 

It nmst be dealt with.” Since December the Bank of 


Since December the Bank of 


Shortly thereafter, a West Ger- France bas regularly intervened to 
man Finance Ministry spokesman keep tire franc from d rop pi ng be- 
noted that Hans Tietmeyer, low 183 to the mark. But Monday, 


noted that 
Finance Minis 
had said on Wi 


state secretary, after Chancellor Helmut Kohl's 
esday that there election victory in West Germany 


was no need to realign the EMS; pushed the mark higher, the Bank 
nothing, the spokesman said, has of France changed tactics #nd let 


chang ed mtcc 


the franc fall dose to its EMS 


Currency dealers said France Door, 
was deadly hoping to avoid a pofit- The franc began to come under 
icafly embarrassing devaluation by pressure again Thursday and was 
persuading Bonn to upgrade the set Friday ra Paris at its lowest fix- 


U.S. M-l Up 
$100 Million 

Ratters 

NEW YORK — The nar- 
rowest measure of the U.S. 
money supply. M-l, rose $100 
million in the week ended 
March 2, the Federal Reserve 
Board announced Friday. 

The previous week's rise in 
M-l. which covers money in 
drculatiou and in checking ac- 
counts, was revised to show a 

r of $3.7 billion instead of 
the $3.6 billion increase 
originally reported. 
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desbank did not need to intervene. Light. 10 $29. from the $34 that has ; “ 2SS 
Meanwhile, the British pound, been in effect, though widely ia- u “ recenUy 11131 

which is not in the Q^TfSTa ^ 
record low of 3^93 DM from 3.612 for other OPEC erodes are sup- 

as-feto bp*- « e- -1 

3.607 DM, set Tuesday. And m benchmark, depending on quality rt • t ** « Knrr»i 

the U-S. dollar climbed to and traosportcosts. iSS’.S , J’S4 1 

6.9315 francs al the fixing rrom Kg oil producers outside OPEC ljf ^ *Z 

69775 Thursday. could ihr^ the pricing plan into 

Currency dealers in Frankfurt disarray. Mexico agreed two weeks _ n j v 
said the roost likely solution for the ago to hold off on a price cut while , MOO milfion 

EMS would be a simultaneous re- OPEC tried to pull Self together. toe ,n 

valuation of the mark, by perhaps But Mexico ina?be retting^- “ ggS * l 
5 percent, and a devaluation of the tienL On Fridav. Mr. Calderon f ha y n tRn hi]li ® 50 d b ot more 
rranc by the same amount. Beni said that 'he had been in TaSSg ofl prices usually cause 

inflation to drop, causing banks 

and monetary authorities 10 relax 

Stock Prices in N. Y. MISSsr “ of 

Venezuela stands to lose about 

/Y| nil 1-1 T $2A billion in oil revenue and save 

Close slightly Lower 

is trying to refinance overdue 

Compiled by Our Staff From Dispatches some bad news Thursday, report- loans. 

NEW YORK — Prices on the ing that retail sales had declined But the biggest debtor in Latin 


y be getting, unpa- 
ay, Mr. Calderon 
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Venezuela Delay Worries Banks 

By Caroline Atkinson Ministry, rate banker eertained, so Ians would ask for a c 

WaMagfon Post Service there is no central tally of total IMF loan this year. The; 


and monetary authorities to relax 

Stock Prices in N. Y. ttlSSsr “ of 

Venezuela stands to lose about 

/n nil 1-1 T billion in oil revenue and save 

Close Slightly Lower ffiSasr “tyR 

is trying to refinance overdue 

Compiled by Our Staff From Dispatches some bad news Thursday, report- loans. 

NEW YORK — Prices on the ing that retail sales had declined But the biggest debtor in Latin 
New York Stock Exchange closed 0.4 peroent in February and that .America, Brazil, is likely to enjoy a 
lower Friday as uncertainty about revised figures for January showed double bonus. Bankers say the 
oil and interest rates sent investors a 0 .5-percent drop in that month country, which owes nearly $90 bO- 
to the sidelines. rather than the previously reported lion, should save $1 .8 billion on its 

The Dow Jones industrial aver- 0. 1-percent rise. oil-import bill and $640 million 

JJLFJ 0 J'i 20 * Interest rates have been another through lower interest rales. 
«“SPv d 22 d 320 *» concern since the Federal Reserve N.gena. tike Venezuela, is trying 
1,117.74 after bang down as much th*inrmti_ Paul A. Vdcker said 10 romance overdue loans, and 
as 8 points earher. Declines led ad- we ^ ^ j^’ was faces a $1.62-bfllion loss of revenue 

vances by a 2-to-l margin, while surprised by the growth in the and M “terest saving of $70 mil- 
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Thursday. 


Some analysts claim the market 


J Worries about ofl prices have Jf* already risen as high as possi- 

Mmistry, rate h anker era lamed, so tans would ask for a conditional helped depress the market this “le on the expectations of an eco- 


WASHINGTON —Bankers are . . . . # 

worried because Veaezuda, a ma- It » becoming dear that many 
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INTEREST rates 

Utrocarrency Deposits 


tor oil exporter with foreign debts “ uaai agmara urns om new aranxer saw. w “ 

of hflKrm in SV) hffimn twoft-tenn Joans last year, aD now Finance Mims ler Arturo Sosa ministers : 

faflragA*. This explams why the was m New York lan week forfur- pno« at. 
financial, program to deal with its n^to refinanceracfa ^discusnons with thenation s fadrfa^ui 

foreign exchange crisis and may ^ W, property of thor total creditws. but bakers were disap- agraot. 
not^so for seraa! weeks. J debt tins year. pomted that he did not present a The Con 

Tb? VeneSn government, BanI ^ s nnhamjy be- plmi of action for improving Vene-i 

vritidi earlier this ramth was cause the nation does not have an znda s economic and financial po-| 

forced to put on exchange controls 
to stem a flood of money out of the 


IMF loan this year. They have not week. Investors fear that a com- Q °mic recovery. A new element, 
drawn all the unconditional money plete free-fall for oil prices will unproved corporate profits, 

they arc entitled to from the IMF, hurt U.S. ofl stocks and U.S. bank bf needed to push it up fur- 
a banker said. loans to exporting nations. OPEC ^er, they maintain. “The market is 

m . . wm ■ ■ *. _ .... .■ — _a*ii <LMrv onri marv H nru> aKcpivut 


jTI official agencies took out new a banker sad. loans to exporting nauons. OPEC urer, mey mamiam. inemmxeiis 

, iw,. short-term loans last year, all now Finance Minister Arturo Sosa ministers attempting to stabilize w «uy and wary, one observer 


pointed that he did not present a 
plan of action for improving Veae- r 
znda’s economic and financial po-| 


sices at a meeting in London sai( ^- 

ailed again Friday to produce an “The technicians are having an 
tgreemenL impact on institutional investors.’* 

The Commerce Department had one analyst said. 


on exchange controls a S reem ?? t “L 811 economic pro- sttoon. 

d of nwcevout of the with the International Mono- Bankers 

□. ra money ran or uw iw « i;«i 


indicated 


arraj-ssas's 


March 11 probtems 
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But negotiations are proceeding 
very slowly and bankers complain 
that Veneznda is in danger of turn- “ e 
mg what coold be a manageahlg Reagan a 
probkm into a serious payments rt was ™ 

cranch. With sizable foreign ex- 

rhmy rcigiiq amt lww» n3 wm. 
ings, one banker said, Venezuda’s /"»•■ 
probtens “are not as. serious as I Vn 
those in other countries,” such as I 
Brazil and Mexico, eadt owing I Pfl 
mraethan$80bfflioa I UU 

&n Caracas is handling the na- I 17| 
turn's debt problems “so badly that I 1 * 


problenis program. 


Reagan administration official said Panama of the In ter- American De 
h was unlikely that the Venezue- vetopment Bank, one banker said. 


In 1922, Standard & Poor's 
first published “The Outlook” 
for people who sought Wall 
Street wisdom and 
investment wealth. 


‘Outlook 


ev Monev Rates 


frdSWg 

TOBTf* »o»* 

Wr-t Funds 
’'c 

37-177 dm. 

yfc’WtFllI 1 * 

r-motur* BUI* 


qG~mc*2t 

P0-CB3W 

mtee HOW 


it may yet manage to pnB a crisis 
out of what ot^rt to bean orderly 
adjustment,” a New Yorit banker 
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Another noted that bankers were 

"**■ in Venezuela trying to set up a 
steering committee to work on the 
Vl rescheduling. One indication of the 
** confusion is that the government 
aad banks had not already estab- 
ft Dsbed such a committee, 3 banker 

* sakL Hit can be done this week, he 
added, negotiations on an esaen- 

* sm of payments may get under 
way in earnest. A fikdy candidate ] 

. to lead the steering committee 

would be Chase Manhattan, a 

source said. 

One problem in dealing with the 
-a a Venezuelan rescheduling is that no 
-*** one seems sure exactly how much 
Z£S money the nation owes. Individual 
mo government agencies were allowed 
to borrow abroad without notify- 
mn ing the central bank or Finance 


VALUE UNE brings 
COMPREHENSIVE COVERAGE of 
1700 AMERICAN STOCKS 
to European Investors 

THE VALUE UNE INVESTMENT SURVEY continually reviews 
more than 1700 widely held American stocks. Key daia and 
ranking for relative future price performance of each stock are 
kept up-to-date in the weekly Index. And about 130 new full- 
page reports 8re issued every week, so that each company ts 
the subject of a complete report every 13 weeks. The full-page 
reports include operating and financial statistics going back 15 
years and estimated 3 to 5 years ahead. 

As a special introductory offer, you can receive 1 2 weeks of 
Value Line for only S60, providing you have not had a sub- 
scription in the past two years. As a BONUS, you will also 
receive the 2000-page Investors Hefei ence Service with the 
latest reports on over 1 700 stocks, plus the 72-pege guide, “A 
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If you share their goals, why not tap fheir 
source? 3 months o! Standard & Poor's 
rich advice, S49.95. 

Since 1922. subscribers to “The Outlook" 
have had early access to American stock 
and bond intelligence, market movements 
and industry trends that few outsiders ore ever aware of in rime to 
capitalize on them. If you. too. seek serious, timely, useful answers 
to your investment questions, then welcome to the rewording 
worid of "OuffoaK" readers, with a 3-month Inal after You'll work 
with a host of regular investment features, including explicit reco- 
mmendations on specific growth, income and speculative slocks 
to buy. hold, or sell. 

If you have not subscribed to "The Outlook" in the cast two 
years, you Ore eligible for this 3-month trial Otter for only S49 95 
which includes air delivery. 

BONUS! You'll also receive a bonus with your subscription The 
SAP 500 Stack Market Encyclopedia, itself a $2995 value It not 
completely satisfied, receive a refund on all unmaiied issues The 
ENCYCLOPEDIA is yours to keep ACT NOW* MAIL COUPON TODAY? 

‘SUet-ASC S’OOF- '-ii 

^SoiSVpoo^cSSoSlSm ! 

25 BROADWAY NSW YORK, MY 10004, USA. J 

□ Ftease enter my 3-monin tool Subscnpnon lo ihe THE OUUOOK or only | 
S0995(inciuciingairdelrveiV) Send the S 20 95 bonus S4P 500 STOCK MARKET J 

ENCYCLOPEDIA at noextra cost (Payment must cxcomoany order and may , 
also be made m currencies of eauwaien! value j J 

Nome \ Print 1 . . , .. J 


City --- Country — — J 

toaa d** a amatoote ortv once eve* 2 vac»i lo any ncuserx;*: No ta ms I 

u O Kc m o nT wirnoui sucscrfie* s consem CMMUfll j 


and an interest saving of 570 mil- 
lion. Indonesia stands to lose SI-5 
billion and gain $190 million in in- 
terest savings. 


The Last 
Underdeveloped 
Island 
Paradise 

Picture a 5.000 sq. mi. sYftttm of 
barren silver beaches, superlative 1 
scuba diving — tropical but off the 
hurricane belt. Ii i* by choice a 
British Crown Oniony with up-to- 
date legislation clear cut that in- 
ternational experts are starling to 
call ii a "lax paradise." A sheltered 
marina under design is expected to 
be the Caribbean's finest: and Land 
Strategies Fund has acquired 
stretches nf beach plus ridge-top 
Land tor construction of villas with 
sweeping views of ocean lo the east 
and the marina inlet to the west. 
Name of ibis developer’s, inves- 
tor's and vacationers dream is 
Turks & Caicos Islands — white 
population. 36 far. only 400. Jet 
distance from Miami: »ame as to 
Crand Cayman, but east across the 
Bahamas. For information concern- 
ing availabilities and participa- 
tions. telephone, telex or send the 
coupon lo: 

Instrot 

Services Group 

IMunpodit 534, 

1017 EK Amsterdam. Hoiand. 

TaL: (20) 263538. Tatac 15733. 

Cent I emeu: Tell me more about 
Turks Si Caicos Islands. My inter- 
est ie in (please check) 

Growth Investment □ 

Land development □ 

Rraidencs □ Rdaxation □ 

NAME: 

ADDRESS. 

PHONE. 
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Dow Jones Averages 


JOind 
TOTrn 
15 U II 
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Oi»fl High Law Close Cti-ge 

niw nr.si 1107.97 ni7.:i -sjo 

5Q2.W 506 X 1 497.9« 503.14 -HL34 

177,17 IZ701 12AJ5 174.99 — 143 

*4654 439 J? 443J4 -M4 


Market S ummar y, March 11 


NYSE Index 


Market Diaries 

NYSE AMEX 


.4MEX Stock Index 


Standard & Poors Index 
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77 
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Odd-Lot Trading in N.Y. 


NASDAQ Index 


Mor. 10. 
Mcr. « 
Mor\0.. 
Mar. 7.. 
Mor. 4 
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215204 473.139 

230242 494040 
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•included in tne soles figures. 
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NYSE Most Actives 
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Sain Close Ch'ge 
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Friday’s NYSE Closing Prices 


Tables include cite nationwide prices up to the closing on Wall Street 
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10 12 5 24* 24* 24** <+ 

18 79 101 36' . 35* 35*— * 
AJ 92373 25* 24* H*+ * 

7J 26 47 46 47 + V, 

1A1T 273 44* 431+ 43*— * 
163 0* V V — * 

1ft 6 1710 17'. 25* 27 + 2* 
3115 =25 H* 11* 11* 

5 5S 3 71 * 0^+-!, 

*17 22 26* 26* 26*—* 

* XlVo 20',. 

•*» 37* 36* 36* — l 

5J 12 71* 71 71 _it. 

8 ?« 2T’ !ll » 21, »+ * 

I -''CO 37 30VS 37 tI 

1 J )« 604 a + 0 £*— 1 , 

40 06 I* SV+ , 

U22 115 30* 30 Xv-'i 
1V0J 23' 1 22'b a*— Vi 
.va 130 33 33W 22* 

13 10 206 22 * Tvs 2 iv= 

3)11 III 39* Jl* 33’..— * 

„ 35 7* 7'+ n— 1, 

U 283 19* iv £ I9«v— 1, 
6 0 7 18 35* 35* 351+ + * 
1.9 12 90 51* 51* 5H+ 

51 12 371 39 36'.- 38 -1* 

U 12 SS 34* 14'+ J4'a— * 
3.7I7 154J9 3S 37i. !»',+_ * 
4.6150 4T1 4|* 411, 41'+— * 

4J 54 55* S4V; J4'.;— * 
4.7 V pi! Jj'a J3 J4*+V * 
IX II 93+ 44* 43'+ 44* 


42* 36 CBI In IXOa 
67 33* CBS 200 

49V* 23* CBS Pt 1 
6* 3Mi CCX 
J5* 31 CIGNA n2X8 
30* 2IV+CIG Of 2J5 
12* 6* CLC 
19* 10* CNA Fn 
24V+ 13V! CNA Of 1.10 
ID* ffV+CNAI IJOa 
444+ ZmsCPClnl 2.10 
33* 709* CP Nat 2X4 
59 36* CSX 284 

36 218+ CTS 1 

22 17V+C3IIK n 

a* 10'+ Cabot .92 
10 9*5 Codenc 

11* 6* Cao-ar 
27*8 7* Calffln J5r 

32* 16 Camml X0 
31 7* CRLk 0 .40 

49* 30* CamSe 2J0 
34* lvv.CdPoc aixo 
IS* VV+CanPE gJO 
01 W 24Vi Canal R JS4 
146 643+ CapCIts JO 

37* UMiCoPHld 1X0 
112 102 CapHd ptlJle 

12 47+ Caring o -20 

39V+ 101+ Carlisle .92 
48* 19 Comal 2J0 
38* 10* CamFI JO 

23 18* CarRw 2X0 

25V+ lBWCarP 01167 
63* 20 CarTec 110 
25V. 143+Car+Plr 1J0 
18 10'-. Oj.IHw tJ2 

24 W 8* CartWI .44 

IDV+ 8* CoscrJG 1.12 
17* 7 CculICk 
50 * 33* catraT 1 JO 
31V+ 15 CecoCp 1 
5V7+ 41* Celanse 4 
37* 30 Celon pMJO 
35V+ u Celeron 60 
38* 2738 Cenlel 2JA 
46 v, 17V, Centex J5 
IB* 14V+ CenSoW IJ8 
26* 10V+ CeflHud 2J0 
22'+ 14V+ CcnllLt 2JJS 
27 22 Cnl LI pf207 

24* t? CnILt o12J2 
16* 12 Coni IPS 1.40 
10V, 13* CLaEI nl.72 
J3W IBV+ CLaEI P14.18 
17V* 12V+ CeMPw 108 
165+ 9'. CnSo/a 04 
SW 16V+CnVIPS 2J6 
20 4* CentrDI 

9* 4V+ CnlrvTI .76 
4VT+ 25* Cenvtll 400 
21* 10* Crt-leed 
27* 14 CessAIr X0 
27* 11* Cb mo In X0 
tb 14 Chmi pn jo 
55V+ 32 Chmi Pi 4 60 
1 11+ 6-t+ ChomSp .40 
15W 6W ChartCo 1 
79+ 2W Chart wt 
13* 81+ Chart oflJS 

5VV+ 31* Chase 3J0 
47 34* Chase P15J5 

64W 514+ Chase p45J5e 
17 71+ Chelsea Am 

36* 21*t Chmed nlje 
50 3»v+ChNV SX24 
331+ 18M, CttMY m)07 
65 50 ChNY pt5.64e 

62W 50V: ChNY ptSJle 
32 v» 19 ChesVo 100 
47* 30V, ChMPn 104 
3S* 12* CNWst 
70V; «0*CniMIW 
47 26’+ ChlMI ol 
17V+ 10W ChtPnT 
19', 9'. ChkFull XO 
24*t 10*+ ChrlsC 9 
101. 07+ ChC« Pt I 
8 35+Chrlstn 
7'.. Chroma 
4* Chrysir 
lWChry wl 
4M>Chrya pf 
ChurCh 


30 7 133 37* J7 37>a— * 
4JIA 4S1 63 Vs 63* 62*— 1* 


5»43 43 43 +3* 

11 Hh n. 

SJ 71154 44* OV+ 434+— VS 


II 


212 37* 26*+ 27* 
19 94+ 


44 11V+ lBVm 109+ 
15 23 23 23 

33 10* I0V+ 10V+ 


V+ 


40 

11. 

5X 8 199 39* 

7X 0 27 IT* J29, 32+s 

50 7 326 56* 56 Vi 56*— V+ 


2.710 102 u36t+ 35* 36W+1* 

22 101 20* 20 20 Mi — 46 


3JI0 165 26* U* a*— 4+ 
94 I7V+ 16* T7V++ 4+ 


933 11* 10* 11 — * 
1.1 SC 254 2714 21* 22 
22 5 3S7 10* 1BV+ 18*— * 


4010 VV 45*. 45V+ 4S4+— 4+ 
224 354+ 34* 3SV+— 1 


30 77* 1746 1 74+— V6 

I. 111 9 59* 5«V+ 5+* 

.1 19 94 139'+ 137 13746—2 

+1 9 94 34V, 33* 34* 

I J 120 106* 104 104 —3* 
62 11* 11V, 11*— * 

2J12 61 34 33* 3346+ * 

50 8 181 44* 44 44V+ 

1 J 13 85 34V+ 34* 34* + * 

II. 7 5756 22V+ 22 22*— * 

11. 2 24* 24 24*+ VS 

5.1 1* 206 41* 41 41*+ * 

40 14 257 25* 74* 25*+ * 
7J14 663 16* 16* 16*— * 

1012 105 U26* 24* 24V+ 

11. 13 69 10 9* 9* 

256 12 11* II* 

3J 1454 43* 47* 42*— * 
14 9 g 79* 2V* 29V+— v+ 

7.1 2459 58 55* 56 — S 

12. luJS 38 38 + * 

2.1 11 767 32* 31* 32W_ * 
60 ID 334 30* 37* 37*— * 

A 19 87 44* 44* 44*— VV 
10. 6 4316 17* 17* 17* 

10. 6 18 25* 25* 25*— <A 

IQ. 7 68 20* 20* 3!*+ * 

11 z78 24* 24* 24*— * 

12. rBOO 27* 27* 27* 

10. 8 251 14* 14* 14* 

11. 6 2ffit 16 15* 15*— * 

13. a 33 32* 33 + * 

IZ 8 187 16* 16 16* 

5.7 10 47 14* 14* 14*+ V+ 

10. 6 17 22* 22* 77* — * 

202 18* 17* 18*+ * 

8.4 6 67 9 B* 9 

10.10 S3 46* 45* 46*+l* 

229 20 : * 20* 20*— * 

1J100 11a 26 25* U + * 

10561574 25* 24* 2SV+— * 
4 A 9 26* a* a*— t 

8.9 181 51* 50* 51*- V, 

42 14 388 9* 9V- 9*— * 

70 6 454 13* 12* 13V+ 

341 6* 6* 6* 

13. 63 12* 12* 12* 

60 72010 51* 51 51*— * 

11. 37 46* 45 46*+ * 

90 40860* 59* 99*—* 


40 6 39 16* 16* 16*+ * 
3018 191 34* 34* 34*+ * 


6.9 5 342 40 
60 27 32 

9J 76150 


IS* 
IS* 
10 * 
20* 
40* 25 


41 aa ClnBcll 2J2 

20 lSWCInGE ZI6 
39* 29* ClnG 0)4.75 
62'*; 47 CinG 0)7X4 
78 58 ClnG 0f9J8 

80 59V; CbiG of9J2 

33"+ 191+ ClnMIl .72 

42 21V;CIIIOP 1.72 

37* 16* Cltvlnv 1.70 
49* 76 Ctvln ol 2 
II* 5 Clobir 00b 
32'- 18 Clark E 1.10 
27* 16 OvCII I 
21* 15 Vj ClevEI 2J0 
4? 46' >CtvEI P17X0 

IS'i 7 Clevpk 00 
20 111, Ctoro- .92 

I4'+ 13 CfuettP 04 
14* 10* Clue) pt 1 
36 7V» Caachm JO 

27* 14* Coar.lQl 00 
20* 21 Cstl Pi 103 
53* Jiv, COCaCI 208 

31* B'ACo’eN! 1X4 

28* 4’sCoieca i 
3IV+ IV* Column 1J0 
22* 16 Cola Pal 1J8 
17 2V CotgP Pl 3 JO 
2+* 10* Coll Aik 00 
24* BYgColinFd J4 
IB* 11* ColPen 1.40 
J6‘+ 20 r 8 Cadlnd 100 
33T« 26'oCbJGas L02 
109 901+ CSC pt olSJ5 

109'+ 95 CSO pt nl&JS 
33 17* Comb In 2 

39W 20* CmbEn 104 
J/ 1 , 6* Camds » 

22'+ 1 1 * CamMtl X4 
86* 23* Comdl s 
28 * 20 CmwE 3 
81+ 6*CwE wlA 


69 

33 

54W 

3024 

2 

31 

4JI1 

339 

41b 


940 

34b 

R) 

6 

72b 


12 

41* 


13 

15* 

2.214 

J44 

18* 

19 

14 

21 T« 

9.9 

kl 

10b 


217 

eb 


43 

ii* 

17 

194+ 

16b 


1+8 

7b 


IM 

19* 

Z7I1 

230 

a? 

70 8 

17 

35* 

IZ 7 

950 

1BV, 

11 

z555D 

39* 

IZ 

(1600 

61 


47* 471+— 1+ 
31* 31*— * 
58 58 — 4k 


12 Month Sis. Close 'pw 

High Law Stock Dlw. Yld. P/E 100s High Law QuotT Clan 


SB 43* DelE Pt7J6 
22* 17V+DE PlF 175 

23 17 DE PIB2J5 

27 21* DE oKT 3X0 

273+ 24 DE pf 663x2 

32 24* DE prL 4 

33 344+ DE PfK4.IT 

19 u DelE pA28 

34 18* Dexter 1.10 

134+ 8* DIGIor 04 

25* 18* DIG* Pt2J5 
264+ 16* DkimS I Jd 
954+ 42* Dlebld 1 

132* 6l* Dlflllat 

24 A, 10 Dillngh 
tg* 47 Dlsnev IJ0 
25* 18* DEI 2J8 

3* l*Divrsln 

16* 10* DrPepp 04 

22’i 5 Dame e .10 

24* 8* DonLJ J4 

70* 38* Domlv 100 
44'+ 18* Dorsey 1.10 

32 17% Dover JO 
32* IV* DowOl 100 
39* lr+Dowjn S0O 
14* VV* Oravo JO 
249+ I2'A Ore+r 00 
19* 14* DreaB 2 
55* 24'A Dreyfus 40a 
44* 30 duPant 2X0 
45* a duPnt Pt4J0 

24 20'- DukcP 2Jfl 
7VH 58'« Duke PIBJO 
71V. 55 Duke Pf&JD 

25 19* Duke Pf209 

33 2SV+ Duke Pt3J» 

B3’l 65 Dufc PTN804 
77 57 <m Dufe RUMB04 

122 58* DunBr 276 

17 13 OuaLI 2 

16* 12* Dug pi 2 
19* IX'4 Dud pr 201 
24* 20* Dud or 2.75 
20* MWDVCOPI J4 
15* 5* DynAm 


11 

11 

11 

13. 

U 

II 

II 

11 


.15 


1190 56 56 S6 + * 

9 221+ 21* 22*+ * 

16 27* 22 22 

45 25* a* 254h+ * 

269 26 25* » + * 

16 30* 30 30*— v+ 

52 31* 30* 31 — * 

II 18 174, 174+ — |+ 

11 14 39Vu354a 34 3546 + 1* 

4012 084 o13* 13* 13'++ * 
80 13 u26* 25* 26*+ 4. 

7.4 101012 24* 23* 23*+ * 
1.118 150 894+ 88* 88*+ * 
202637 1Z74+ 125* 125*— 3 
10 5Bu24* 244+ 244+ 

10 a 688 774+ 77* 77*— * 

9J 6 166 24 23* 23*— * 

07 34+ 3* 3* 

6.722 1536 124+ 12* 12*+ * 
1498 17* 16* 17 — * 

I. 1 16 177 22* 22 22*— * 

2X14 645 66* 65 66W+1W 

2.7 a 41* 41* 41*+ * 

15 II 12V a 27* 27*+ V+ 
5 J 182565 32* 31* 31* 

US IBS 39'+ 384k 3V 

17 108 13* 13* 13*— U 

40 1 1657 16* 16* 1 4* * 

II. 18 19 18* 19 

U 7 N 44* 44 U, 444+— V+ 
50112269 41* 40* 404+—* 
VJ 2 45* 45 45* 

10. 7 2737 27* 22* 22*+ V+ 

12. r!610 75* 744, 75*+1V» 

12. z260 70* 69* 70*+ 1 

5 24 * 244+ 2+W— * 

24 32* 32* 324,+ * 

Z20 76* 76* 76*+ * 

i22Mu77* 77* 77*+ 1* 
2X 23 202 115* 114 114 — * 

11 9 » 16* 16* 16* + * 

11 Z270 15* 15* 15*— * 

12. 1450 181+ (8* IM++ * 

11. z250 14 24 24 

10 6 IIV 174+ 19* 12* 

1077 108 14* 14* 14*+ 46 


11. 
11 

12 . 

11 . 


31 31 


61+ 

Tl*+ Vg 


36* 364++ * 
a a — * 


61 61 
<100 77* 77* 77* 


77* 77*— IV, 


2X 58 107 304+ 30* 30*+ * 
4X 7 3578 39* 39 39V+— Vi 


53 7 357 31* 30* 31 + * 

42 10 48 47* 48 


5.9103 95 10* 10* I0W— * 
18 107 2944 28W 28*— 1 


0X 34 23 22* 224+— * 


11. 7 579 20* 20* 204+— * 


12. 1250 60 

40 12 145 15 


59 60 +1 

14* 14*+ 1+ 


1612 494 25* 25* 25*+ * 
14 » IB 24* 24* 24*+ * 


IS* IS*— * 
34 34*— l* 


63 S 16 

021 332 35* 

1.9 8 1271 204* 20* 204+ 

7J 1 25* S* 25* 

SJ U 876 50* 494, 50V, + * 


1X22 5 30* 304+ 30* 

9 1544 Z7V+ 26* 24*+ * 


1814 91 31*4 31 31* 

6X 82590 90 19* 90 + * 


9J :100 u37* 37* J7* + l* 
1213 120 3* 24 * 25* + 


1.1 10 247 22* 21* 23 — V, 
7.710 379 II* 17* 18* 


34* 34r+— i, 
29* 29*+ * 


53 ,949 15 

10. * 854 JO 

14. Z50U109* 109* 109*+ 'j 

14. Z40 109* 109* 109*+ '+ 

63 11 189 39* a* a*— * 

40 a 498 a* 37 * a + ', 

20 440 a* 24* a — * 

11 11 J 21 aw 904k— I 4 

70 799 01* 001+ 81 + V, 

11. 7 5890 20* 78* 28',— * 

lu 9V. 9* 9V.+ * 


69 +]]+ 

19* 

75*— * 


37', 22'iSrioV I3*a 

74 51* BrlJI.V. 3X0 

93**. IT* BritPf I Tie 

17'+ 7'; Brock 10 

IV. 17*BrcV«v IJ2 
11'+ 93*B»VU0 2.W 
IbWBkUG 0(147 
17* Vli Bun Sr, JO 

67% 26* BwnGo I M 


10 5 

m 

10 + 

9’. 

10* 

*1* 

11. i 

9* 

;? 

26b 

2&* — Vg 

11 

34 

91, 

9*+ 

9> - 


IZ 

6 

12 

12 

17 

+ b 

4J 13 

86 

31'* 

3 lb 

31*— ’» 

3X14 

4«0 

?1 

70* 

70’» 

b 

SJ 4 

75 

l«b 

|9b 

19b— b 

1.1 17 

9« 

4* 

a 


- b 

7.1 9 

3? 

18b 

18‘: 

18b* b 

ti 6 

50 

79Jc 

29* 

29*. 

— ’* 

11. 

3 

21 •> 

Sl’r 

71*' 

- b 

ij 

3 

IS 1 : 

15* 

IS 1 : 

+ * 

1011 

88 

60 

M'f 

64’g-T 


23 11'.+ Comp5c 

4SU IV* CPtvsn 
32* 17 ConAgr 1 
37', 2v4jCaneM) 1x0 
T6W 18* CormE n20O 
21V; IS* CimNG 290 
36* 21 'A Con rue 00 
22V. 16* Con Ed SUB 
45* 34* ConE Pf 5 
47'+ Hr+ConFflS 2J2 
571. 33 CnaFrl 100 

30 20'iCnsNG s 2 

108 961+ CnG OI10.V6 

71* 1*". CansPn 2X4 
33 : 251+OiPw or 4.16 
36 27 CnPw PMJO 

57;+ 45 CnPw Pf7x5 
60* 461, CnPw p*7.72 
M'i a* CnPw pr30O 
19* 24'i CnPw nr 398 
60 46 CnPw Pf7 68 

X* 741+ CdPw PT 4 
X* 2344 CnPw prMS 

99* 23* CnPw or 305 
1V4+ IS'i CnPw prtJO 
174, 13* CnPw pr2J3 

31 CnPw PT409 

10 144+ CnPw 072X3 

33* 20* CnllCp 2 m0 
70 49* CtIC PlAZJO 

39* 25* CniiGro 2x0 
20* 14'VCmGo Pt 2 
30* 15* Contlll 2 
31 15 ContTel U* 

51 21* ClDala 00 
42 a CnDt Pi 4.50 
43* 23* Conwod 1J0 

4* 2* CookUn j07r 

<2* 19W Cuocr 1J2 
431+ a* Cowl 01750 
ti nv. coopLb 00 
37* 15* CoowT .64 
20 124+Coowd 1 JJ 
22* 7 Cardura 08 

15* 8". Coreln X0 
77 391+ ComG 2J9 

a* 19* CarBIk 100 
18* 10 Cowles 40c 
«'+ U'lCorOr 90 
Vg 5 Crnlg 
av: 17* Crone 1X00 
09* 70 CravR* 

304* CrockN 9X0 
24'+ 16* CrckN ofS.18 
24'+ 12lo CrmoKtt UK 
134h 224*CrwnCk 
31* i5V.CrwZM 1 
44* 31 CrZel p« 03 
23* IB* CrZel pfB105 
391+ 17 Cdlbro l 
35* 12 Cullln s 
54* 26 CumEn 2 
94+ 74+CurrlnC MO 

52 32* Curt* 1J0 
a l3=-»Cvcloos 1.10 


14 334 2 a* M* 2»4r- '* 

34 640 40* »* 40 — * 

JJ 11 145 a* 28V, 28*— * 

4015 19 344+ 3444 34*— * 

11. 9 1 25* 25* 25*— * 

ii. a 3 a 194+ a + * 

2J 9 89 32*+ 314+ 3IT+— * 

80 Alda 21*9 21* 21 !h— * 

11. 6 45 44* 44 .+ l'V 

SJ 8 sa 44 43* 43*— 4+ 

3.1 13 1U 52* 53 52 —1 

70 7 *V«3 79 20* 204+ 

10. <9300 107*107 M7V1+1W 

11. 7 702 21* 2144 21* 

ii r 140 a a a — 1* 

13. zim 35* a as 

11 <400 57 5644 57 — * 

11 <200 5»* 50 58 + V. 

II 120 27* 27* 27V+— 

11 a 201+ 27W 2044 + 1 

11 1200 58* 50* W* + l 

13. 10 30 Krt-i 

13, 17 293+ 29* 29Vj— 1+ 

97 a* 204+ _»+ 

4 194+ 19* 19* 

4 174, 17* 1744 

63 30* » 30*+ * 

36U19V# 1814 T9V++ Vg 
8X10 418 31* 31* 31* — * 

30 1 66 64 64 +4 

6.7 8 336 W* 38* J9 * 

9.9 14 201+ 20 20W+ 44 

80 122946 a 22* 294+—* 

8.1 8 975 19* 1» 10VS+ Va 

IJ 11 at 47V, 46* <7 — V. 

tl. <710 42 40 40 —2 

1611 72 41* 41* 41*— 1+ 

IX <84 u S 0* 5+V, 

5J10 001 JQ 98* a*-l* 

BJ 157 34* » 3* — * 

1.121 67 73* 72 72 — 1* 

1J P 239 u38'A 3744 37V4 

3.1 64 19* 10* 10*+ H 

1317 120 21* 20* 24*— * 

IX 16 26 U* 14V- 14*- V. 

1320 154 72 71 la 77**^“ '• 

6X10 *i 28* 2>* a* 


13. 

11 

II 

11 

13. 


37+ 144+ EGG J6 
58* 211+ E Svst JO 
20* 9* EouieP 96 

14* 16* Eo+CD 132 
10'+ 4* EoslAlr 
S', 2* EAL Wto 

171+ 13V, EsAIr PIT09 
a 14* E+AIr pfOJO 
a I4 'm Eas IGF 130 
15* IlHEOSlUll MCI 
90* 67 EsKod To 
37 m. Eaton JR 
20* 1 1 V, E chlln J6 
29'i 17* Eckerd .96 
37* TOV. EfflsBr 1X4 
35* 10* Edwrd s J2 
a* 13* ElPrao 1X8 
21 'a is'+epg dptia 

29'+ 24* EPG Pf 175 
a a* EPG PT 
mb 8* Elcor JO 
12* 6'i ElocAs 
571+ 19 EDS M* 
9* I ElMeMg 
II* 6>4 EMM pf 1 
24* 14* Elgin 1X0 
64* 41V< EmrsEI 110 
a 6* ERod s 
IB 7 EmryA JO 
494, 77* Emhart 2X0 
15V. IW+ EmpDs 1J2 
4* J Emp Pf .47 
4* 3'; Emo of JO 

3* i EnE>c n 
36* 18* EitglCo J6 
JO* 16', ErtnilB 00 
23 ISA, Enserch 1X0 
61* 51*Enseh PI30VO 
5 2'+ Ensrce 

191* 11* ENSTR XO 
344+ 17* En I era 04 
24V. 10* Enle* 1.08 
29* 134+ Emilfx slXO 
7* 3* Eoulmk 
** 181, EortGos 1J0 
604. 31 Esmrk +104 
25 0* Esqu.r s X0 

a ISifl Esse* C 00b 
29* 121+ Estrlne X4 
404, IBWEKl/l 1.70 
104 <7* Ethyl of 2. 40 

SB 31* ElYl DIB 4 
IS* 4*Ex>nP 
11* A* Evan oil 40 
15** 10 Evan otT.10 
X 18* ExCelo 1X0 
16 r b 13’. E+clsr 107e 
a>, 24’+ Ewan 3 


1321 757 29* 28* 284+— 1 


1J24 137 

58b 

57* 

58b 



19* 

19b— * 

50 9 23 


25* 

25* 

758 

9b 

8b 

9b+ * 

2TO 

4* 

<b 

4b+ b 

IZ 13 

17* 

17 

17 

IZ 55 

70 

19b 

19b — b 

6X 7 693 

30b 

20b 

20* 

11. 7 51 

15b 

15 

is — b 

1X124479 

85b 

83b 

B4b— lb 

ZJ 710 

35 

34* 

34b— b 

i2 15 4M 

17b 

17 

17V, 

3016 303 

29 

71K+ 

28b 

017 80 

37b 

36 

36*— 1 

Z2L5 117 

33b 

32b 

32b— 1* 

8X16 519 

17b 

16b 

17* + v. 

Tl. 12 

70* 

TO* 

20* 

li 7 

28b 

28b 

28* 

20 

77b 

77 

27 + * 

10 41 

16b 

16b 

16b 

13 99 

10 

9b 

10 — b 

1.131 116u5av> 

57 

58b + !b 

144 

fl 1 * 


8b— * 

9.1 16 

11b 

ID«b 

11 

7X 7 VI 

21 

20b 

ti — b 

i4)4 287 

61* 

60b 

60b— b 

126 

23b 

22b 

23 — * 

30S& 257 

17 

lab 

16*— to 

50 7 181 

49b 

48V, 

48b— b 

II. 7 34 

14b 

14* 

14b 

II. Z1000 

4* 

4* 

4* 

11. 2100 

4b 

4b 

4b + * 

340 

IV, 

lb 

lb- Vg 

1013 121 

31b 

31V, 

31b 


16 9 19 30'+ 30 30'*+ Vg 

83 7 1212 19* 19 19'+ 

6.9 Z300 56W 56* 56*_* 

96 143 2* 2* 2* 

33 6 257 18* 17* I01++ 'a 

4.9 5 350 IB d!7 17 —1 
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Comsat Is Likely 
To Get Satellites 


Washington Post Service 


WASHINGTON — Communications Satel- 
lite Corp. appears to be the leading candidate 
to take control of the govemmenl’s weather and 
reraoie-sensing satellite system if the Reagan 
administration, succeeds in its proposal to sell 
the service to private industry 

Comsat’s plan, called EarthStar, would have 
the company buy the government satellite sys- 
tem for about S30Q milli on. The government, 
which is the major user of the satellite data, 
would guarantee to buy it from Comsat for at 
least 10 yean for an undetermined price. 

Comsat, which is awaiting a response from 
the Commerce Department, initially proposed 
the plan in late 1981, contending that it could 
run the satellite business more efficiently, say- 
ing the government as much as $600 million in 
the first five years of operation and $80 million 
each year thereafter. 

The company, which also hopes to broadcast 
television programming directly to customers 
via satellite, says EarthStar would be the first 
step in creating a competitive marketplace for 
weather and remote-sensing satellite services. 
Comsat points to European and Japanese ef- 
forts to establish satellite data systems consor- 
tia to market such data internationally. 

The plan has sparked charges, however, that 
Comsat wants the government to subsidize its 
entry into a new business. “On the left hand,'’ 
said Jonathan Miller, editor of Satellite Week. 
“Comsat says. 'We'll take it from you,’ and on 
the right hand. ‘We want you to guarantee a 
profit.' Comsat wants privatization — but it 
also wants subsidies." 

Warren Washington, a government scientist 
who serves on the National Advisory Commit- 
tee on Oceans and Atmosphere, called the plan 
a “guaranteed subsidy 1 for Comsat. Experts 
have estimated that the satellite system Comsat 
would acquire is worth $1 billion more than 
Comsat would be paying for it. 
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14 * 7+ 7* 

1 ull* 11 * ll*+ v+ 

A 36 2004 00* 79'k 80 + V, 

2X 22 75 Z3W 23 23W+ * 

4J600 65 12* II* 12 
1X32 145 96+ 9'* 9+.— 

2015 29 44* 44W 44*+ * 

61 14 77 46* 43* 44* 4- V+ 

0 15 159 32'.+ 32 32* — * 

Z12I 831 u41W 40 40*— 1 

20 241 35* 34 * 35*+ * 

IZ IS 8* I* B* 

051 7» 52* 51 57*+ * 

7 26* ?» 76 Vo— * 

10 8 18 33* 33V, 33*— W 

19 8 24J 91* 97* 93*+ * 

4JI6 259u29W 78* 79*+ * 
E.0 4 J9 14* 19 IV 

40375 197 11* 11* IIW— * 

.9202120 46 45* 4SV+ 

11.10 770 ZJ 22* 23 + V* 

1413 231 47', 46* 46*- * 

20 IT 93 20* 20W 20*+ '+ 

70 »1 323 23"+ 23* ZJ*— * 

11. 23 59* 59* 59* 

11.12 801 20'. 19* TO* 

14 i 751 34* 33* 33*— * 

14. 32 17* 17V; 17* 

33 19 4 72V. II 12—1+ 

Z1 16 77 TOW IV* 19*— *m 

10.11 79 21* 21 TIV++ W 

34 IS* IS* 15*— * 

13 229 13* IT* 131+— W 

43 71737 19* 18»i 18*— * 

1.7 20 131 1 35* 34* 144, 

11. 16 22* 27* 23*— Vg 

20 19 116 17* 17* IT*— * 
1010 659 45* 44* 44 * 1* 
SJ 9 22 V?I* 21* 21*+ * 
I— I— I — 

5.7 TO 270 40* 3M-V 3V*—* 

50 25 60* 5V* 40 —I 

32 193 V+ 81+ 8* 

H. 7 171+ 17* 17*+ * 

6X13 293 18* 17* Ik — * 

«J 7 263 301a 3CW 30vfc+ * 

Z9 146 TO* TO'.. 20*— '+ 

10. 8 676 73* M* 23*— * 

2013 15 42 41* 41*— W 

597 13 12’+ 12*— V+ 

733 I3V+ 12'+ IJ — Vi 
:10O 57 57 57 + 1+ 

Zll7Du67 60 62 fl 

*20 95 95 95 

JS IT* 164+ 17* + * 

21 17* 17* I7W— * 

3 291+ 20* 28*— * 
28 28 — * 


Companies Sign 
Jet Engine Deal 



Reuters 

LONDON — A five-nation, seven-company 
agreement for joint development of a nc ^“: 
gfne for future 150 -seatjei aptan was sgned 
Friday in Derby. BritairL The devdopment s 
cost is estimated at S 1 J billion. 

A spokesman for- Britain s government- 
owned Rolls-Royce said agreement was reached 
between Rolls-Royce and six partners, includ- 
ing Pratt and Whitney, to form a joint company 
called international Aero Engines to develop 

^RolSoyce and Pratt and Whitney, a unit of 
United Technologies of the United States, will 
each take on 30 percent of the development 
The deal is subject to the approval of govern- 
ments and company boards. t . . , 

Other participants in the project include 
West Germany's Motoren-und Turbin en. Ita- 
ly’s Fiat Aviazione. and Japans Kawasaki 
Heavy industries. Ishikawajima-Haiuna Indus- 
tries and Mitsubishi Heavy Industries. 

The venture, between companies that used to 
compete keenly, has been forced on the engine 
makers by the massive costs of developing new , 


jet engines. , . . 

Sales of several hundred engines are needed 


io recoup investment and the market while big 
enough for two. cannot provide enough de- 
mand for three or more competing products. 

Aircraft that could use the new engine are i 
currently being developed independently by the 
European consortium Airbus Industrie as well | 
as by Boeing and McDonnell Douglas in the 
United States. 

Rolls-Royce will nominate the first c h air m a n 
of the new company, who will serve for one 
year, and the engineering and production man- 
agers. but the man aging director and the mar- 
keting director will be nominated by Pratt and 
Whitney, the spokesman said. 


THE DOWS 
AND CONTRARY 
REASON 


Despite Ifae reocni predictions of *e chief 
of x n»*>r aroooeni fim dial ihe.mttfcet would ur . 
15%, the Dam rocketed aver 1141 «n&h% V 
prediction our roteaKbero made .lurii^ 
doldrums, ■when the market ws unkt 785 l At Sift 1 "' 
time, we wrote “THE DP’S W1LA. JOT IJ300— 
BEFORE TOUCHING 750". oddii^. a fcfebdHML- 
"100dX»,000 4ta«>e lading cky* on the N.TFSi. wfll ; 
bocoor routhie". ■ .’• " 

The east io hurorv. On August 17A. die I^ntUabwol 
38 points, the following aowon 133jD0CU)00 sW» ' 
traded. It was a week to nraonber. a* wn.^e Bidug,. 
of ibe Titanic a Dido in Kmemh«r. tor h 

that bean drownd in ibe quicksand of dnjr 
Such revered pun£u aa Gnumlkf Bnif KrafnanSeue 


off course, but not shoe, for [heir gk>wn idiin^S 
on the “Street". The Dim, hivnig f- 


moiffc over 1500. with inloria downside jttmdttgt- 
Conecticm that will enable the "Paw 

nock ibdr cofien, taking in ducanlod 0 §i^ei; 
pndude to public dhtrihntioii. A* a eorofl«y.lherer»iaii 

be masHvc upside n hw«m* in 


~ ¥ j rhe F«-’ f ^ 1 

emerging shun. We ww ctxuideied' |V ^ . eOUC of ‘iMfJp? 5 

... Bx rdfin? ■*. - .. 


leco uu nending FORD at S17, KODAK 
SE.ARS around *16. other, can be iUn»d;,Sfei(T 
summer, 80% of the ahanw w’w TecoouwOTfef laiB 
increased in price, 10% are down, 10% u^ass«|-' i 
Ua COMMUNICATION, oar prime' Mtrotks,'^- ' 
pulled Iron, *20 to *80%, before a 1ilr,apHit^xd-rJ' 
No one is infallible, but we da subscribe to diie^WdrA.-. 
contrary reason rejecting prosaic *tod( .yw^r' 
analysis. ’ 


Our cumM report disensses why dK - nieBiatn^[ 

ae. The-probte^'AaC, 


han+ing CTUU will DOt eftOtSOC. 

will confront os in ibe fumie will be 

■I™ the coroplexrtiea of "our" age. to 
review* low-priced "aroer yn^ " stock, wrihlhou, 
of earning* and "concept", a comp an y ,;^WL s 
emulate ibe suecea tl such pnroar bia i- aroaiS 
AVON. POLAROID and XEROX; all 

once ignored aa beiiw too xpdnduive. 1 

now trading below 83, lut made » .veatme' 
i-cmrailmem in a new. "d i a p oaabl e " congnjoar'- 

one that could ge n e rat e bmcalean eamt 

prodnet It may replace la used by baffiana;. 

daily. For your copy of ibis report. pfeue.iniSe 
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12 Month Sis. Close Prov I 

Hlnh LOW Slock Div. Yld. P/E 100s High Low Quot. Ctose ' 


17'+ 10* KaneMi J8 
19'4 1116 Knnatl 1.06 
291+ 22* KCryPL 3.16 
13 25V+KCPL DfX80 
38 29V+ KCPL pfUO 

19 14V+KCPL PIZ20 

56* 24V+ KCSou 00 
20 'a 15V+ KonGE Z24 
32 17* KanNb lXOb 

27V+ 194+ KanPLl 2J6 
21'+ 15* KaPL OfZ32 
21 15 KOPL 0(233 

13* rs Kcrtvin 

35 20V+ Kaly Pi 1X6 

73'+ 6V+ K out Br 34 
19* 10 Kouf Of 1-50 

20 8'+ Keller 30 

3IV+ 22 Kellogg 1x0 
27* flv+ Kefiwd 00 
12* 4<V Kenal 

72* 19’ . Kenmt .72 
71’k 173+ KvUIII Z2B 
17 9* KerrGl xj 

25 1 + 16* KarG ofl JO 
34* 22V: Kerr Me 1.10 
157+ 9 KevsCn 

26* ISM Kevsinl sxa 
JO 17 KlOdC 1.10 
80* 56* KimbCJ 430 
53 27'A Known .92 

21!+ 9* Kooer 1X0 
28', 15 KDlmor 37 
19 ll* Kopers 00 
90* 69 Koppr pt 10 
1JV+ 6* Kroehlr 
47* 27* Kroger 108 
1JT+ 9H Kuhlm 00 
40 25 Kvocer J3r 

9* 6 Kvsor JO 


IJ ID » 16* IM HW+ W I 
6.1 6 632 17* 16* 17 — U. * 


11. 7 116 28* 28* 20* 

IZ raw Jl J0V+ JOMt— * 
IZ zlOO 36 36 36 —1 . 

12 6 10* 10* 18*— * 

1 J 16 240 54* 53 V+ 53*— 1* 
II. 7 300 20Vb 19* 20 
S3 ID 46 289+ 27* 28 — V 
90 7 903 26* 25* 2616 + V> 
11. 5 20* 3DV+ 20V+— * 

11. 7 TO* 20 20 + » 

9 130 13* 13* 13*+ * 

4.1 3u35-^ 35 35*+ 16 

1.1 1155 22* 2D* 21 —1 

03 13 10* 10 18b— It I 

1X12 55 18* 10* 18*— H 
50 9 576 27* 27 27*+ M 
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23 9 89 U27* 27 27*+ * 

6 79 4* 4* 

2X70 37 28* 28 28 — * 

11. 8 122 21* 31* 21* 

Z714 80 16* 16* 16*— b 

7.1 k22 24* ZHk 23*- * 

J J 8 689 31* 31b 31*+ W 
4 12* 12* 12* 

1039 11 25* 25 25 — * 

43 6x253 26* 25* 26 — *6 
60 8 1433 70* 69* 70*— * 
10 17 57 52* 52 52 — W 

6X177 144 U2116 21 2116+16 

1X31 35 22* 221+ 22*— *| 

AA 154 10* law 18W— 16 

11. 6 90* 901+ 9QW — W 

105 47 13* 12* 12*— * 
*0 a 730 39* 38* 39W + 
5X11 20 14* 14* 14*+ to 

X29 43 39to 39V+ 39W+ * 

23 6 9 0* 0*— V+ 

— L— L — L — 

31* 19toLNHo n3J2n 11.12 11 29* 29* 29to— to 

_ ' 94 23 12* 12 1216 

31 3* 1* 3*+ to 

4 7* 7* 7*—* 

1.7 1252 14* 14* 14*— * 

10 1 40 40 48 

2 14to 14to 14to— * 

19 20 Wto 19* 19*-* 

10 6 25 25* 25* 25*- to 

25 4 4 4 

Z4I2 194 17 16* 17 

5.120 90 14 13* 14 

019 77 14U 14* 14*— V6 

4X 9 139 33W 32* 32*—* 

10 74 u2fi¥a 23 23*+ * 

3.918 77 30* 38V+ 38* 

1014 
23 II 


address .J% afecmoi- 1 .;- _ - , 

• • ‘ : U". i^ftr f jjfj twrJ vni m^tras Friday, and- 
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12 Month Sis. Oo«?rov' r ;' 

High Low stock Olv. YU. P/E UUa HUH Low.CkMfc Don iv 


U 

iz 

u 

13. 

iz 

iz 

u 

11. 10 


10 8 127 27 26* 77 — to 

1.611 222 8* BW 0* 

19 223 20to 27i+ sa'i+ * 

5.719 ITS 4*to 4SW 45*— 1* 

7 X 37 31 31 31 — V+ 

43 26 2 11 121, 13 

IX 1428 32* 31* 31’+- * 


I 3 
2X0 


Z76 


J9 


ITT ofO 5 
InlTT PtrJO 
II InINrin ZI2 
55', 13'+ inirofc 1 
53'.« 25' l IntPGo 1 M 
>3* InIBakr 
17"+ 12'ilnhilP* 1.74 
IT’g 17'+ lonnEI 1.70 
24 IBM, IOaIIG Z48 
71* I5'j lawlll BfJJI 
74'+ IB'6 lawaPS 2.44 
77* 21 to Iowa Ur Z9J 
I4i< <'•+ ipcoCo J4 
4»* Ktolrv+Bk 3J7 
61* 61*lrvgBk ml go* 


4J26 

179 

3T+ 

23b 

2J*+— to 


97 

11+ 

lb 

Ib— to 

13 

308 

*34+ 

42'+ 

42b— 1* 

90 

33 

35 l 'g 

33* 

33% — 14+ 

1134 

?T 

23 

23* 

21*— to 

11. 

38 

18b 

IBto 

IBto 

4X12 

63 

64'+ 

64 

64 

— * 

SX 4 

571 

Tib 

31 

Tib— v. 

6.941 

42 1 

u38 

3»b 

37b + * 

30 IS 

21 

70* 

20 

70*— '« 

1X14, 

4907 

igi 

997+ 

10O%+ b 

17 16+304 

28* 

37* 

38 

+ to 


969 

4* 

6 

i 

— * 


603 

3b 

3V, 

3b 


9 

15 

IS 

15 


11 

6 

33 

d22to 

22 to— * 

7413 

44544 

iJTb 

J7i+ 

27* 


il 7 

1 50 

31* 

30* 

31 

— * 

4X 701562 

Mb 

sib 

53b+ V, 


45 

15' i 

15 

15 

+ to 

7.9 7; 

1080 

35b 

34 V) 

35 

— to 

7.1 

10 

57* 

5b 

54 

— Ito 

90 

94 

Mb 

S3V-. 

54 

— 1 

7X 

2 

S9b 

59 

59 

—lto 

Z2 6 

932 

26 

35* 

26 

+ b 

61 

95 

74* 

34* 

34 b— to 

3X12 

I7u53to 

53* 

STb- * 


77 

I2to 

12 to 

17b + * 

II. 7 

76 

16'. 

■6 

16* 


11. 7 

44 

16* 

16 

Into 


II. 4 

99 

22to 

TS* 

B% 


II 

000 

30 

30 

30 


11. 7 

192 

22b 

T?to 

22* 

— to 

11. 8 

5" 

27b 

27* 

77* 

* to 

zo to 

U 

12b 

13 

IT* 

— to 

7J S 

74 

46* 

45to 

46 


3J 

1053 

S3 

S3 

— to 


131+ 5* LFE 

3* 1 * LLCCp 

9 4to LLCCp pt 
15’+ 0'+ LTV 35 
49 39 LTV pf S 

15* 8* LTV ptl 
23* 13'.+ LOulnr 
26* 10* LacGas 2X0 
Sto 2* LoroSes 
23* IJ* Lanier XO 
14* 8* Lawtlnf n 

19* 9* LeorPt .12 

37to 20* LearSg I JO 
20* 10* LeaRnl s 
41* 23* LswvTr 1J0 
42 22* LeeEni 131 

31* 15* LwPW X8 

14* 9to LVIn Pt 
18 11* Lefmin Z14e 

20 9* Lennar JO 
50* 34* Lenox 100 
12* 9* LeuCOO 

13* 9* Levat Pfixs 
«3* 19* Lev lit 1X5 
53* 20* LevllzF I 
32", 19* LOF 130 
54 * 30* LOF pt 4J5 
41* 21* LHemk X0 
66* 45V+ Ull* 2X0a 
30* 9*LlmlW 5 34 
57* 33* LlncNI 3 
19* 15* LlncPI Z16a 
63* 36 Litton lXOb 
TO 14ih Litton pf i 
100 43* Lackha 

39* 10* Loctire Jo 
168 81* Loevw I JO 

49* 70 to LrwnFn 1X4 
34* 19 Lam Ml 3010 
32 IS* UiStar 1.90 
18 14* LILCO 202 

J9'+ JltoLIL RIB 5 
34* 77 LIL DfE4J5 
28* 24* LIL PfVOJD 
3J 25* LIL PtU4J5 
TO* 20 LIL PTT3J1 
20* IS* LIL pfPZ4J 
21* 15* LIL p 102X7 
47 74* LanaDr 1.04 

48', 23 Loral 00 
141+ 8* LaGeni X7 

31* 19* LaLana I 
31* lJto LaPoc 0OD 

21 18* LOUvGS 2J0 

42". 77* L Owens! 1X0 
38 13* Lowes J2 

27* I4to LuOr+l 108 
32'J 20H.LU&YS f .« 
20* IT* Luck»5 1.16 
15W 8* Luke** .40 


it* 14 MonSi 100a 
9 5* MONY 03e 

46V6 2SV+MOOTCC 2 

27 U*MnrgM 104 

18* 7* Moran .12 
74 45W Morgan 370 

31* IStoMorKnd TJ2 
21 ID MorseS .30 

66 27* Morton 1X0 

116* 49b Molrota 100 
39* 24* MIFuel Z60 
19* 9* Murtfrd JOa 
11* BHMnM Pt X0 
16 9WMuasng 
23 9*AAurphC 138 
27* 15WMUTPO 1 
23* 13 MOTTYO 1 30 
13* lOV+MlltOm lX4e 
14* 6W MronL 


10 45 T7U 17* .17* . ", . 

10.10 40 0U -0 0b— * 

4313. 0 -46',,-XSKt 46 +' W 

1934 240 26*<26b.a6W . 
1012 400 n* 17* 1SW .. 
53 B 501 72* 71 to’. 7116—116. 
A3 8 601 SI- “ 30* 31 + U - 
. .9 129u2lto- 20W-21to+ *. 

ZS 4 55 65b 64b - #4*— to 
1X223508105 M0- M0*-3* 

7.1 6 02 37 36* 3646+ to 

Z7 7 409 19*. 10b 10*- * • 

3X 2 llto lib 1116- 1+ . 

20 U* 14 . 14*+. b 

5J» 123 22 01* 21* 

43 5 365 24b 23* 2»+- * ’ 
5314 34 23VS 23 Z3U+ b 
11. 30 13* 13b Ub- b 

107 14b 13*^ .13*— HL 
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u. 


WtM2V+ 42b 43V++ * 
3 29b 29 29 — «6 

<1 lto 1* 1* 

I 13b 1JV+ 13b— b 

333 15* 15b IS*— * 

048 61 24to 34 24b 

3X12 245 u50* «9b 49*-* 
7 210 u35 34b 34*+2V+ 

14. 30 13b 12b 13U+ * 

4.1 13 139 40* 40b 40b- b 
ZO 33 29 51* 51 51 — * 

3031 29 31b 31* 31*+ to 

09 26 S3* 53 S3b— b 

IJ 16 1015 39* Wto 39*+ * 

4.1121099 4416 63V+ 63b— lb 
025 120 29b 29 29b— to 

62 9 90 49 41 40*- * 

11. 4lul9* 19b 19*+ b 

Z8 10 1411 58* 57b 57*— 1 
II. 6 10 10 18 — to 

9 1446 90* 96* 97b— lb 
1J26 105 38IX J7* 38 

J 9 57 163 162b W2b 

3X14 108 40* 40b 48b— to 
9.1 11 33b 32* 33 — 16 

60635 94 31* 31b 31* 

IZ 65508 16* 16* 16b— to 
11 1100 39 39 39 + b 

*20 33 Mb 33 + b 
375 Ub 25* 26to+ b 
93 32to 31b 32*+ * 
69 24* 24* 24*+ to 
27 11* 10 10b-* 

107 20b 20 2D 
2X14 09 41 40 u. 40*+ to. 

10 18 190 45b 44b 45*+ b 
4J 22 11 101+ 10 10 — to 

3X14 321 28 27* 27b— K 

20 4+7 TBto 28 28b— to 

11 10 129 23 22b 73 + to 

3J 9 k 42 40* 40b 40 to — to 
1X291001 37to 36b 34b—* 
SJ 17 940 20* 19* 20* — V* 
7J 23 48 31* 37* JIb+ to 
60 17 367 19* 19* 19*+ to 
3048 9 13* 13b 13*+ to 


208 


-72 

1. 


11 

IX 

11 

13. 

11 

IZ 


30 lib MA COM .16 
421+ 22* MCA a 08 
33* 14* ME I 6 M 
12'+ S'+MGMGr AA 
ID* 6'aMGMOr pf.!4 
12 5 MGMUa TOo 

16b 1H+MGMH 
27* 11* MoCmd .70b 
68b 281s MacY v 120 
41 2+ Mac+pf 4JS 

24V. M'g McbFd 2J5e 
11* 17*JMdsF w <J 
27* 7b Mag 1C I AS 
29b HtoMalnH B J6 
18* 7V. MglAsI 

17’6 10b Manhin JOb 
12* 5* Mann Ml 32 

27* b ManCr 5 28 
45* 36 MlrHan 104 
63* 47* MtrH Pi 11 8c 
14* vl/xanvl 
34 12 vIMnvl Dl 

33 20b MAPCO 100 

4 1 v. Morale 

36 13* MarMU 1X0 

6J 1 , 24b Marian aa 
15* 6T+ Mar+C J? 

21b 11* Mark pnjo 
6I'« 32 Marrtot 36 
45 29* MrthM Z20 

47b 22'- MorlM 1.92 
51* 49'- MorlM a(4X8 
6** 19'+ MarvK .24 
33* 9* MarvK wl 

33* 21'.: Md CUP +X4 
32b 13* Masco 6 X4 
51b 17* Mosnll nlJ2 
19 llbMa+M )J6e 
** 1* MasavF 

23'- 17to Mo$Cp 156 
17 9'gMaslnc 1J2 
«'+ 36 Matsu E JOm 
3lto l1*MaHal jo 
37* 7* Male! wl 

60b 27 Main pi2J0 
S3 24’oMovOs T.02 
98* 23* Mavtg 2a 


X 36 1619 26b 24 * 35b— lb 
2J10 421 4Qto 38b 38*— lb 
IJIS V 20* 28* 30*+ to 
1918 337 11* lib 11 to— 1 + 
40 33 fto 9 to 9to 

1030 957 11* IO* IIV, — * 

, „ 14 I5 W 13b + lto 

Z6 15 179 27 26* 364+— * 

1.B13 481 66* 65 65b- to 

11 HDD 40b 40b 40b + 1 
IZ 80 IBto 18* 18* 

119 18'+ 10* 18* 

1.920 317 26b 2$* 25*— 1 
TX IS 238 28U 28to 28* 

21 261 15b Mb 14b— to 

1.9 6 74 15* 15* JJ* 

“M V* 11 ^ 12*+ b 
1023 99u27* 27to 27to+ to 

7.1 5 408 43 42to 42*- * 

SJ 111 56b 56b 55*^ to 

453 12* I2'A 12*— * 
„ H« 24M. 24 24* 

70 91393 23'- 22* 23to 

32 3* 3to 3 to 

505 7024*23*24 +* 

1059 315 62* 61b 61*— * 
Z1 47 181 15* 15 IS - * 
< W* W* 3M++ » 
X 17 109 58 57* 57*— to 

5.1 13 340 44 43* 43b— to 

5-1 13 171 36b 37* 38 — * 

75 W* 49* 49 *+ to 
X 77 268 64* 67b *] — IV4 
53 37* 31* 32 — * 
Z0 10 11 32 31* 31*— * 

MM S' 5* 31* 31b- b 
Z6 996 51 to 50b 50*— to 
'»■« '« >7 IJ* 14*— to 
833 3* 3* 3*+ * 

'■ 2 5 8ft 226*— * 

iz 47 11 * m+ ii*— * 

X12 718 51 Ui SB* 51 + * 

Z1 4 2233 13b 13b 13* 

75 99+ 9* 9to— to 

if? £5? * 1 ?“ * 

4.1 IB 272 50U, 48* 49 1 


33 to UtoNBO 
50b 1W+NBI 
21* 12to NCH 
23* II* NCNB 
109 48* NCR 

- 20to MtoNLJnd 
3V+.' IbNVF 
42* 30b NabscB Z28 

35 18 Nalca s 1.12 

15* 7* Nopgo -3A 
30 10* NapiFd 00b 

19b Bb Nashua 
26b I5to Nat Can 1 
20* 10 to Nltnv 9 J4 
26* 18* NalDtef 2J0 
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STG Is Buying; Unit Kuwaitis Sothel 


Warner, GJecq Settle Dispute 
i)verVideo Game Components 


•esnbjectoffii 
Warner said - 
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% Merida Welles 

New Yotk TbncsSerwtce 
LONDON — Standard Tefe- 
. phone and-Cables, a karfing British 
^cfcoMi miHttcat ions and dectron- 
- ics . : m aun f ac tcrer, announced Fri* 
day Hat it would pay about £60 
hnlhofl:{590 million) Tor a ntoor 
or Statoowbed British 
AsTOytSTCis 35-percent owned 
•by International Telephone & Tele- 


tinues the streamlining strategy in 
preparation for returning British 
-Airways to the private sector, a 
plan of the . British government, 
which helped engineer the deal 
British Airways turned a record 
£544-ntiHioo loss in the fiscal year 
ending March 1982 into an £80- 
. million net profit in the six months 
that followed. It estimates a further 
profit for the full fiscal 1983. 


Kuwaitis 
Criticize U.S. 
Lease Ban 


Sotheby Board Girds 
For Takeover Battle 


NEW'Vp&K-XNYR ^ Walter 

R Wrislon- has effct^ vdy taken 
himself oat of the : nmnmg for 

duannan of -ifc& .Federal Reserve 


that n: wodd he-a ^osnfSct" for 
any txanmaciaL banker Jo takethc 
jdb now held fay Paul A. Vokfe .. : 
;Mr. Vddsn's term expires ’m 
Anpist, .and Mr. WrisUms name 
hits feen suggested as a pqssfob 
successor. Aside finooxi Tunning' the : 
Baton's largest banking arganiza- 

£s® as chair man of Qtieoro — a 

post he fe scheduled to retire 
ifiAiigust 1984— Mr.WrisfcaLfil 
fas been dose to President Ronald 
Ragan . and heads the President's 
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:ianesfpr£21milBcm, ' 

- STC said it believed that Inter- 
national Arradio, British Airways' 
consistcmly profitable high-tech-. 

pefogy subsidiary. will c nmpfemwif 

.'fe-ora: activities and help boost its 
jnofit, *hfch last year was £402 
on sales of £62K3 mDlioit 
^ 7 15 selling IS mffljon newly is- 

stod shares — 14 percent of its to- 
tal, stock — to raise £35 nFi lli o n 
toward the purchase. It had a cash 
balance ofabom £30 miffing atthc 
iendoflastyean. . 

The --company, which recently 
has been seeking furth er expan- 
sion, Js also buying HTs senneem- 
dnetors and. consumer electronics 
Jsmts as weD as IDIC, a software 


;.hi a Wednesday tfimw-r of the • u _- ■ - 

Moacy Maricweeis, a group afSfr • ' Walter Wilston . . Bntish Airways’ shedtfing of In- last 
bed with New York «..* .- . V® enia ^ ona l.AeEadio — in me Larg- Brit 
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Golf & Wc5stem ft Few Japan 
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m aviation, medical and computer 
services. It has technical personnel 
and equipment at airports in nu- 
merous developing countries and it 
is one of the few nongovernment 
bodies allowed to train and Tirmyc 
air-traffic controllers in Britain. 

Last year it had. pretax profit of 
£10.1 miffi/ m an revenue of £133 
million. It employs more than 
5^XX) peoirie in more than 20 coun- 
tries, primarily in the Middle East 
and the United States. 

On Thursday, STC disclosed 
that .it .was looting closely at op- 
portunities to expand its business 
in the United States, where it ex- 
pects to appoint a representative. It 
is increasing its overall marketing 
expenditure by 4 percent to 6 per- 
cent of sales. 

The company exchanges techni- 
cal developments with ITT, which 
last October cut its stake in the 


ny to 35 percent from 85 percent 
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SliP 0 ® *“? <hrcctor - Me. Judekoo^HSd he w5re£- 
qg_iOTveiy oeep personal reasons.” •-.••• - -■ ■ . 

,Hcjomcd Gulf & Western in 1958 andWherai president chief odo»- 
mgofficer. a director and a menfcer rf <heSeSretaSS‘S« 

SSiS^SZSS death , Jast J ^ <* OMnrMa; - <Ura- 

P*«ta M«rtin S. Dwfa. 55. 
Fnisandmalyai Hjxcted the directore 


The Corporate 


ese Break 
te Mold 


- (C nttf mued from Page 7) 

efficiencyas it usually is in market-: 
mg and m a n n factu riqg enterprises. 

in ms office m Okayama, 750 
grifes (1,200 kOometers) west of 
T*»o. Ito. HmjBbsi «, 
utoit of Hayasmbara Biochemical 


S«S. Tool Builders Sedk Quota 

WAMNGTON0VP) — The National MadtineTod BaSdors’ Asso- 
abon has invoked national seenrity m fasting toe Commerce Depart- 

M to pi^ quote <m impom for fire yam to rednt* foreign mm^ 

var rapidly expanding share of the maricet foom 27 perocrit in 1982 to 
7jperoenL 

The association also ^ dm a rtmwtf to iha^ die sliareof imports 

a 5® Potion was filed Tbnnday under a dtanem UiL trade law that 
flows the president to Bmit imports witen they ap pe ar to threaten na- 
searnty. Few petitions tore been filed mvnkmg the otut 
an stiff granted, a department spokesw oman said. 


- ... --—7 .vwwuuj UUHUIU, 

Of his polka es for years had been to 
the 'payroll at no more than 
about 350 employees. 

“People of -the older generation 
thmk that expansion is the 
goal of a company,” he said. “But 
to be. mnovative; to create new 
things, it helps to not grow too 
big. . . 

■ Established corporations mean- 
while me trying to create a more 
entrepreneurial, small-compa n y at- 
mosphere in some businesses. Hita- 
chi, Nippon Electric and othen 
have -used, this tactic to stimulate 
developments in computer soft- 
ware. 


It is stiff too eariy to judge the 
success of these efforts to spur 
creativity by expe rimenting with 
new corporate molds. But some of 
the programs have already paid 
off. 

For example, one of the avera ge 
' students attracted to Namco by its 
unusual ads was Toro Iwaiam. Mr. 
Iwatanl now 27, invented the 
internationally popular Pac-Man 
■videogame. 


"Brazil Implements 
New Cnrrency Curb 

Roam 

BRASILIA — The Brazilian gov- 
ernment has halved to $1,000 the 
foreign-currency allowance for 
Brazilians traveling to the United 
States and Europe, a central bank 
spokesman said. . 
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THE ULTIMATE BUSINESS TRIP 

MAY 7 TO MAY 14, 1983 

Thi- i< :<r\ ei.c'ht -day vi.'i ■ r • om i c ami t r;» d < - ; n i ssi ■ > n -o t! m- bustling Northeast 
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a Campikd tyQur Staff From Dupaaha 
WASHINGTON — Kuwait has- 
|l expressed an^er at a U^. derision 
ri to bar Kuwaitis from leasing feder- 
u a] land for oil and other mineral 
5- development. 

is The derision mostly affects Saa- 
T ta Fe International an Alhambra. 

Calif emua-based off company that 
s was purchased by the goverament- 
i owned Kuwait Petrokmm Coro for 
ti S2J billion in 1981. 
j- James G. Watt, the U3. interior 
it secretary, in making the aunounce- 
it meat Thursday, surprised many 
e because he had made a tentative 
derision in January to gram the 
f leasing privilege to the Gulf nation. 

3 The secretary said he had reversed 
i himself because the Interior De- 

- partmeut had determined that 
t Kuwait had a history of discrimi- 
nating against U A companies, 

I Tafil Razooqi, first secretary of 

- the Kuwaiti Embassy here, said the 
s decision to stop Kuwait’s expan- 

- sum in. the United Slates was based 
t on “wrong information.” 

i “We are very astonished and 

- dismayed and disappointed," he i 
said. 

He said that embassy officials ; 
i did not know the exact reasons j 
: why Mr. Watt had imposed the i 

- sanctions, but he said that there i 
appeared to be political pressure « 

' from citizens who were upset abonl | 
Arab investments in the United i 
States. , 

EX. Shannon Jr., c ha irman and < 
chief executive, of Santa Fe, said t 
the ruling was based on “inaccu- 
rate information." He said the de- 1 
riskm apparently was based solely l 
on the ground that Kuwait had <fis~ s 
criminated against the United t 
States because it had nationalized y 
US. companies before ending ti 
other foreign ownership in the ou 
industiy. 0 

“This is shmly wrong" Mr. a 
Shannon said. “Kuwait moved in fa 
an orderly and fair manner to end h 
aD foreign ownership in the 1970s. a 
Today there are no foreign compa- p 
nies holding Kuwaiti onshore am- a 
cessions.” __ 

He said on Friday that Santa Fe r- 
would (hop plans for investing S50 I 
□nffkm in development of lrap»$ it I 
holds on federal lanti [_ 

Mr. Watt said that although 
Kuwait technically allows foreign 
investment from the United States, 
die customs and regulations in 
Kuwait have effectively barred any 
US. corporations or citizens from 
taking part in the Kuwaiti o3 busi- 
ness. . 

Mr. Watt added that petroleum 
concessions are still hdd m Kuwait 
by the Japanese. 

But Mr. Razooqi said tha t the 
Japanese concession was an 
offshore investment, not a lease on 
Kuwaiti- -land GJ5. law permits 
sanctions against such nations as 
Kuwait rally for onshore oQ and 
gas leases, not for offshore expora- 
lions. 


Paley Named 
To BBT Board 

International Herald Tribune 

NEW YORK — William S. 
Palqr, who will retire soon as chair- 
man of CBS, and Frank Stanton, 
press dent emeritus of CBS, have 
been elected to the board of the In- 
ternational Herald Tribune as rep- 
resentatives of Whitney Communi- 
cations, one of the three owners of 
the Paris-based newspaper. The 
other owners are The New York 
Times and the Washington Post. 

David L. Gorham, senior vice 
president and chief financial offi- 
cer of the New York Tunes Co. 
also was appointed a director of 
the International Herald Tribune 
on Thursday. 

Mr. Paley also was elected a co- 
chairman of the Herald Tribune 
board Katharine Graham, chair- 
man of the Washington Post Co., 
and Arthur O. Sulzberger, chair- 
man of The New York Times Co. 
and publisher of The New York 
Times, are also co-chairmen of the 
newspaper. 


By R_W. Apple Jr. 

jMsh- York Times Senux 

LONDON — Sotheby Parke Ber- 
net, the world's largest auction 
boose, which lost money last year 
for the lust time in decades, is end- 
ing for a takeover battle that its of- 
ficials expect to begin later this 
month. 

At an unannounced special 
® e ®* n 8 here Friday meaning, 
Sotheby’s directors were told that 
Marshall Cogan and Stephen Swid, 
aw*aianea of General Felt Indus- 
tries, a New Jersey-based conglom- 
erate, were about to make a bid for 

the company. Sources at Sotheby’s 
said that the board voted to fight 

any ta keover attempt. One director 
com m ented. “If we have to play a 
tough American game with these 
guys, we wiff.' 1 

There has been speculation for 
months that battle was likely to be 
joined between Sotheby’s and the 
two Americans, both still in their 
early 40s, whose companies include 
carpet manufacnirors and Knoll 
International makers of contem- 
porary furniture. 

Lord Harlech, who as David 
Ormsby-Gore was the British am- 
bassador in Washington during the 
Kennedy administration, saidm an 
interview that he had agre ed during 
talks with Mr. Cogan and Mr. Swid 
to serve on the board if they gained 
control of Sotheby’s. He added 
that he did not know the details of 


best interests of everyone con- 
coned could be well saved." 

“Wo must evaluate what our 
most responsible and appropriate 
response should be," the mokes- , 
man continued. “So for the next 
few days we have a kn of questions 
to ask (rf ourselves before we make 
any decision about whether or not 
to proceed" 

Hie spokesman said that a deci- 
sion would be reached in a matter 
of days, rather than weeks. He also 
confirmed that Mr. Cogan and Mr. 
Swid had arranged the necessary fi- 
nancing for a takeover bid, which 
sources in the City of London said 
could cost up to $100 million. The 


their plans for the company, in 
which they already hold ]42 per- 
cent of the shares, the largest single 
bloc. 

Retched by telephone in Man- 
hattan, Mr. Cogan co nfirm ed that 
he and Mr. Swid had “a relation- 
ship" with Lord Harlech, but said 
that they had not made a derision 
yet cm whether to makr. an offer for 
the firm. 

Uxer. a spokesman for GFI said 
of the Sotheby board’s action, “We 
are truly disappointed because we 
had hoped that this board would 
have ban a bit more open-minded 
and that together we could have 
proceeded in a professional and 
constructive mannw so that the 


could cost up to $100 nriHioa. The 
sources said three U.S. banks — 
Citibank, Philadelphia National 
Bank and Crocker National Bank 
— bad agreed to put up part of the 
money, along with private inves- 
tors. 

In addition, Mr. Swid and Mr. 
Cogan are known to have retained 
born lawyers and public-relations 
men who specialize m takeovers. 

Sotheby’s has 11 million shares 
outstanding, and Mr. Cogan and 
Mr. Swid are believed to be ready 
to pay about 59 to $10 a share for 
those they do not already hdd. At 
the moment, the shares are trading 
on the London Stock Exchange at 
about 435 pence (about $6 JO). Ac- 
cording to Sotheby’s officials, 
about 17 percent of’ the stock is 
held by employees and directors of 
the company and about 25 percent 
is hdd by Britisb institutions; a 
successful takeover would be diffi- 
cult without that 42 percenL 


Gold Options uroiiBS/w .1 

W— ite! 

4SD lKDMUD v.nrL*>/¥| 

<v uretan anoKMixi amsua 
« Him 1100 ZUD2U0 aa«ig"n 

510 7XO-VUM WJP.'Mm una-ugo 
OoUQUHVOaO) 

Vileors White Weld SLA. 

I. Qeai da MoW-BbiK 
1211 Geneva I, Switzerland 
Trt 31 0251 - Telex 28305 
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Big Success 
Stories of ’83 

Areas where 1982*5 
Multiple Gains 
Should be Repeated 

Eruptions that shodwd skeptics 
and baggsd th. bean following 
various induced panics of mid 
1982 included the quadrupling of 
Apple and Commodore in micro- 
computers and Campbell Red , 
Lake in gold production — afl 
having been lOG racommenda- 
bom end fond purchases at the 
lows. Homo stoke from $17 to 
$63 didn’t quite quadruple; but 
after early March's pan i cky shak- 
eout to the $40s it is being called 
by IOG technicians for a long 
fctm advance to $187. Now the 

bears are short million-plus quan- 
tifies of Prime Computer, Storage 
Technology and Wong Labora- 
tories; and analytical derision has 
inspired waves of liquidation and 
short setting in shares of Vorv- 
couver-fisted companies which 
have been opening a new gold 
camp at Hernia, Ontario. IOG re- 
search classifies what is happen- 
ing here with Witwatersrand 
(Johannesburg) developments of 
half a century ago — with for- 
tunes of comparable magnitude 
to be mode. To clarify your view 
of impending surprises in mini- 
computer applications, optical 
disks, coaxial networking, gold 

exploration and other overlooked 
ceeas of impending eruption, 
telephone, telex or return the 
coupon for complimentary 
growth-report coverage and fond 
details. 

j INTERNATIONAL I 

i Offshore Growth, Inc. j 

| P.O. Box 9089, I 

| Nassau, Bahamas I 

• European representative office: 1 

J IOG, Inc, A Rue de la Presto, J 
I 1000 Brussels. Tel.: (02)217-8360. J 
| Telex, Brussels 25327. S 

| Gentlemen: Please begin tending com- - 
I pimento* y copies of "Equity Growth" * 

| plus IOG fund detalk I 

| NAME: I 

1 ADDRESS: J 


j PHONE: 

I 


INTERNATIONAL POSITIONS 

Senior Personnel 
Manager TheGuif 

Banking Tax free income 


Our client is a major Middle East bank with substantial local 
and international activities and a solid record of growth. The 
bank employs a large number of staff of many'different 
nationalities. 

Prime responsibilities will be for: 

• Recruitment at all levels and in all categories 

• Manpower planning and control 

• Compensation policy development and administration 

• Organisation structuring and specification. 

Professionally qualified candidates must have held senior 
personnel roles , ideally in a banking or financial institution 
with diversified activities. Previous international experience 
is essential and fa miliar ity with management development is 
an advantage. 

While fluency in Arabic and experience in the Middle East 
are desirable, lack of either should not be seen as a deterrent. 
The salary is negotiable and free of local tax and the total 
benefits package is attractive and commensurate with the 
seniority of the position . 

Please write giving full career and personal details in strict 
confidence to G. E. Yarigi ref. CD. 1036-9. 

M5L middle east 

Management Selection Limited 

International Management Consultants 

52 Grosvenor Gardens London SW1W OAW England 



RECRUITMENT CONSULTANTS 

35 Mew Broad Street, London ECSfVl 11NJH 
Tel: OT5E3S 35SB or 01-588 3576 
Telex No.887374 


Opportunity to |otn London-based international bailt with immediate prospects of making key contribution 

growth of an associated overseas operation. 

t> FINANCIAL COMPTROLLER -BANKING 


EUROPE/SAUDI ARABIA 


A ATTRACTIVE TAX-FREE SALARY 

+ SUBSTANTIAL BENEFITS 

NATIONAL DOMESTIC BANK WITH MAJOR EXPANSION PLANS 




Addres*— — ; 
GJsttwdfcy 




a key member of the top management teem of a Saudi national domestic baric the successful candidate will be responsible for developing and 
implementing all aspects of the accounting and financial control systems of the bank including financial plaining, budgeting and profit raxilysbi, 
together with the extension of the bank's computer-based accounting system. The ability to co-ord in at e the demands of a rapidly-growing branch 
network and the related multinational s taf fi ng needs is essential. An attractive salary and bonus is offered phis a generous range of fringe benefits. 
Aplicatians in strict confidence under reference FCB4152/IKT to the Mnaging Director: 

CAMFBaUIOHNSTON ASSOCIATES (MANAGEMENT RECRUfTMENT CONSULTANTS) LIMITED 
35, NEW BROAD STREET, LONDON EC2M INK. TB&HOMs 01-588 3588 or 01-588 3576. TBBfc 887374. 

Heme only antfadus if you an applying for the above position. 




SiTciiT* ; mr#T¥iT* t *Vi 




Far information A cost of advertising 
co ntact for France and any country not 
fisted below; 

PARS (HEAD OFFICE}; Max Ferrero, 
181, Are. Chortes-de-Govfle, 

92521 Neuflly Cedes, Fr an c e . 

TeLi 747-1 2-65. Telex- 613595. 


Austria: Contact 
German office. 

Mgirei 8 Immliimg Arthur Ma h no. 

Trijr 343.I&99. T *■ 23922 AMXL 


Gsnnuiy. Heidi Jung or Karin Ohff 
Tel.. 283678. lb.: 41 4721 WT D. 
Greece ft Cyprus J.C Renuuon 
Tel. i 361 8397. Tx.: 218344 IBSGft. 
Italyi Antonio Som bnotte 
Tel: 67934 37. Te., 610161. 
NeriMriande A. Tearing/ A. Grim 
Teli 020-263615. Tx^ 13133. 
Portaged: Rita Ambar 
TeL, 67 27 93 & 662544. 

S c on ( f in win 1 Karan runner 
London TeL- 242 51 75. Te.: 262009. 
Spake Alfredo Umlauff Sanniento 
tel.: 455 2891. Tx.: 43747 SUYA t 
5witi«rltml G. Van Thuyne A M. Walter 
TaL {0011295894. Tic 25722 GVTOi 
Untied lOngdem: Koran tamer 
Tel: 242 51 75. Tx., 262009. 


ones 

Hoag Kang C Cheney 
Trie 5X20906 Tic 63099CGALKX. 
I nu ri . Dm Sridi 

TeL, 22 9873, Te 341 HBBOVIKTAVO 
J qi a a: Todashi Men 
TeL, 504 19 25. Tx.: 25666. 
lebra tn i fr Jordan Syria, Iraq A Eflypt- 
WX=ri,TeLi«cdc.335252Te JWI7 LE 
flng cpa r e, Mriw y eki, Stanle y ta, 

TeL: 74B 21 56. Tiu 35983 {CTAFMS}, 
Sea* Africa: Midiori Wafaurton, 

Tri., 61 60 20. Tx_- 5727943 SJL 
U5JU Sandy O’Hara 
TeL; 217.752 38 9a 


AVAILABLE 


TOTH 7 


Austrian, 48, m arketing pro. 
Sprtdofify: Opening now mar- 
kets. Good connections In South 
Africa, Arabian EmiratM, Saurfe 
Arabia. Based in Munich bat tra- 
vail everywhere. Avertable for 
spedal riubec. 
flfctcao wr it e tor 
MT Box 1874, Frledrietetr. 15, 
D-6000 Frankfurt/ Main. 
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Friday’s NYSE Closing Prices 


Oma Htoft taw Ctote Ow 


Grains 
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14% 

6%RTE X0 

1715 

144 

13ft 

13% 

13% — % 



4J 22 2405 


19% 

19ft 


4ft Ramaa 


XI 

7ft 

7% 

7ft+ ft 

26% 

16% Rompc 1J» 

7*10 

11 

23% 

23 

23 -% 

»% 

10% Ranco *4 

4 JOT 

18 

19% 

19% 

I9%— ft 

Sft 

4%RansrO 


488 

6% 

6% 

6ft 

81ft 

37 Ray cm n.44 

*26 

JUS 

76% 

/S% 

76ft— % 

13% 

6% Ftavmfc 


21 

12ft 

12% 

12%+ ft 

17 

9% Ravmdl 1 

7* 7 

51 

14ft 

14% 

14%— ft 

S3 

38ft Horton 1.40 

18 IJ 1390 

*0% 

49ft 

50 — ft 

18% 

10 RradBI *0 

6J 5 

330 

13ft 

12% 

12ft— % 

26 ft 

17 RdBat PR.13 

9* 

16 

22% 

22V, 

22V) 

17% 

6ft RltRef 1.06a 

BJ 12 

17 

12% 

12ft 

12% 

12ft 

4 PecnEa 


117 

10% 

10% 

10% 

24% 

10% Redmn JO 

1J27 

10S 

24% 

24 

24 — ft 

7ft 

3ft Reece 


0 

7ft 

7ft 

7ft + ft 

2% 

1 Rnoal n 

10 

w 

1% 

1% 

1% 

24% 

10 ReichC .48 

zoto 

62 

24ft 

23ft 

23ft— ft 

9% 

3 Ron Air 


1/7 

f 

8% 

Bft — ft 

26 ft 

12% RcpCp *0 

2JI4 

7 

25% 

25% 

75% — ft 

43% 

22% RepNY 1X2 

3X 8 

16 

42 V) 

42 

toft 


2414 t9% RNY pfC3.ll 
24 13% ReoSM JO 

38ft 21X4 RepBk 1X4 
30X4 30% RCPSk pi 2.12 
18% »% HshCdt -33 

47% 21X4 Revca 88 
12 4%vlRevcr 
38ft 22% Revlon 1 84 
22 lift Rcxham xO 

15 814 Rev/ird .40 

57% -to Revnin 3 
109% 102X4 Revm pf 
33% 18% HevMii I 
32V] 20X4 RctiVck 188 
27 14% FhatwIT 180 

40 24X4 RIoGron 180 

30% 16% Rite A S 84 

29 15% Rotahw 180 

39X4 20 Rablsn 180 
20ft m* Robins -54 
18ft 13ft RochG 184 


12. 7 25% 25% 

2J 300 22ft 22X4 
48 71961 34% 34 
48 5 30 28% 

28 7 61 16% 15ft 
1.914 340 45% 45% 

52 9ft 9 

SJ 14 1040 35% 35X4 
2711 U4u22% 21ft 
2 7 43 343 14ft 14% 

48 « 1145 50 

53 104X4 106 

11 303 33% 32% 

5.9 II 45 2S% 25ft 
6.710 13 26% 34X4 

38 16 317 54 53 

1.9141019 35% 33ft 
4819 25u29lfc 28% 
58 6 127 32ft 31% 

38 9 121 18% 18ft 

10. 6 428 18 17% 


25% — ft 
22*4— % 
34%+ % 
2914+1 
16 — ft 
45X4+ % 
9ft+ ft 
35X4— ft 
22%+lft 
M%— ft 
49ft 50 
106 

37Xk — % 
25X2— % 
26%+% 
53% +1 
33% — 1% 
29%+ ft 
33% — ft 
18ft+ ft 
IB + ft 


Sales figures ore unofficial. Yearly biota and laws reflect 
the previous S3 weeks Plus (tie current weak, but not the 
latent tradlna dev. Where a split or stack dividend 
amounting to 25 percent or more hes been now. me veer's 
nigtt-low ranee and dividend are shown for the new stock 
oniv. Unless otherwise noted, rales oi dividends are annual 
disburse men 1 5 based on the Icrlesl declaration, 
a— dividend also ««tra(&). 
b — annual rote of dividend plus stock dividend, 
c— liquidating dividend, 
cut— called, 
d— new yearly low. 

e— dividend declared or paid in preceding 12 months. 

0 — dividend in Canadian funds. suMect to 15% nan- 
residence lax. 

1— dividend declared afler sol It-uP or stock dividend. 

I— dividend paid (his vear, omitted, d et er red, or no action 
taken at iotas) dividend meeting. 

k — dividend declared or paid this year, on accumulative 
issue with dividends in arrears. 

n— new issue In the past 52 weeks. The high-low range 
begins wlm the start of trading, 
nd — nexl day delivery. 

P/E— PTlce-eaminos ratio. 

r— dividend declared or paid In preceding 12 months. Plus 

stock dividend. 

v- stock soill. Dividend begins with date at spilt. 

t— dividend poW in slack btorecodlne J J montos. rsllmof*d 
cosh value an ex-dividend or ex-dlstrlbullon date, 
u— new yearly high, 
v— trading boiled. 

vl— In bankruptcy or recelversnlp or being reorganised 

under Hie Bankruoicv Act. or securliles assumed by such 

companies. 

wd— when distributed. 

wt— when Issued. 

ww — with warrants. 

*— B« -dividend or ex-rtghlSL 

whs— ex-dlstrlbullon. 

xw— without warranls. 

t— ez -dividend ana sales In hill. 

via— yield. 

s— sales in full. 


Chtae 

12 Month sis. Close Pr*v 

High Law Stack Dlv. YU. P/E 100s High Law Quo*. Close 


88 


33 21% RacftTl 2.16 

53X4 25ft Rackwt 1J6 
92ft 45ftRohmH 280 
25 B Rohr In 
44% 21% Rohr pf 3.13 
17% 5ft RolHiEn 
17ft 9(4 Rollins 
54ft !9ftR0imCP 
314 1ft Ramson 
28 9% Roper ,90 

27 i -% Rarer 184 
13% 7 Rowan 88 
40ft 24ft Rowan oOM 
24% 15% RC Cos 1.04 
39 28ft Roy ID 192, 
3Bft 17% Rubrm s 84 
23% lift RusTaa 1 
48 19 RxronH 1 

53% 23ft RyderS 188b 


21% 

33% 

34% 

19ft 

20ft 

26% 

27% 

15% 

3% 

52% 

26% 

46X4 

14% 

10 % 

30% 

10 % 

19% 

10 % 

aoft 

20 

26% 

10 % 

14% 


8% 5CA JO 
20% SCW 2 

16%SFN 1.16 
10ft SPSTtC .72 
13% Sabine nJ4 
19 StomR n 
13 SfgdBs 5J2 
3% SfpdSc 
5-l« StgdS wt 
27% Satewy 280 
ISftSafwy wl 
2DXk SogoCP J2 
10% StJoLP 180 
8%SPaul 1.16 
17ft5IRegP 1.12 
4ft Salon I JO 

13 SDIeGs 183 

7 SJuareB Jte 

37VSmdars 72 
12*k SAnHRl 188 

13 SEelnd 1 

4% Saul RE JO 

10X4 SavElP 184 

lOftSnvEA IJ4 
8% ScrvE PHJ8 
4% Savin 
9% Savin pH .50 
26ft SchrPIo 188 

30 Schlmb .96 

10% SclAII .1? 

17% Scoo M 

3X4 ScoiLad 
2Sft ScmtFef 180 

13% ScottP i 

8 Scettv s M 

14% Scovlll 1J2 

B*4SeoCt Pfl84 
12 SeoC pf 82.10 
lift Sct]C PIC2.H0 

17ft SeoCnnt .« 

l2Vj Seats! M 

43% Xcagnn 284 

14%5earm wi 
4% Seogul 
18% Seal Air 80 

25x» SealPw \M 

31X4 SmrleG J2 

17X4 Sears 1 J2 

24X) SecPac Tjm 

23% Sedca J2 

8% SetgLI 80 

10% SvceCp s 
MHShoftlee I JO 
21 Shoeell 
4ft 5lKtwln .10e 

27% ShdIO 180 

31 24% ShellT 2.10a 

24% 10ft ShelGlo JO 

49% 18% Shrwln I JO 

24% 9% Shrwn wl 
155 59 Shrw pl 480 

13ft 10% SlerPac 1.46 

34ft 13ft Signal .90 

56% 45 Slgnl Pl 4.12 

34% 10% SlmPre M 

10W> 6%SimpPt 

lift Singer .lOe 


6.910 

119 Bft 

31ft 

31ft— % 

11 11 

527 52 

50ft 

50% — % 

1114 

37 91ft 

90ft 

90ft— % 

7 

99 72% 

21ft 

22%- ft 

W 

40 41 

40ft 

40ft— % 

25 

76 I Sft 

15 

15ft + ft 

07 11 1427 16% 

14ft 

14% 

25 

544 47% 

46ft 

47 —I 

3U 

64 3ft 

3% 

3%— % 

33 26 

0 27% 

27ft 

27ft 

4413 

377 34% 

23% 

23H— ft 

7 52392 11% 

10% 

I0T) — ft 

6.9 

13 35% 

35 

3S%— Vk 

4412 

A* 34 

23% 

23% 

79 S 

564 37ft 

36ft 

37%+ % 

1321 

23 X 

37ft 

J7% — % 

44 8 

82 23 ft 

22% 

22%- % 

2367 

29* 45ft 

44 

44 ft— 1ft 

2J313 
5 — +— 5 

219 SO 

49% 

49%— % 

1*15 

664 19% 

19% 

19% — U 

6311 

147 32 

Jlft 

32 

4*11 

403 29 

27% 

29 

4.1252 

74 17% 

17ft 

17%+ H 

.213 

259 19% 

19% 

19ft— V) 


10 % 

8% 

>2 

47 

52 

23 

40% 

6% 

40 

22ft 

21ft 

25% 

11% 

15% 

15ft 

31 

25% 
89 Xk 
29% 
14ft 
34X4 

49 

50 
35ft 
47% 
34ft 
15% 
41% 

54ft 

44% 

17% 

45ft 


134 25ft 25 
1222 202 27ft 26ft 
24 5% 5% 

io Its 1ft 
58 B 277 48% 48 
4 25% Hft 

1813 725 % 45% 

10. 6 32 14 13% 

11. SO 10% lOXk 

3773 498 30% 29% 
48 7 43 IB 9ft 

98 714S0 18% 18ft 
SJ 15 512 10% 10 

.9 22 34 77ft 74% 

9.111 107 19ft 18ft 
38133504 24% 24 

1.9 5 10% 10% 

10. 8 104 14ft 14 
98 7 14% 14ft 

12. I 10% 10ft 
549 7ft 4ft 

12 1 13 V 13% » 

3J 13 2238 44 45% 

2J 93354 43% 41% 

3 m IBH 18ft 
1 J 17 61 19% 39 
135 125 6ft 6% 
5.0 9 4 34% 34% 

4.911 777 20ft 20% 
2J14 221 17% 17 
bJ 12 1045 24ft 24 
11 55 10% 10% 

14. 35 15% IS 

14. 89 14% 14% 

18 4 100 39% 28% 

13 302 14% 14ft 

U 10 380 88% B7ft 

21 29% 29% 
19 37 lift 13% 
1824 79 33ft 33% 

3JI2 7 43% -43ft 
18 U 15647 40 37ft 
4J 14 4250 35ft Ml-, 
53 61388 45% 44% 
13 61300 30ft 30ft 
4.7 17 40 17% 12% 
19 *4 39% 38% 
2JI4 594 u5S% 53% 

1 43ft 43ft 

8 27 59 17% 17 

4.7 71244 38% 38ft 

7.9 6 2 26% 24ft 

2817 91 25% 25ft 
2811 332 45% 44% 

2 23% 23 

11 Z420 142ft M3 

11.6 103 13% 13% 
2.9301238 31% 31 Xk 
78 407 54% 53ft 

1814 17 32X4. 31% 

13 160 9% Oft 

8 1523 24 33% 


25 — ft 
27 4 X4 
S»+ Vi 
1ft 

48%— ft 
25ft— % 
45% 

13% 

10% 

»%- ft 
18 + % 
18% 

10ft + ft 
77ft 4- % 
18% — % 
26%+ ft 
10% 

14ft + ft 
14% — ft 
10% + ft 
7ft 

I3ft+ ft 
45ft— ft 
41*6— ft 
18*4+ ft 
39ft+ ft 
4%— % 
36%+ ft 
20X6— X* 
ITXfc— ft 
24ft 
10% 

15%+ ft 
14% 

29 — % 
14%+ ft 
87%— I ft 

»Xk 

13ft + ft 
32ft— 1 ft 
43ft— % 
37% — 6 
3$ft+ % 
45 

30%— ft 
12*6 

38*6- % 
55 +2 

*Jv, — Vk 

17% 

38ft — % 
26% — ft 
25X6— ft 

142 -3 
1J%— ft 
31%— ft 
54ft+1 
32ft— ft 
916+ Xk 
24+16 




?i 

3 

77% 

37% 

27V. 

77% 

11% Skyline 

A 

1.944 

481 

M 

25V) 

25ft— IV) 

14% 




6 

1.1% 

13% 

13%- % 

34 

18 Smltttln 

.96 

42 61027 

21 

23% 

25% — ft 

77% 

57% SrnkB 

260 

3X13 

534 

73ft 

72% 

73% + ft 

to 

32% Sntuckr 

1*0 

1.712 

23 

84% 


83 — Z 





171 

31% 


31ft 

33 


1J0 

S* 5 

517 

26% 

75ft 

26 — % 

17ft 



1* 174428 

14ft 

13% 

14 

32 

OTftSooUn 

7X0 

7J15 

120 

30% 

79ft 

30ft + 1 

X 

21% Source 

290 

10. 

78 

37% 

27% 

27%+ ft 

30% 


12 

7 

20 

19% 

19% 

30% 

15 50 EG 

2 

10. 8 

120 

19% 

19% 

19% 


182 

80 


1.92 


-SO 

.90 


24 17ft SCrE Pt2J0 
12% 17% Saierin 132 
41% 29 Soudwn JOb 

23 13%SaetBk 1 
17% ntsoeiPS i83i 
39 29ft SCalEd 3J2 
16% 11% SauthCa U0 
26ft 19% SalnGE 2J8 
68% 41ftSNETel 584 
36ft 27 SaNE Pfl83 
5416 24% SouPoc 280 
24% 20%SoRy pf 280 
20% 14 SoUnCo 1J4 
lift IBXb Saulld s 84 
23% ITfeSaRav 88 

7ft 4ft Soumrk 86r 
10ft 7%Samk pt 1 
34 16 SwAiri s .16 

29 301k SwBksh 1 J4 

17% 12 SwFIBk 80 
14% 7X4 SwtPor 
10% BftSwtGas 1.16 
17ft 9ft 5wEnr J2 
17% 12*4 SwiPS 
28% 9% SPartn 
29% 12%SpectP 
39ft 20ft Sperry 
42% 20 Springs 1 J2 
38 ft 21% SauarO 184 
52ft 29 Sautbb 1J4 
27% 15%5/airy 
40% 22ft SIBPnt 
42 15ft ShIMat 
37% 23X)StOlia 
49% 33x> stoma 

42ft 26ftStOOOh 280 
16% 4ft StPacCp JO 
20ft 11% Stands* .95 - 
27 12% SlbnWk .76 

30ft 18% Slarrett la 
10% 8% StoMSe I J3e 

28% 17 Slaufcn 184 
4% 2% Sh/ego .130 
14% 9ft filer chi J74 
9% 4ft Sh-IBcp .72 
29% 19% SlertDg 188 
23% l2%SlevnJ 1J0 
30ft 20ft SlwWm 188 
60 25ft SlokVC 
SB 2* SltmeW 180a 
27% 13 S tonne M 
71ft rs SfopSii si JO 
28ft 16ft StorTec 
34ft 19 Stbrer 80 
29% 10%StrldR s 72 
13% 7ft SuavSh JO 
11% 4ft Sul Mr 
24% 15 SunBks 188 

24 13ft SunCh 88 

16% 7% SunEI 

37% 24% 5unCo 2J0 
77 54 SunC pf2JS 

49ft 23ft Sundstr 180 
17% 4% Sun/Wn 

6% 4% Survsial 

29ft ISftSuprVI 86 
37% 20ft Sup rOll JO 
18ft SupmkG 


II. 1 23X6 23ft 
10. 9 12 22% 22ft 

18 5 120 3S 34 
48 7 97 21ft 30% 
1X14 13 10% 10% 
9J 7 944 38% 31X4 


11. 71518 

16ft 

16 

9* 7 

51 

26 

25% 

7918 

177 

64 

63% 

11. 

10 

36 

35% 

+917 

663 

53% 

52ft 

11. 

13u24% 

24 ft 

92 9 

21 

17ft 

16ft 

2910 

482 

39% 

39 ft 

X25 

765 

16% 

15ft 

9 4 

394 

Aft 

6% 

10. 

20 

»ft 

9% 

J2I 

247 

32% 

32ft 

5* 5 

127 

23ft 

23 

4* 9 

9 

16% 

16ft 


All 

13% 

13% 

11. ■ 

173 

10% 

10ft 

3X10 

17 

14ft 

14% 

9* 8 

461 

16% 

16% 

2311 

67 

26% 

26ft 


S3 

27ft 

26% 


280 

280 


5811 403 35% 35% 
14 9 3 42ft 42ft 

5J14 127 35% 35ft 
2817 952 51% 50ft 
0212 57J 24% 24ft 
2814 43 38ft 38 
1814 77u42ft 41% 
68 91704 37% 34 


45 72107 
6J 53430 
090 389 
4811 3 

3J 16 
3813 
12. 27 


43ft 
41ft 
15ft 
19% 
82 23ft 
K6 26ft 
10ft 


42X6 

41 

15ft 

19% 

22*k 

26 

10% 


6J 81092 Z3ft 22ft 
0731 23 4ft 4% 


15% 

8ft 


5821 140 
8J 7 48 
4J 124128 25% 
5516 91 22 
5827 41 


15 
8ft 
24% 
21ft 
29ft 28ft 
IX 202 57% 57% 
38 6 6 4416 44 
20 24% 36W 
48% 

23X6 

26% 

29% 

9ft 
6% 

22X4 


0318 
1.9 IJ 13 
13 BM 
1847 222 
2816 111 
33 4 421 
172 

48 8 112 
0283 34 


48 
22ft 
24% 
28ft 
9 

6% 
22 
21ft 
15% 

78 7 454 33% 73% 


I 69 


33 

3813 95 47% 
534 14% 
22 10 
28 IS 184 
630 5122 


49 
4716 
13% 
6ft *ft 
28ft 27% 
34 34% 


23ft 
22ft 
34 —1 
21 — ft 

10% 

38%- ft 

2$%-% 

35%- % 
53X6— ft 
24ft 

29X6— ft 
157%— ft 
4%+ ft 
9%+ ft 

ISr* 

10ft 

14ft— ft 
I6ft+ ft 
24%— ft 
MX)— 1 
35%+ ft 
42X9— ft 
35% 

51X9— % 
24%+ ft 
38ft— ft 
42ft+ ft 
36%— % 

43 — ft 
41ft— X) 
15X6— ft 
19% 

72% 

24U+ ft 
10X9— ft 
23 + ft 

4% 

15X9— % 
8ft+ ft 
25 

2lft+ % 
29 — % 
57ft + ft 

44 

34ft— ft 
48 — ft 
23 

26ft— Xk 
28*fc— - % 
9 — ft 
6 *m+ ft 
22V- + % 
31X9—1 
% 

3219— ft 
69 —1ft 
<7 X— 16 
13%— Xi 
6X9 

2B%+ ft 
35%+ % 


1810 154 42*k 42 42ft— Xk 


4% 

17% 

2 Suoscp 
10ft Swank 


4.9 16 

251 

73 

4% 

17 

4ft 

16% 

4%+ % 
16% — % 

21 

14 Svbron 

1*8 

5.937 

14/ 

IBft 

IBft 

IB’Jt— % 

33 ft 

26 Svbrn afZ40 

7X 

10 

31% 

3T'i 

31%— ft 

61 

31 Srefe. 

1.40 

24 14 1400 

WH 

47% 

57% — 1 ft 

44% 


J2 

*21 

77 

41 

40% 

40%+ ft 

46 

26% TDK n 

22m 

T— T— T — 
*1*1018 

37ft 

17 

37IA+ ft 

22% 

17ft TECO 

1*8 

u 0 

107 

lift 

21% 

21 ft— ft 

35ft 

12 TRE 

1 

1133 

TUt 

IM) 

31% 

Jlft — % 

74 

45% TRW 

2*0 

4*12 

219 

66% 

65% 

65%— % 

IX 

84% TRW PT4J0 

17 

3 123 

123 

123 -Oft 


34ft UWTacBt 
45ft 28'k T ah Bra 1 

9% 4ft Talley 
13ft 6% Taiiev pi I 
60*6 22*6 Tandy 
18% 10 Tndvcft 
lift 4 Tannef 28b 

75% 34 Tektmx 1 

3% 1 Teicom 

158% 49ftTNavix 
27% 6ft Teles 
34ft 22% Tanncn 073 
96% 74 Tknc pr 11 

43% 1 2ft TenSyn S 
23ft ' 


10 150 iru 17 


0212 138 
141 

78 47 

331418 
24 17 

05 9 316 
1818 201 
74 


65 

9*6 

13 

55% 

1816 

lift 

68 

2ft 


4H6 

34% 

34% 

43% 

41*6 

24ft 

26ft 

34 

41 

174 

14ft 

23ft 

39ft 

30ft 

25% 

6ft 


5% 

24 


22ft 

35% 

23ft 


29% 

10X9 

56% 

78 

25ft 

70ft 

57X9 

38% 

20 

23% 

34 


24ft Tgsor P+2.16 

26 Texoeo 3 
26Xk TxABc nl J2 

27 TezCm 1J8 

37 TgxESt 4.XO 
19 TkET pfO40 
2119 TkET Pf087 
22UTMGCP 012 
18 Tkxlnd JOB 
73 Taxlnst 2 

6% Tezlnf 85 
16ft T iHM> 024 
19% TkOGOS J8 
ISftTxPaC JS 
20*9TezUfll 020 
i%T,xn in 
17X6 Textron 180 
2 Thock 
11% ThrmEI 
3816 TtmBmt 012 
9% Thom In 64b 

8% ThmM 1 M 
10*6 Thrifty J8 
I3 1 * UCara 1 JO 
15ft Tktwtr .90 
Tiger In 

25ft Tlmel 1 

38 Tim I P1B1J7 
5% Tlirlpl* s 

JSftTImeM 2 
40%Tlmkn 180 
21 TbdShP 1.12 
10 Tghhm 84 
liUTaiEdlt 144 
27 TQIEd pMJB 


13 832 154% 

14 373 24% 
7.7 61415 35X6 
IO 363 93% 

85 31» 41*6 
14 5 109 15% 
77 9 38 

92 71899 32*6 
43 6 30 31X9 

14 7 683 3819 
1U B 279 49*9 
TOL 1 23X9 
11. 15 25% 

7 J 5 629 29ft 
0113 101 38% 


44ft 

9ft 

12% 

54ft 

IB 

11X9 

67% 

3% 


17W+ ft 
44% 

9*9— ft 
12% — ft 
5Sft+ ft 
H - ft 
lift 

68 — % 

219+ ft 


1J2A1D40 161 
3 40 418 7% 

98 6 1 23ft 

3 14 916 39ft 
1J 18 10 29% 

94 4 3413 23% 
140 5% 


78 II 1227 24% 25*6 


153% 154 
23ft 2419 
34% 3519— ft 
91ft 9-/961X6 
41ft 41%+ ft 
15ft 15X9— % 
27*6 38 — ft 
32ft 32ft + ft 
30% 31ft+ ft 
37ft 37*9— ft 
48% «%— % 
23ft 2H9— % 
25ft 25%+ x* 
20*9 28%— ft 
37*9 37-9—1 
159 159%— ft 

4% 7X9— ft 

23ft Oft 
38ft 38ft 
2916 39*9+ >6 
21*9 M%— ft 
5% 5*6— ft 


7 5X6 

24 45 23ft 

04 71 M 631k 
32 18 145 19% 
1 J 13 11 30% 
4.1 11 54 21% 

38 10 82 2416 

3.9 6 120 23ft 
254 7ft 
1823 8081157 
28 4u80 

42 215 19ft 
19 17 *9 69ft 

3416 39 S3 
04 5 88 33 
1*11 157 18% 
II. 7 104 22ft 
TO S 33ft 


5ft 


5ft 
23ft 
42ft 63 —ft 
19*9 19%+ ft 
30ft 30*9- % 
21 31ft- Xk 


22*6 

7ft 

56'k 

n 

19 

68% 

52% 

lift 

18ft 

21% 

33*6 


2T4— ft 
7*4+ ft 
SAft 
80 +1 
19ft+ ft 
69 —I 
575k— % 
3«9— ft 
18ft— ft 

32 ♦ ft 

33ft— ft 


Ch'ge 

17 Man Hi Slfi. Close PlW 

High Low stack Dlv. YU P/E 1 00s High Low Quot. Close 


19ft IS Tel Ed pf2J6 
18ft 13% ToiEd pf2JT 
24% 12ft Tanka JO 
16% 9% TaotRot 80b 
30ft 2l%Trenmk 180 
13% 5% ToroCo 
16% Bft Tosco 1* 
31 ft 14 Towle M 
22ft 11% Towle pl .44 
5519 19X9 ToyRU 5 
33% 16 Trocar s JO 
3$ 22ft Trane 134 
15ft 13% TWA n 
16% 14% TWA p(2J5 
34*9 15 TWCP 
13% 4*9 TW wt 

13% 5ft TW wtA 
22ft 13% TWC pt 2 
14% lift TWC Ot 1.90 
38ft 21 TWC pf 284 
27ft 16ft Transm 130 
19% Ml* Tran Inc 2.16 
14% 7 TARIIV 
38 24 Transco 1J2 

43ft 31 TGVK P*3&> 

7X9 JXk T rumen 

64% 52ft TrGP pf&AS 
W 63ft TrGP Pf884 
23 17% TrGP Pf2JJ> 

9% 3%TmsOh 
34ft 19ft Tranwr 180 
29*9 16Vz Travlr 9180 
27% 17% Tricon 255e 
24'k 19V» TriCn pf230 
6% 3 TriSain 
17ft ID Trialnd M 
26% 12% TrloPc 1 
8'k 4% Tricnlr 3ie 

12ft 5ft Trlca .16 
19ft 9 Trmty 30 
15% 9V9 TrltEng .10 

27ft 19X. TucsEP 2J0 
17 14%TwinDs 80 
27% 10 TycoLb 
25% 12X9 Tyler 
27% !1% Tymstxr 


11 
II 
28 
28 9 
57 7 


19X6 19 19 + W 

17% 17% 17% 


70 20% KK* 20 ft — % 


14% 14ft lift — ft 

28% 28ft 28X6 

.. lift 11 II — ft 

9.1 2 329 lift l£ft H — {J 

1312 69 2» 2#X9 28ft— ft 

2.1 T3 21% JI% 2H%- ft 

31 239 47% 47*9 47% 

.9 19 370 33% 32ft gft- » 

4j 12 1905 28ft 27% 28ft— ^ 

1105 15 14% 14%+ ft 

15% 15% 15%+ ft 

... 33% 32 33*4+1*4 

345 13% 12% l»+l 

127 13% 12% 0%+ % 

12 22 21 % 

14% MVa 


WHEAT . _ 

5888 bumUthimm; donors per bo she! 

Mar 381 Vi 381ft 381ft WJ -‘•0% 

& in’ ito ««— . 

Prev. sales 1,323. _ 

Prev daw’s open mi 4801 
SUNFLOWER SEEDS 

1MU08 lb*.; dadar* per 180 lbs. 

No open contracts. 


14. 149 

632091 


‘CORN 

■ 5888 bumlnlBigniMloflan per bushel 
. Mar U4 17 5*4 173 274 —01% 

May 284 284 V. 28716 287*4 —81 

* Jul 280ft 289Vi 287V] 288X6 —81 

( Sep 284ft 288% 285ft 287ft +80X6 

[Dec 286 2.90ft 288 290 +8lft' 

MW 297ft 299ft 2*7 299% +81 

May 384ft 386ft 384ft 385ft +8Qft 

Prev. sales 4932E 

Prey day 1 * open Ini 148883, VP 3834 


441 


+ % 
ft 


10. 


10. 

11. 


JO 


9.1 

7.1 244 37ft 35*6 37V»+lft 

58 9 947 27ft 24% 24*9— ft 
12 9 19 10% 16%-ft 

7 12% 12% 12%+ ft 
7 J 5 360 25ft 34% 25 + ti 
13 37ft 37% 37ft+ ft 
34 5-k 5% 5*9— ft 

zllOuSSft 45ft Mft+ ft 
zSO 83X9 B2ft 82ft 
11. 8 22ft 22*9 22ft— ft 

21 8*4 0% 8%— ft 

5816 138 1*34% 34 34ft+ ft 

6J • 947 29ft 28% 29ft+ % 
IE 41 25*6 25ft 25ft— ft 
10. 4 24ft 24 Xk 24)6 

18 147 4% 6% 4ft+ ft 

2413 9 14% 16ft 16%-ft 

*819 154 26ft 25ft 26 +1X6 
10. 4 75 5 4*k 

1.914 94 8% 8ft 

2418 716 19% lift 19 
1.138 183 916 9ft 9i 

BJ 9 179 26*k 26ft 24*6+ ft 
4.9134 12 14% 16% l6%— ft 
10 9 139 23% 23 Xk 23ft + ft 
2522 30 24 23% 


Xk 

8ft — ft 
ft 
ft 


24 + ft 


59 

17% 

11% 

11 

30 

37ft 

79 


37'k 15ft UAL 
36ft 16ft UAL Pi JO 
27ft 74X9 UAL Pt 240 
24ft 18 uai 3.04 
24*6 19 UGI Pi 275 
11% 7% UMC M 

4ft 2ft UMET JOB 
7*9 3*6 UNCRes 

51% Jlft USFG 384 
78ft 51*6 UnlNV AAOe 
74% 42 UCamp 3 
43% 40ft UnCarB 3.40 
23ft 12*k UnComr 1.17 
S*k 3% UnionC J4t 
15ft lo*k unElec 184 
36ft 27 UnEI PI4J0 
50 40 UnEI Pf680 

32 24% UnEI PtM 4 

43 49ft UE! PIL 8 
17ft 13X6 UnEI pi 2.13 
ZPV 1919 UnEI VTZTS 
59 45ft UnEI pf7^4 
64 49X1UEI pfH 8 
37ft 21ft UOlICaS 1 
55*6 29ft UnPnc 180 
170% 94ft UnPac pf7J5 
1F9 6ft Unlroyl 

37ft Unryl pt 8 
4*6 UnllDr 
6ft UnBmd 
7% UBrd pflJO 
16% UCblTV .14 
22 unEnrg 3M 
70ft Ullhim 388 
31ft 24 Ulllu pf 197 
31ft 24ft Ulllu Pf 4 
44ft 27% Unlnd s .75 

28 17% Unitlnn J2 
20% 1) UJerBk 1J4 
lift 4 UMMM 

3% IftUPkMn 

29 17 USFoS 4J5, 

34ft 13% UsalrG .12 
54 34 USGVPS 2A0 

39% II USHotn J2 
15*6 7ft USInd 36 
41 21 USLeas M 

65*6 Ml) ussnoe 1J4 
25% 16 USSleel 1 
57 44 USSII pUJlc 

119% 113% USStl PT1275 
27ft 14% USToB si. 16 
691k 31 U UnTech 240 
306 132ft UTch Pl 8 

B6ft 39ft UTch pf387 
32ft 19% UTch Pt2J5 
23ft 15ft UnlTel I J6 
49ft 21% Unllrde J5 
23ft 12% Univor M 
27% 15% UnlvFd 184 
37 23X) UnLeaf 1J6 

58ft 38 Uplohn 228 
35% MftUSLIFE 88 
37ft IBftUSLF pt2JS 
9ft 7W UsIfaFd 184a 
27% 17'kUlaPL 22B 
25*6 19DUIPL of 280 
25% 19% UtPL 0(2.90 
70ft 13% UtPL 01284 


33 211 24% 
U— U- U — 

23ft 

24%+ % 



31% 

32%— % 

IJ 

1 

X 

33 

33 —2ft 

9J 

319 

25ft 

25 

25ft 




20% 





22ft 





11 




4 

3ft 





Sft 




.toft 

49% 

50 — % 



77 

76ft 

76%— % 

4J1- 

163 

70% 

70% 




60ft 

59 Vm 




IBft 

I8'A 





5 


11. ; 



I4W 


12 

*300 

34% 

MV) 


12 

*50 

to 

to 

50 +1 

IX 

64 

31% 

31 

31% 



61% 

61% 

6I%— 1% 

12 

1 

17% 

17% 

17% 

IZ 

4 

23% 

29% 







12 

ziao 

63 

63 

63 —1 

13 7 2546 

33 V) 

31% 

3I%— % 

18142490 

48% 

47ft 

47ft— ft 

69 

223 105ft 

104 

TIND— 1 




lift 

12 + ft 

14. 

160 

56 

X 

56 + % 




5ft 

5% — V) 


73 

9ft 

9% 

9%— % 

11 

34 

10% 

10% 

10ft— ft 

*311 

IX 

23% 

21% 

21 ft— 1% 

BJ 4 

183 

28ft 

XV) 

38%— % 

11. 5 

197 

7/ft 

27V) 

27%+ ft 

IX 

15 

29ft 

29ft 

29ft — ft 

IX 

1 

XV) 

XV) 

30% 

1*15 

468 

43% 

41 

42 +1% 




27 ft 

27ft— % 

6J 6 

14 

19ft 

19% 

19ft— % 


771 


11 

lift 

1 

42 

3% 

3 

3 

12 

70 

Bft 

39V. 

33%+ ft 

.410 

604 

Bft 

33ft 

33%— 1ft 





47% — % 

1.145 

643 

2B% 

77% 

28ft— % 




14% 

14% — % 



40ft 

40%+ % 

21 13 

87 

65 

63% 

63 % — 7 

43 

1050 

23% 

Bft 

23ft- % 

7 * 

225 48 

47% 

47ft 

II. 

13 119% 119% 119ft— ft 


SOYBEANS . 

58NbumMmum;ffeUaniWb«UNtI 

Mar 
Mery 


572 "574 5.70 5)71% — B3V. 

585 587*6 582ft S84>6 —83 

5.94 5.99ft 5.94 5.05% -xM 

299 483ft 5.99 680 -84ft 

483 684ft 682 4B3ft -84 

6.15ft 6.18ft 4.12*6 6,14*4 — » 
6J4ft 6J4 6J5 4J4ft — -gft 

681ft 481 ft 6J7 iW . 

* Wi 483 0M 480ft —85ft 

Prev. soles 31J77. 

Prev dO)T8BiienlnteaJB5.wP i»*42 


Jul 

Aug 

SOP 

NOV 

Jan 

Mar 

May 


SOYBEAILMEAL 
188 loos; dellan per Ian 
Mar 169.10 17050 169.10 170 JO —JO 

May 17450 175.00 17170 I74J0 —1.10 

Jul 177,611 17870 17489 177J0 -170 

Aug 180.10 180.10 178.50 179JM -200 

SOP 1B1J0 18280 MK'JO 18180 —130 

Oct 183J0 103.49 182X0 IB2X0 —170 

Dec 187 JO 18&XO 186 JO 184JO —2.10 

Jan - 19080 190X0 18880 18880 —240 

Prev. sale* 8871. 

Pm day's open mi 45794. up 731. 


SOYBEAN OIL 

iABoo as; denars per 108 lbs. 

Mar 1473 1482 16X9 

May 1781 17.19 1494 

Jul T7J4 17X7 17J2 

Aug 17X8 1788 17X8 

See 1789 1773 1782 

Oct 1775 1785 1773 

Dec 18X8 18.17 1884 18.12 

Jan 1427 1430 1877 1870 

Mar 1875 18.75 1853 1880 

Prev. soles 2661 

Prm do y% open Int S2J1 7. up 1.114. 


1476 —81 

17X3 —83 

1781 —81 

1787 —81 

1789 +81 

17.85 +85 


— X2 
— XI 
+J0 


OAT5 

IMbsmUMMN dottars per bushel 
MOT 1J0*6 180% lJOft 1J0% — xo% 

MOV 1 J7 188 18416 184ft — XIX6 

Jul 184 1841k 182 182<6 —XT 

Sep 170ft 170ft 188ft 188ft —82 

Dec 180 180ft 179 17916 —81*6 

prev. sales 972 
Prev daw's open int MM off 1 


livestock 


CATTLE 

(MOO ibu cents per lb. n 

Apt 4497 6670 4487 4587 

jun 4582 4447 4585 66.15 

Aug 4385 4485 6155 6472 

Oct 41X5 42.10 6180 41.W 

Dec 6270 63X5 6270 42.97 

Feb 62J0 4280 4250 6289 

Prev. sales 11955. 

Prev day’s open Int A2J49, up 1,184 


+J» 
+ 88 
+ 52 
+ 82 
+J0 
+83 


FEEDER CATTLE 
44000 IM.; cents per Hl 
M ar 71.55 7270 

Aar 7075 70.95 

MOV 4085 60.95 

Aug 4785 4880 

Seu 

Oa 

Nov 4480 4480 

Prev. sales i860. 

Prev dav* open int 10411. off 204. 


7187 7180 
7017 7082 
6030 6882 

67.4« 6775 

6480 6780 6640 6685 
A6J0 66JS 6425 (42 
4480 44.75 


+ 85 
4J2 
+.15 
+ J0 
+.10 
+.10 


4J 13 67 25% 25% 25*6— % 
3710 912 65% 64% 65ft + *k 
28 I 2B4 284 284 —12ft 

48 54 81% 80ft 80% — *k 

BJ 280 30% 30ft 30%+ ft 

8J 9 879 31X4 20% 21ft 

J22 5 48 47ft 47ft— ft 

3817 9 IBft 18 18ft+ ft 

3.910 62 24% 26ft 24ft— ft 

58 9 33 35ft 15ft 35ft— % 

48 14 294 54% 55% 54ft 

38 7 333 23% 231* 23 — % 

BJ 24 24ft 26ft 26%—% 

II. 41 9% 9ft- 9ft— ft 

10. 9 445 22ft 21% 21% — ft 

11. 9 24% 24% 24%+ ft 

11. 42 2S% 2SXk 2SV.+ ft 

11. 11 IBft 17% 17*k— % 


—70 


HOGS 

I BMOOns., cmftaerib^ __ M 

Jun 5435 5482 5380 5147 —1X5 

Jul 5450 5490 5485 5420 —85 

Aug S2J0 5190 5185 52X0 

oa 4870 4030 4777 48.15 

Dec 4775 48J0 4775 4785 

Feb 47 JO 47 JB 47 JO 47 JS 

Aw 4430 4430 4410 4420 

Jun 4485 4485 4482 4482 

Prev. softs 8839. 

Prev daYs open Ini 42843. up 159. 


—.15 
— 82 
+ 85 


11% 

38 

13 

28ft 

15 

lift 


54% 15*4 VFCp 5180 
27ft 13ft Valera .40 
7% 4 Valevln 

18% 12 VcmDrn U2 
4% vorm 
14 Varlon s J6 
Bft Vara .40 
9% Veeco JO 
3 Venda 
8ft Vests* 1780 
35ft I7>k Viacom JO 
42 25ft iflcm PtllO 
15% 12 VaEPw 180 
63% 48 VaEP 0(7.73 
72 55 VaEP pfB84 

74ft 54 VaEP PHL60 
74 52ft VaEI Pt 880 
79W 60 VaEP PlY.TS 
25 19ft VaEP PH90 
63ft 481) VaE Pi J 772 
58ft 4Sft VaEP Pf7J0 
421* 44 VpEP Of7.45 
21% 11 Varaad 
64 38ft VuIcnM 244 


- V— V— V 


2810 204057% S6ft 56ft+ *6 
17 8 330 24ft 23*k 24ft 
49 4% 4% 4% 

5J 14 111 18% IBft 18ft 

m 5*1 W 5ft— Ml 

722 438 37V) 37ft 37ft 

38 2SB 12% 12ft 12% — % 

830 207 241k 25ft 36ft+ ft 

23 66 lift 11 II — % 

II 14 10*k 10% 10% 

.916 438 32% 31% 32ft- ft 

43 2 40 40 40 — % 

II. 81747 15ft IS 15 — ft 


PORK BELLI E5 
38800 IbSJ coats per a. 

I Mar 71X5 7435 7155 7285 —155 

May 74JB Z5L50 7X40 7367 —153 

Jul 7465 7570 7340 7X42 — 1J8 

Aug 73X0 73X0 71X5 7117 — 1J5 

| Feb 64X0 (AX 63X0 4280 —1X5 

Mar 6365 4345 4150 6180 —145 

May 4445 4445 4445 4445 +70 

Prev. sales 8877. 

Prev day's amen Int 17.994. ue NL 


<280 47% 47ft 47ft—' 
<234071 70ft 70%— 1ft 
0 70 70 JO + % 

*190 74ft 74 74 — 1) 

<20 77 77 77 —1 

21 24ft 24ft 24ft— ft 
<4000 41 *k 41% 4t%- % 
<223 57% 57 

*920 40ft 60 

6 19% 19ft 1 9ft 

39 13 25 62% 62ft 62ft— ft 


IZ 

13 

13 

11 

13 

13 

11 

13 

13 


57ft 
60 ft + % 


30% 

44ft 

37% 

231) 

16 

54 ft 
31 

19ft 

55% 

38% 

10 

41 

50% 

59% 

33% 

31ft 

25ft 

44ft 

22% 

6lhi 

49ft 

12ft 

Sft 

l?ft 


14 


34ft 

34ft 

29% 

18 

24ft 


15*kWICOP 2.14 
30X)WabR PI4J0 
22 wocnov 1X0 
i2%wackni X4b 

4*4 Walnoc 
19% WIMrl s JB 
U%Walem l 60 
11% WJcHRs 91J3 
27 WqICSv 32 
16 WallJm 1 
6*k WaHJ pf 1 

18 waitj phxo 
24ft Wamac 1.40 

27 WmCm 1 
19% WamrL 1X0 
24 WashGs 276 

14'.k WshNot 1X8 

28 WasN Pi 350 
17% WshWl 2X8 
26% Waste J2 
2H) Walk In 80 

7ft WavGas JO 
3V) WeanU 
10 Wean Dll 74 
4% wcbbD 
loDWeisM s 
IBft WelisF 1.92 
IT*kWeiFM 280 
8% Wendy s J4 
12% West s J6 


.ft 


11.10 24 19% 10% 

II. ZllO 41 40 41 +1 

3811 50 37ft 34% 36% 

1.914 44 24% 23% .23%— 1% 
48 5% 5% 5%— % 

J 28 870 52% 51 51 — 1% 

I. 9 16 1753x31% 30% 31%+ % 

8 18% 18% 18%— % 
U 17 26 54*k 54% 54%+ % 

2J14 428 37% 37ft 37ft 

II. 11000 * 9 9 — % 

48 5 40% 40% «%+ % 

39 f 498 48% 47% 48% 

14 71339 29% 28% 29 - % 

015 1659 32ft 31% 32ft + ft 

11. 8 54 24% 24ft 26ft— Xk 
4JI1 414 23% 22 ** 23% + Ift 
58 2 43 43 43 +1% 


«0') 31% WPenP D14J0 
45% 20 WsIPTP 2 
12% 9 W51C1T plX4 

7' -a 3% WnAIrL 
IBft 0%WA>r of 
13> 7ft WCNA J« 

52 44 WCNA DI775 

45 50% WPael 

54ft 25ft wumon 1X0 
10% 7% Wun dpfl.ie 

21% 14') WUTI Pf356 
50% irmnltE 1 .80 
32 16% Westve 1 70 

40*. 22% Wevern 1J0 
52 30% Weyr DtJXO 

54?s 37% weyr W4J0 
63 44V» whelLE 575 

25% 12% WhelPIl 
34 28 WhPlI Of 5 

5fP- 24% Wtnrlpf 1X0 

*1% 22’) White 1J0 
40% Jlft WhltC ofC3 
38ft 12ft Whllehi 
28% 18 Whiliak 1X0 
8 3 WietHdl 

22% 17% William 170 
18% 9ft wllmEI .40 
lift 6% WllstuO 87r 
50% 31 WlnDz 340 


11. 7 

610 

21ft 

21% 

21ft- % 

9 25 1500 

4*% 

50% 

59 + % 

.920 

166 

64% 

63 

63 ft— Ift 

1.910 

12 

23 

10ft 

5 

10ft 

4ft 

10ft— % 
S + ft 

II. 

1 

lift 

lift 

llft+ ft 

29 

260 

13ft 

lift 

13%+ % 

16 

23 

J3% 

Bft 

B% 

6* 5 

J16 

28ft 

20% 

28ft— % 

1X15 

X 

27% 

27ft 

27ft— % 

M 15 1516 

17% 

17% 

17ft 

1*16 

75 

Z»% 

23%) 

22%— ft 

12. 

Y90 38% 

38% 

»% 


Oil 218u46ft 
2 11% 

250 6% 

14 17% 

39 7 1444 9% Bft 

14. 4 51% 51% 5I%— ft 

II 1 43% 43% 63**— % 

17 13 605 42% 42ft <2 ft— ft 
13 16 9ft 9ft 


45ft 46% +1% 
lift III) 

4*i 6% 

17ft 17ft + % 
83*— ft 


20% 20ft— % 


45% 44**— 


ft 

31% I1*k+ ft 
37% 38ft + ft 


47% 

50% 51ft 


13 2 20ft 

3.9 9 2032 44ft 
38 13 «3 31% 

34 421763 38% 

17 7*8 48ft 

88 23 51% 

74 *10 43 62 62 

SO 19ft 18% IBft — % 

14. <730 34% 3Ti 34')+!') 

3X13 573 50% 50% 50%+ % 
3719 271 40% 40% 40% 

73 I 40ft 40ft 40 'k 
16 50 38% 37% 

63 82818 24% 23% 24%+ ft 
6J 29 7% 7% 

5J 19 1303 22 
ll 6 272 12 

18 7 91 7% 7% 


U.S. Futures Prices 


March 11 


Open Hlgb Low Settle Cbo- 


FRESH BROILERS 
non ms; cents par a 
No ocen contracts 


Food 


ROUNDWHITfiPOT 
58X00 lb*.; cent* per a 

Apr 5J5 5.94 

Nov 484 7 JO 

ESI- salnW. 

Prev day's open Int 2.175. off 47. 


575 

686 


580 

7.1S 


+86 

+J0 


COFFEE C 

37 JM lb*+ cents per lb. 

Mar 12380 124X5 12386 12378 

Mar 12230 12380 1ZL2S 12X3? 

Jul 12130 12235 I2M5 122X0 

Sep 120.25 12135 120.10 130.95 

Dec 11730 118X0 11730 112X0 

Mar 115X5 11530 115X0 11538 

Prrv. sales UZL 
Prev day’s ooen int 9X44. off 311 


— X7 
+J8 
+ .41 
+J0 
—28 
+.13 


SUGAR-WORLD 11 


Mav 

Jul 

Sep 

Oct 

Jan 

Mar 

Mav 

Jul 


6*5 

6X5 

6*5 

6X4 

6X8 

6*7 

6X8 

6*6 

7*1 

7.18 

7*1 

7.18 

7*4 

7*0 

73A 

737 

7.93 

BL26 

8.42 

X26 

BJV 

8X2 

0X7 

8X7 

8X7 

0*8 

10. Pm. soles 3,949. 


WftlmBl.162.ua 776. 


+.12 
+.10' 
+ .10 
+89 
+.13 
+* 
+ 88 
+88 


COCOA 

18 metric tens; » per lea 
Mar 1757 1757 

Altov 1BI6 IBS 

Jul 1840 1847 

Sep 1862 1865 

Dec 1880 1B85 

Mar J* 

Mar 1903 

Jul 190 

Prev. sales 2X58. 

Prev daw’s open Ini Z3.l7B.up2l- 


1757 
1777 
1807 
1835 

1853 

1905 1878 
1903 1903 
1913 1913 


1725 —48 
17B0 —« 
1611 -39 
1643 —36 
1053 — >1 
1878 —62 
1903 —42 
1913 —42 


ORANGE JUICE 
15X00 Rhj c ents per lb. 

Mar 1 1273 IUX0 11230 11*70 

Mav 11030 11030 109X5 110X0 

Jul 109J5 109-50 10080 15P.35 

Sap 10980 109 JO HB9X 0 ajfSSB 

Now I07XS 107X5 107X5 107X0 

Jon 104X0 105JS 10480 195.25 

Mar 105.90 .DS.90 105J0 10SJO 

Prev. sales 531. 

Prev day’s open Int 6,792. off 74. 


+ 1.10 
—JO 

-xo 


Metals 


COPPER 
25880 as.; cents per lb. 


Mar 

Apr 

Mav 

Jui 

Seo 

Oec 

Jan 

Mar 

MOV 

Jui 

Sop 

Dec 

Jan 


7235 

.7280 

7370 

7490 

76JO 


7270 

7280 

73JD 

75J5 

74J0 


—85 
—.95 
— J5 


7220 72X0 
7280 7280 
7280 7335 -- 

74X0 7580 —180 
7375 74J0 —180 
77X0 7520 77 JO 'I7M -•« 

78X0 78X0 7BX5 78X5 —95 

79 JO 7VJ5 7*80 7*730 — .« 

80 JO 80 JO 80.10 BQJO —.90 

8 [JO 8130 81 JO 8130 —.90 

82.10 8380 8200 B2S0 —.90 

83 JO 6430 8270 6480 —.90 

8580 BS80 84X0 8430 — .« 

Prev. soles 10382 

Prev dov's open Inf I15JSZ 


SILVER 
SJM0 fcrov azj cents per trav oz. 


10738 10938 10488 10913 —213 
10708 10958 10708 10958 —228 
10988 11008 107B8 11048 —228 
10958 11248 10958 1121.7 —224 
11123 11378 11123 1139X —23.1 
11503 11708 11413 11658 —23.7 
11743 11743 11743 11743 —227 
11708 11928 11708 11928 — Z3J 
12158 12158 11928 12093 —237 
12Z73 12278 12278 12773 —237 
12358 12443 12358 13445 —217 
12478 12703 12478 1270J —237 
12712 12712 1Z7BJ 127VJ — 
Prev. sales 21 JtO. 

Prev day's open Int 45X93.eH 1X95. 


Mar 

Apr 

fltav 

Jul 

Sep 

Dec 

Jan 

Mar 

May 

Jul 

Sen 

Dec 

Jan 


PLATINUM 

SOtrov at; dooms per Iroyat. 

Mar 4:370 408J0 40870 *1070 —1170 

SST 41380 41580 409J0 41270 —1170 

Jil 41980 471 JO 41480 41430 -1170 

Oct 42580 42B80 42480 424X0 —1170 

Jan 43480 43480 433J0 433.90 — 1] JO 

AM- 44080 445.00 44080 441X0 —11-30 

Prev. sales 5801 
Prev dov’s open bit 18J0L up 148. 


GOLD 

100 trav at; doflarsjper trav or 


Mar 

Apr 

May 

Jun 

Aua 

Oct 

Dec 

Feb 


47180 42980 43030 427 JO —330 
42480 43080 42080 429 JO —370 
42930 4W30 42930 432J0 —370 
42830 43480 42480 43SJ0 —380 
43480 44380 43480 44170 —3-90 
44230 448X0 44130 448X0 —480 
45170 45780 44780 45SJD —4.10 
45780 442J0 43480 462J0 


Cbg. 


Open High Law Seme 
44S80 449X0 46380 449X0 —480 
48080 40080 47480 <7480 — 1X0 
47V80 484X0 47980 484X0 -430 
48480 492J0 48480 492J0 —430 
4M30 500X0 49480 500X0 -470 
Prev. soles 47831 . 

Prev dor’s Open WM 14359, oft 1148. 


Apr 

Jun 

Aug 

Oct 

Dec 


Financial 


GNMA 

FlMXOf grin; pts* 32n«s ef 100 pet 


M 40-10 48-31 404 
«M 48-20 404 64r9 
47-13 67-35 47-12 47-17 
46-31 67-5 64-24 44-29 

44- 15 46-22 34-10 44-13 

46-1 66-7 45-30 45J1 

65-21 45-27 4549 <6-19 

45- 11 45-17 4S-T 66-9 
6+2? 4+29 4+27 44-20 

Prev sales U234. 

Prcv'aoyftapen mta4,U2,attiB0L 


Mar 

Jun 

Seo 

Dec 

Mur 

Jun 

Sep 

Dec 

Jun 


-01 
-02 
+ 01 
+ 01 
+ 01 
+ 01 
+ 01 
+ 01 
—03 


US TREASURY BONOS 
U pct-SigMOOiPtsdnndsQMetpcn 


MOT 

Jun 

Sop 

Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jun 

SeP 


75-27 

75-7 

7+22 

7+7 

73-27 


7+8 

75-18 

75 

7+U 

7+5 


75-19 75-21 
7+28 7+31 
7+11 7+U 
73-29 73-31 
73-17 73-19 

73-17 73-26 73-7 73+ 

73-12 73-T7 72-30 73 
73-4 73+ 72-24 724* 

72-17 72-17 72-17 72-18 
72-1! 73-11 72-11 73-12 
72-7 

Prev. sales 78,776. 

Prev davs open int 151841, off 712. 


-10 
— : 10 


18 YR. TREASURY 

E ^ s. sr sr 

Prev, sales +194. 

Prev dov's open Hit 1 0X19, up IS*. 


— 05 
—05 

-as 


CERT. DEPOSIT 

51 million ;-pts o*l »pct ■ 

Mar 7170 9JJ3 9738 91-33 

j ! m 9023 90.95 9082 W8* 

cjj£ 90X6 9®X9 9054 tffi-SB 

I>£ 90X7 90X7 9034 9034 

Esl. soles 3801. PYev. sales 5J61- 
Prev day’s Open mt 12^9. off 333. 


—.18 
—.12 
— .16 


EURODOLLARS 

SI million [pfsofia pc*. 

Mar 90X8 90J0 90X4 90X9 

jS, 90J2 9036 90J5 9026 

«L12 90.15 9087 90JM 
Me 8984 89 JS 8985 8985 

Est. sales 4X95. Prev. sales 5-l«- 
Prev day’s open M20J4A up 3S4. 


: — 83 
— .12 
— .12 
—.12 


BRITISH POUND 
S per peend; 1 paint aaaals 98X001 
Mar 1X990 15(05 1X970 1J015 —95 

Jun 1X915 1X970 1.4905 1.4945 — 100 

Sep 1X8»0 1X938 1X890 1X915 —M0 

Dec 1X900 1X900 ixe 

Prev. sales 7X57. 

Prev day’s open Inr 25,922, off 1X49. 


CANADIAN DOLLAR 

S per dir; 1 poi n t e nea l i 

Mar 8140 8161 8150 8140—1 

jun 8151 8152 8138 8150 

Sep 8U8 8142. 8128 8140 —5 

Dec w 8040 8040 8132—8 

Prev. sales 4J94. 

Prev day’s open Inr MJ06. up 184. 


FRENCH FRANC 
s per franc; 1 paMteqaalsiUBon 
Mar .14290 .1*300 .14100 .14160 — 90 

Jun .13325 .13600 .13255 .13265 —AO 

Sep .13320 .13320 .13100 .13000 —220 

Prev. solas 128. 

Prev days open bit LSZloff 9. 


Market Guide 


Chicago Board of Trade: Wheat, corn, 
soybeans, soybean meal, soybean oil. oats, 
fresh broilers, T-bonas. GNMA, W-vr T- 
noles. plwwaad. Chicago Mercantile 
Exchange: Cattle, feeder cattle, hogs, perk 
bellies, lumber. SAP conmo&Hv Index. New 
York Mercantile Exchange: Maine potatoes 
platinum, heating all. Coffee, Sonar and 
iCocna Exchange, New York : Coffee, sooar. 
cocoa. Cattea Exchange, New York: Orange 
luiee. cation. New York annex: Copper. 
Silver, gold. Inn Monetary Market: T-MUs. 
CD’s. Eurodollars. Brlffsft pound, Canadian 
dollar, French Iranc German mark. 
Japanese yen, Swiss franc. Kansas CHy 
Beard of Trade : Value Lfttfc New York 
Futures Exck. : NYSE comaasUe tndex. 


Omm High 


L®*.****’ Or*. 

GERMAN MARK . '■ 

5 per mark; lpamtcasah 588101... 

Mar 410 'ilS 'fiS -4T08-4 

Jun X23D X23? 8208 XTft —7 

Sap -*274 JZJS xax xSg Zy 

Dec X310 X3RI X3W Amo' 

Prey. sales 10X08. i .. .: 

Prev dayft open mt 2X387. r> v. _ 

JAPANESE YEN ■' 

tpTTBTulgeiwlewgh lMW i ai . 

Mar 80421 2 JBffll JXWgiJDoa-l-M 

Jun ^ -522S -SS^ot? 3 

+26 
—22 


*.7 n 






Vl# 


p fc 


33 I 


" i-'r-e* 


- M l! 


Sep 


804271 804271 8M36': 

CMC 8M790 804390 

Prev. sole* 9,324. ^ . 

Prev davb owm Int 2S82& oirva : , \-t . 

5WI5S FRANC ‘ 

s per franc; l boat uii wi U IMM ,J - 

Mar XS7Z X872, XBHL 1 . 

Jun X938 XM 'XW 

l>P - MW S0K-. J904 .jKm—a 


t 

Jf.s 5 




+ ’•7 
Ji! 


u 

U 4» 

181 


rs 


J! 

MS 


Dec 8075 J073T , ' 

Mar -• ^ • JUtZr 

Prev. sales TlTffl) 

Prev dov’s ocen itit22M5.da 

Industnafe;— 


UaJiSbifl-f tperl80#»d.fr! 

mb r . i7i5o mso ii»8B i4f»e=aar 

ito.10 18490 mao tuagr’*^;. 

19780 19780 Itlaftl 

309X20530 ma^Js 

vox votovbm: 

21480 TUflO 2T 
33350 3280 32 


Mar 
Jul 
Sea 
Nov 
Ml 
Mar 
Mav 

Est. sale* 2843. Prev. vMagTTT&t- 


?-• Si, 

*:% - . * 

,* 

J.. AnlW- J* 

: « A iCM ■*- 
■ u . - \-AHWCC 

? ■ it A9«’ ■ 


l* 


« 




80 


Si 


Prev durft open w 98Qi .-’r.'-fry, 

. .L ’ w> 

WSTN. PLYWOOD 



WSTTL PLYWOOD ... , vi . 

748S2 eq.ftrf s per.l890eit.dL.- >.< 

Mar 1M8DT9780 1T4JB1 
May • 199^ 2WJH JWjs : 

Jul - • 2MM 

Sea 207 JO 2MJD 3B7^o : 

NOV 31DJB J1BJ8 -ailUBj 

Jon 

Prev. sales 73. 

Prev daYftaaen M.AOas, aft 32 j.._ r 
COTTON 2 ' ~ ' 

i ■. 

Jul 70.38 wsi .7K2a ltSa±^0:- 

Oct »JB 49 JB XSJfl 3Z£&>‘~8B 

Dec ' 4890 d9.» ' 6625 
Mar 7080 mjtP JBJS- ^gsi) : 




-T-i AC 5^ 
fA AE»P } 

j 1SS S -* 

-j. e« • i 

■likn*:’' 

\ V-l 

■ E% Andrea f 

:-ft mi*, , 
.171- i 


*4 

i- . x-unPi 


37 V 

avwrcr 


Prev. sales 28*a •' t.--— • 

Prev dov's open lot 34J7S, - j-.-. 

' ■ ‘V-- • " 

MniniaoiL > . 


HEAT I NS OIL . . ' - ."i i : -j 

4M8B gal; cents per get* ■ 

apt - <» jo 7i jo 4nsj>- > nC4a, ^ua.- 
4BX0 mas, 4BXO- 4*592 r+48 

6022 'MM 

4040 70H5 +JQ 

win am- (ajm TOM-' 4-jg 
0988 4980 4MB 2M6-_>+i» 

njs Toys TOjy-TiSfn+S 

7125 73JD0' 7US .225a:+IM' 
7280 .Mag .7280348*,.+ JJB 

— , • 

Est. soles 4,983. Prev. soles 7XH<. < .„ x* 

Prev davft aaen ltd 22892. offML" 

S-ii-." 


May 

Jun 

Jul 

Aug 

SeP 

Oct 

Nov 

Dec 

Mav 


brUW 8 

. i, sdrSf: • 
^APSCM- 

r% aims - -• 

te A*iu»k * -8J: 

fcoroS* S--“. 
■ Q s» AVewC .'jL V 
•i Avepdt -“R 1 , 


Stock lndexes>: 


HP COMP. INDEX- ' •' 1* - v:-f .; «• 

PObitSiM cants ' " '' : 

Mar . - 15185 Ml 85 MWWT5S2S1".%jg:: 

f-Jun . 151 JO 15290 )5ft2515l*J ,-‘+aj. 

SeP 1SLS0 13295 UEL» HU6) XJ| 

Dec . 154JJ0 15CS0 M225 
Last index 151.24, ofl 86. - - V 
Ext. sates 29,100) Prev. sal«* VJSfc 
Prev davft open Int23^23. up 89BL-' - {' ■ 

VALUE LINE . • .’v ’ 

potato and cents • ' .-> ■ .. **<.:-.■ ■■ 

Mar . 17X25 17880 ITU* J»88 - +85 

Jun 17AflD 17BJ5 T7410 mtfXX’ 

Sap 17980 18080.17888 T7*M' '+J9 

Dec 179X0.18080 T7W0 18000 

Mar • . :18MO; -r-. - 

Last Index 177XA0trx& . - - .. 

Prev. sates 4X53. . - -. 

Prev daYft apenlnl 3L460.UP45)'- — r 
NYSE COMP. HIDEX ’ ?• —-S 

potato and cents *tjs -.’ 

Mar 87.15 87X5 86Ja «J9 +J6 

Jun . 8785 8790 8445 B7X5“^9B - 

S*s» 8825 -88..*: 0725. 0625 -4 3 

Dec • tem SOJIO MJ0.OI85: +20 
Mar -- 8920 8920 8920 89XSV+2B 

Jun BJ Kjafl 89X8 9085,^26 

Last index 8729. aN 2+ 

Ext. sale* 12234. Prev. sales 151274. -■ 

Prev (kivft open mtiB9 «L up 869. - • - 


lift ifeS'- 

a siLw : 

■p 

. rw BcfflgT . _ . 

. 30k acreN?..ii^ 

■}-, fA*ear^n 

a 

■ g ees -"- 

"M 


IGE 


P. * U 


ttSSKH® 






12-. »;j. 

yv* - ■' ' 


wf'sl 
I to 
4-53.1 


l%QHnOo. ~ 

TlaCURV T’d 

SShBMRA- 

3lb||Wtf-- an 
Hju.Btaanf. -iff 
mi now -n 




Commodity Indexes 


t*«- 


Moodvft 

Reuters 

DX. Futures. 


. Qe*e 

uaixof 




141X5 


Moody’S ; base 100 : Dec. 33, 1932.. 
p — preliminary ; I — final 
Reuters : base M0 : Sop. ML193L. . . 
Dew Jones r bcsvlOO: OecJL MW. i . 


110 DEi 
3100 rat 
skrcSui 
brilfe. 

3Dttd 10 1 
am die 


rc% Tt-S2Sa-— 

^ A b wjS .'^; 
s jEjssaa^ 

^ ^ItoBtoBrl I* 
J3 !W Brd f* 

<5>k 
4V*. 

5ft. 

4-a- 




London Commodities Marcii u 


Figures In stetilne per metric ton. 
Gasoil In UX. dollars per metric ton. 


High Law Close Previous 

SUGAR 

Mav 11480 11380 113.90 11480 11X35 113X5 
12180 12080 120.90 12180 I202S 12025 
12780 12680 13680 13*25 13125 13680 
13280 131 JO T32J0 132X0 131.75 13325 
N.T. N.T. 14180 14280 14080 1412S 
N.T. N.T. 14480 14780 14480 14S80 


Aua 

Oa 

Dec 

Mbr 

May 


859 lots of 50 tons. 


COCOA 

Mar 1815 1800 1899 1801 1819 1820 

MOV 1834 I81S 1817 1818 1234 1835 

Jly 1844 1830 1230 1233 1241 1248 

5ep 1255 1239 1241 1242 I2S5 I2S7 

Dec 1242 1252 1253 1254 1844 1844 

Mar 1871 18*3 1845 1261 1277 1879 

May 1881 1881 1875 1879 1887 1880 

3239 lots of 10 Ians. 


COFFEE 

Mar 1,728 1817 1808 1,710 1.702 IJtll 

May IJ40 1813 1.738 1.739 1.771 1822 

JIv 1X25 1X06 1X21 1X23 TX10 1X12 

Sep 1X57 1X54 1X45 1X64 1X54 1X55 

NOV 1X20 1X05 1X16 1X17 1X04 1X05 

Jan 1X71 1X49 1X70 1X75 1X68 1X69 

MOT 1X35 1X26 1X20 1X«0 1X30 1X15 

3841 lots ol 5 tons. 


GASOIL 

Mar 734JQ 23085 231J» 231X0 238X0 23980 
23080 225.00 22*80 234J0 33480 234X0 
224.75 71+00 ZlO JO 27180 22785 227 JO 
222X0 27480 21880 218.75 22585 22680 
221X0 21780 217X0 21885 22485 225X0 
223X0 23180 219X0 21985 726X0 22780 
225X0 22180 72280 222X0 27980 229 JO 
22780 22680 223X0 22580 23080 230X0 
22785 22785 22380 23080 22980 21380 


Apt 

May 

Jun 

Jiv 

Aug 

Sep 

Oct 

NOV 


2*49 lots of 100 lark 


GOLD 

Mar N.T. N.T. 420X0 422X0 43580 435X9 

Anr 420x0 420 l5D 423.00 42380 43680 43780 

MOV N.T. N.T. 425.70 424X0 43*80 440X0 

Jun 43580 429X0 42980 429 JO 44300 443,10 

Jly N.T. N.T. 43280 43380 445X0 44780 

Aug N.T. N.T. 43580 436X0 448X0 449JJB 

Sep N.T. N.T, 43880 44089 451X0 45380 

1801 lais ai 100 tray oz. 


Cash Prices 


Commodity and unit 
Coffee 4 Santos, a 


Steel Mlleto (Pllt.l. Ion. 


Lead Spot, to 

Capper elect, a 

Tin (Straltol.to 


Silver N.Y.az 


March 11 

Year 

Frl 

Ago 

1-28 

1*5 

0X0 

BJD 

.. 453*0 

420*0 

.. 313*0 

220*0 

7+75 

9+91 

20-23 

28-32 

.. IS-S2 

749) 

.. 6X643 

6X359 

.. .38-40 

*+41 

1X73 

7*2 


U.S., China Talk 
On Textile Sales 


Reuters 

BEIJING — Chinese and U.S. 
officials met here Friday in a fresh 
attempt to fix new quotas for Chi- 
nese textile exports to the United 
Slates. 

A U-S. Embassy spokesman con- 
firmed that the two sides started 
talks Friday morning, bat be gave 
no further details. 

The Reagan administration, 
trying to stem whal it sees as a 
flood of cheap Chinese textile 
products 10 a depressed market, 
has been demanding that China 
limit export growth to 1.5 or 2 per- 
cent a year, while China has sough 1 
growth of about 6 percent. 


Floating Rate Notes ck^p^Monhu 


% 


7ft— ft 
21% 21ft— ft 
11% 11'*+ % 
7))— ft 


58 11 94 46% 45ft 46 —I 


16% 

4ft Winn bo 

.lOe 




14ft 


3ft Whiter J 






'ifift 

19ft wiiEP 

»1.94 





KT; 

63' i WISE PfXto 

II. 

<10 

S3 

83 


54 WKE uf7.73 

11. 

xMu77% 

71% 


20ft WKcPL 

2J2 

9.1 J 


25% 


Bft 

19% WDcPS 

X12 

8.7 I 




35ft 

20% WII CD 

1*0 






11% Wufvr-W 

*8 

1*13 




as 

1 6ft WomeT 

5*4 

1J23 




25'. 

16ft WtKXJPr 

40 

23 1 1 





left VfGiwm 

1*0 

If 



Xft 

43ft 

Sft 

23ft Wolw pf2J0 
»’v WrlOAr 

XI 

1 

IM 

43 

514) 

43 

5 


47 


5% 

12% 

13'* 

18% 


29% Wrtplv 1.44a 
2') Wurltzr 
4% WvieLb 
7ft Wyly 
ll') Wynns 


M 


4T~. 
51% 
23ft 
25% 
21ft 
74' r 
t«ft 
31% 
35ft 


27ft xero« 

69% xerox PI5.45 
IDftXTRA 84 
17% ZuleCp 186 
lift Zacara 84 
25 ft Zavrs M 
«% Zenith R 

13% Zero s 
18 Zumin 187 


3819 152 45ft 
15 5*9 

SI 12% 

36 400 12% 

X9 9 15% 
— X— Y—Z — 

3 7J 8 3582 40% 
II. 7176 50% 
2.924 36 22 

L3 32 25 24 

58 31435 17 
8 14 73 u7S 

1039 17% 
20 ttuJlft 
3.9 V 186 34% 


43 — ft 
S — ft 

44-ft 45ft 4- Vl 

5ft— % 
1Z%— ft 
17%+ ft 


5ft 

12% 

17ft 


15% 15%+ ft 


39% 

50*9 

21% 

23% 

14 

74ft 

17 

31V) 

33% 


40%+ % 
50%+ ft 
22 — ft 


toft— % 
75 +T% 
17%+ % 
31%+ ft 
33%+ ft 


Toronto 


Htoh Low do** are* 


45250 

1000 

74950 

4500 

34647 

450 

514 

5024 

450 

83 

4100 

13143 

31741 

100 

17925 

<300 

340 

45450 

17183 

32485 

10400 

25445 

3100 

14171 

3350 

1050 

1100 
2117 
300 
82422 
54685 
11 ISO 

39110 

*55 

cem 

1750 

48756 

300 

2855 

S3 

8440 

29800 

■5*0 

USD 

usa 

47300 

35821 

500 

32495 

6300 

14700 


AMCAIfll 

Abll Prca 

AgrricoE 
Agra Ind A 

All Energy 

Alia Nat 

AKoCenl 

AlgamaSi 

Andre WAf 

Aram C or 

Atcoi I 

BPRh 
B ank NS 
Baton A f 
Brow pm 
B ramolca 
Brenda M 
BCFP 

8crm 
BC Phone 
Brunswk 

BuddCon 

CAE 
Cod Fry 
Comtto 
C Nor WM1 
CPockre 

Can Trust 

CTgna 
CIBkCam 
ConP Em 
Cdn Nar Res 
CTlre a l 

C Util B 
Qmusa 
Cora 
Celanne 
Cherokee 
Con Diwrb 
C+l Fardy 
CTL Bank 

Convrnh-j 

Casern h 

Conran A 
Craigmt 
Czar Rn 
Doan Dav 
DaanAI 

Denison 

Oeveknn 

Dlcknwiat 


536% 25% 
521% 21% 
514% H 
*11 11 
S1SH 14% 
524 24 

519% 19% 
532% 32ft 

OS% 25% 

SS% 5% 
59% 9 

531 20% 

341% «% 
513% 13% 
36 5% 

Sllft 11 
514 14 

511% 11% 
220 210 
*18% 18% 
116% 16 
»% 9% 

sil 10% 
50 7% 

514 13ft 
*25% 2S% 


V + ft 
21 ft— % 
to — ft 

11 — >u 

15% + % 

34 

19% 

32%+ ft 
25%+ ft 
5%— *e 
’ - ft 
20%+ ft 
40%+ % 
!J%— ft 
5% 

I1V.+ ft 


14 


08 37% 

517ft 17*3 
535% 34ft 
532% 21% 
iw 163 
1S4<) 53% 

SMV) 14V) 

335 315 

*11% 11% 
H% 9 Vi 
14') 6% 

SI Bft 18% 
i«g t9o 
* 12 % 12 % 
14% 4 

360 345 

113% 13% 
191 190 

IN IN 
310 705 

210 210 
an 3S% 
S&ft 22*6 
S4ft Sft 


!'%— ft 
310 
18% 

l*ft+ ft 
9% 

10%+ ft 
7ft— ft 

IJ%+ % 
25% 

38 

38 + I 
17ft + ft 
34ft 

21% — ft 
1» — 2 
S4ft+ >4 
14%+ % 
330 — 5 
1I%+ % 
8ft+ ft 
«%+ ft 
18% 

100 -IS 

12% 

. f 1 * 4 ^ 

345 -15 
ii%— % 
191 

too —ll 
MS — t 
210 
35ft 

2S%— ft 


Canadian Stock Markets 


March 10 


Prices in Can a di an cam oatou marked S. 


High Low Clow: Chfte 


9100 

8740 

4365 

2823 

700 

2638 

1805 

1000 

72800 

4099 

0135 

SCO 

200 

1300 

UX 

70S 

5100 

20 

4104 

775 

1200 

2800 

MOO 

8654 

4476 

2719 

2387 

1855 

108 

500 

50 

2922 

21227 

100 

10302 

3700 

200 

25700 

123)5 

UN 

38743 

16W 

6350 

6520 

57500 

367400 

19100 


Dlcknsn B 
Damon I 
Dotasco A 

Dam Sto/e 

Du Pont A 

Ovlo) A t 

Etothom X 

Exlenacar 

FCAInfl 

C Falcon C 

Flcflbrdge 

Fed ind A 

Fed Plan 

Fraser 

GDhfrbA 

GDWrbw 

Gibraltar 

Graft G 

Grandma 

GL Foresr 

G i Pacifi c 

Grevhnd 
M Group A 

HrdlnoAf 

Hawker 

HcrresD 

HBavCa 

imaxa 

irufal 
Indusmln 
ingil* 
inland Go* 
infpr Pipe 
IvaeaB 
Jannock 
Kgm Karla 

Kelsey H 
Kerr Add 
Laban A 

Lab Min 

UK Mart* 

LOniCem 


LL Loc 
LaMawCa 
MICC 
Melon H x 


15% 5% Sft— ft 

57% 7% 7% — ft 

544ft 43% 43%— ft 

*16% 16% 16% + ft 

*22% 22ft 22%+ V) 

*30% 30% 30%- ft 
*8 7% B 

*12% 17% 17%— ft 
*17% 17% I7%— H 
*17% 16% 17 
*40 58% 60 + 2 

*12% 12% 12%+ ft 

565 65 45 — % 

*17 16 17+1 

J17I4 JTft 17ft — Hi 
*9% 9ft 9(k+ % 
111% 11% 11% 

514ft toft toft— ft 
370 360 365 +1S 

*76 73% 76 + % 

*21 30% 21 + 1 

*33% 23ft 23% 

285 27S 27S -2S 

140 135 140 + 25 

*16% 15% 16 — ft 
*13% 12% 13%+ % 
*73 22% 2246— ft 

M4% Xft 36% — % 
*17% 17% 17% 

*11% 11% 11%+ ft 
*22% 32V. 22%— % 
*13 12% 13 + % 

*24'- 25% 76ft + % 
*16 16 16 
*12% 12% 12%+ ft 
740 330 230 
*20 19% 19%— % 

*14% to 14%+ % 
*39 18 38%+lV) 

151 49% SI + 2 

*24% 23% 34 + ft 

era 7ft 7% 

*8% 0% 8% 

*31% 30% 38%+ 1% 
**% 9% 9%— ft 

Mft | 8 — % 

*14ft 11% |J%_ % 


1317 

23574 

830 

163S0 

2410 

9UH 

2707 

38436 

350 

107799 

7104 

4000 

2720 

S3N 

12*600 

UN 

i roo 

5900 

45244 

no 

2700 

110 

1«» 

3I2S 

971 

3220 

345B0 

300 

14872 

19M 

28811 


5355 

320 

5500 

looa 
3*450 
121 SO 
1220 


58400 

3104 

30152 

300 

13650 

jwa 


M Ml and E 

Molsan A f 

Malian B 

Murphy 

NOtTruM 

Noranda 

Moreen 
Nvc AHA f 

Nowra W 

No- wit A 

Dakwood 

OihnoAl 
Pamour 
PanCan P 

Pamblrm 
Phan lx Oil 

Pine Pal nt 

Place GOo 

PlocBr 

Proviso 

Rom Pei o 

Redpath 

RdStontaA 

Reicnhaia 

Reyn Pro A 

Rogers A 

Roman 

Pgl hm qn 

kwfre 

Scam I 

Shell Can 
SnerrlM 
Sigma 
SSeorsAl 

Stolcr ill 

Sauffmi 
51 Bradrat 
Stolen A 
Steea n 
Sutolrs B I 
Suncorpr 
Taicora 
Teen Cw a 
T ea 81 
Yotodyn# 
Te» Can 
TksmHA 


High Law Clou Ortw 
*5 5 5 

*41% 39% 41ft + l’,| 
*40 3*ft 40 +1V) 
*33’) 33% 33% 

*36 M% 36 +1% 
*24% 74% 34%+ ft 
S30ft 30 30V) + % 

IM 1% 8% 

M5"e 1S% 15%-% 

235 125 230 +4 

314ft 14 14 

*23 33% 33%— ft 

*13% 13V) 13%+ % 
*90 95 «0 + « 

*10 9ft Oft— -J 
*0% 8 0 — % 
*30 37% 79%— ft 

115 105 112 - 3 

*73% 23V) 23ft + ft 
*12% 12% 12’%+ % 
*10% 10 10N— ft 

*12 II 12 + N 

116 15% 16 + % 

*8 7% 8 + ft 

135 131 131 - 4 

*10'. 10 10ft+ % 

318 17% 17% 

*4(1% 40*- 40ft— % 

*s% s% s% 

S+% »•. 9% 

121% 21 21 % — % 
*» Bft 8%+ ') 
116% 16 16'.+ ft 

U% 9% 9%+ % 

516ft 15% 15ft— V) 
*37 ft 36% 37ft + ft 
*10% 13% 10% 

156% 24 34ft 

110ft 10% 10%+ ft 

Ml) 5 S 

!2J% 21% 23ft— ft 
159 142 143 —7 

Slift 13ft 13% ♦ 'j 
lllft 11 II — % 
*7*) 7to 7% 

Kfft 3* rs 

*30% 29ft Wft+ i 


High Law Cto*e Chfo 


34807 

Tor Dm Bk 

S*5ft 

44% 

45%+ % 

no 

T orjtar Bl 

S13 1 ) 

l*t) 

13% — ft 

9137 

Traders a 1 

514 

13% 

14 + % 

IBM 

Trns Ml 

17% 

7 

7 — % 

3100 

Trtnliy R« 

57') 

7% 

7%+ % 

32852 

TrnAlto UA 

«1% 

21% 

21*)+ % 

20979 

TrCan pl 

326 

25% 

25ft— % 

12350 

Trlmae 

56ft 

6% 

6%— ft 

42300 

Turbo! 

77 

75 

7S — 1 

2600 

Unicorn A! 

57% 

TV- 

7%— % 

2170 

Un Co rbld 

513ft 

13 

13 — % 

33350 

union Gas 

»ft 

9% 

9%+ V) 

1300 

Un Asbslas 

16) 

6% 

6% 

2800 

UKeno 

523*4 

3 

V 

60a 

USiieoe 

16% 

Aft 

Aft— % 

3420 

vereti ai 

57ft 

7ft 

7ft + 

366 

Vestgron 

eo 

» 

X 

1300 

weinwaa 

129ft 

29% 

79% — % 

1300 

VltosMorto 

90 

W 

90 + S 

4600 

Weslmln 

IIS 

14% 

14%— ft 

1455 

Weston 

uo 

49ft 

to 

1200 

woodwax 

*16 

16 

M + % 

2880 

Yk Bear 
Totpl 

510ft 

10% 10ft 
sales 9,190.931 


Montreal 


High Law CIam orge 


49504 

430 

422 

6125 

1206 

64599 

1840 

1000 

15122 

IN 


Bank Mom 

Can Cmi 

CIL 

Con Both 
DomTxIA 
NalBk COa 
Power Carp 

Pollanfl* 

Ratal Bonk 

SidnbrgA 


*29 2B% 28%+ % 

516ft 14'-) 161)— % 
*24% 34% 34%+ ft 
*19% If Wft+ % 
*16% 16% 16% — ft 

*13 11% ll%— ft 

*15% lift 15% + % 

*6% 4% 4% — ft 

*31% 31 3!ft+ ft 
30 X 


» 


Total 5a In 94BXK) snare* 


Canadian Indexes Mar** ll 


Ho®" Pre*le«e 

Montreal 361X8 37023 

Toronto 2.163X0 1174x0 

Manlreal: Stock Exchange Indwstrtots 
index, 

Toronto. TSEINilHXk. 


Banks 


Itwer-Mtai cpo-Mot. 
A Will Kuwait S%-83 
Allied Irish 4%-w 

Allied Irish Sft-87 

Allied irlsft 5’— 92 

Ame» Fin 82-85 
Atiaeisbanken 7-84 
Arab toll Bank6%-83 
Banco Scrlln7Vk-8A 

Bco de la Norton b-u 

Bcode ta Nock)n7-86 

Bco de la Nadan 447 

Buenos Aire* 7*6-8* 

Bco dJ RnnaVO'fl 

BCD Desaralla 9%87 

BCnNI Mexico 4ft-87 

Bca Nl Mexico 5% -92 
Bco Pinto 4%-B5 
Bangkok Bk6%-*4 
BFG Hn 5V5-89/94 
Bh Ireland Sft -89 

Bk ireiana 5V+93 

Bk Montreal 5ft -90 

B* Montreal Sft -9 1 
B* Scotland SVf+8t£2 

Bit N Scotia Sft-88/93 

B6 NewgSCDMASft-W 

Bk Tokyo Mde 6N-84 

Bk Tokyo HOB 1987 

Bk Tokyo FeB188S/91 

Bk Tokyo Decl9887+I 

Bk Tokyo Hda Sft-89 

Bk Tokyo HdaS%-93 

BBL InH M6 
Be eh Atonic ffHtU 

Ba Ahiaue Occ 6D-83 

BUESft-89 
Bk worms 5% -US 
Bk Worms 1984 

BFCE 4W-83 
BFCE4NB4 
BFCE5ft-87 
BFCE5ft-*8 
BFCE S’k-JanJB 
BNP 1982/84 
MP 5ft JVM 
BNP Sft 
BNPift-87 

BNP 5% -91 

BNP 19*8 
Bankers TrSft-44 

Borc<oy*OTe»5-9a 

Barclays 0*ea*S95 

Bergen bank 489 


Cham Ned BMAskd 
11% 8-30 99% 100ft 

1213/M 3-M 99X0 100.1 
9% 74 9945 9990 

10% +15 97% 98 

10% +72 UJOft — 

107/16 64 100 1002 

105/16 W 999)100% 
125/16 54 SO — 

9 13/16 7-26 98 99 

12% 3-24 93 96 

10% +23 99%lB0ft 

10 3/16 +7 99ft 99% 
10% +28 99.90 WQ.I 

101/14 +13 30 95 

109/16 +17 BS 90 
10 8-8 85 90 

1013/16 5-18 37 98 

101/16 +29 99%100 

7-13 379) 98% 

S31 98% 99 

7-25 969) 97% 

+20 100% 100J 

+23 39.78 99.98 

3-23 99)65 99X5 

+29 99% 99.9* 

7-11 99X5 99.90 

1013/16 SlO 100% MQ.7 

9ft 7-J* lpg.1 100)3 

101/18 84 100x1 IWJ 

9% +10 IM 1002 

9% +27 99.95 1002 

10% +21 100.1 100ft 

103/16 S23 IfflJft 100.7 
103/14 M IN «QV) 
35/16 7-18 99% 93% 
n 3-20 99.10 99J0 


93/16 
9 7/16 
97/1* 
10% 
10% 
13ft 
10% 
95/76 


101/16 6-17 100.1 INft 


Bergen Bank 5%«/?l 9% 


CEPME5ft-8L*3 

CEPME 5ft-09/92 

Clnearo 1903 
Oiicorn I9B+RRN 
ancorp+94 
Clllcorp undid 
Citicorp 198+ex wt 
Chemical Sft-94 
C(Plil5ft-9i 

OioHiSft-93 
CIBC Sft-34 
Christiana Bk 5ft-9l 
CCCEfe-tB 

CCCE Jft-02 
Creeii Aoria«4%-84 

CrmBi AgricDte Sft-97 

CNTieeo 
CCF5%-85 
CCF 89/96 
OrtMMnsI 5%-84 
Credlt«isl5%-3l/37 

Credit Lvon Sft-87 
Clean Lvan5ft«l/94 
Creeii Lvon Sft-97 

Credfl Nan 5ft -81 

Credit Nai’l Sft-94 

CrnHi Hard 1989/92 

Den Norsk +N«»90 

Den Norsk +Orcte 

Flrsl Chicago 0-94 

Glruenirale Sft-9| 

Gbtobanken+88 

G2.B643 
OZB 5%-89 
OZBift 92 

IBJ Sft-K 

IBJ 5ft-B7 
I BJ 5 ft 48 
IBjSft-NavM 
ind+Sue* 5>r4S 
i rata- Suez 5ft-8f 
Wrshnlnsier Bk 6-84 
P-0P SVj- 92 
Kleinwon Bm S’. -91 


101/16 84 98X5 

UK) +23 90.95 — 

911/18 8-31 MOV) - 
9 15/16 7-77 99% 99J 
1011/16 +28 99.15 3935 
9% 7-20 38% 33.3 

94875 +21 100ft — 

9% +29 3340 MJ8 

9 15/16 5-9 38V) 98J 

133/14 3-22 99.73 9fXJ 
911/16 +27 98ft *946 
9 13/16 +17 9945 9945 

+22 100ft WU 

+15 1004 I00J 

7-29 100 7 100)9 

+11 33% 99 70 
+1B ?9ft 334 
+3 9940 992 
+10 994 99J 


101/16 

10% 

9 15/16 
9 7/16 


9J/16 
9 15/16 


9 13/16 2-7S IN — 


9‘« 
37/16 
fl 11/16 
8% 


301 10X1 logj 

+10 10118101% 

+U 93.90 im.1 
+3 99.9100 


9 15/16 3-23 1004100% 


9% 

913/16 

Oft 

9% 

10% 

99/16 


SM 9(41 90 
7-29 IN 1804 

7-1 B 9320 3970 
+9 994 99% 

+3 9B%3&75 

+M 37.90 3115 


10 1-’16 +17 1004 1004 


12') 

109/16 

101/16 

10ft 

101 ) 

9% 

lift 

9% 

12 5/16 
93/16 
9ft 
10 % 
9% 


Korea E « 8k T- >85/88 12 V 16 


>24 93.1 99J 

+21 39 9M 
+3 IN 1002 
M> 99ft 9345 
5-24 100.1 1004 
>16 9970 99.90 
>71 93451011 
7 5 99ft 99J 
+5 99.1 9*4 
7-11 9040 9*40 

9-9 9»% «(.« 

+23 99.15 9345 
>9 934 9940 
913/16 >17 99JS 99 « 

9 7/16 +18 MU 100)4 

10 >23 9345 100.1 
1013/16+11 994100 
119/16 +1J 99.95 - 
911/to $-9 9945 IUU 

9 1/16 +8 99 9J4 

10 7/16 W 1004100% 
1011/16 +15 100ft 100J 
115-16 +13 1004100% 
1011/16 +18 10U MO 4 

9 15/16 7-77 1004 1004 

7 13 99.15 99.4 
4-22 IN — 
+9 934100 

+17 99% l« 
+5 99% — 


91/16 
10% 
lOl.’M 
9 716 


CawMPNext BldAllCf 


107/14 +3 99ft — 
10314 +12 1004100% 
10% +15 1H4100% 

9% +9 1004183% 

9% 7-19 101 KXU 

10% +]| 93.95 1004 

107/16 Ml 100-1 — 

Ifftt *± 1004 1004 
109/16 +39 1N4 1004 
+30 HBX I lift 7 
95/16 +6 33% 9345 

MJ 3/16 +2a 100% M0J 
10V. +27 100.7 109.9 

10316 +29 1014 1014 
10314 +7 1006100% 
91116 7-26 100% 1004 
10 I/to +17 97% 98% 
9% +16 108.4 1006 

10316 +23 100% 1004 
3ft 7-18 lOailNJ 
10716 +25 ID1.9 10L1 
+V4 108.1 100ft 
+34 1004 — 

7-1* 9940 100.1 
+10 100.1 1004 
+7 to 93 
75 00 

75 


10% 

915/16 
9% 

9% 

951* 

915/16 +|4 


luuer-Mln cpa-MoL 
Korea D Bk 7%-86/89 
LTCB Sft-85 
LTC0 Sft -86 
LTCB5%-89 
LTCB5%-Jly 89 
LTCB5%-9J 
UoytJS Euroiiti 7ft -83 
Lloyds Euroim 51+92 
Uovd* Eurofki 5ft-93 
ManHcm CTseos 5 T 6-94 9 VI* 

Marine iWdlondW 
MkHond Inti +87 > 

Midland toH+89 

Midland toll 9-91 
Midland lnfl5ft-93 
Midland toll SVl-93 
Mart Denmark Sft 

Moroon Sft-97 

Nall Weetmtn 5%-to 

Naif Weslmln 5ft-9l 

NeH WaStmto5ft-97 

Nan Westmbi 5ft-94 

Nippon Crodil 5%-BS 

Nippon C r«HI 6%-to 

Nippon Credit to 

Nedllbra Fin 5%-88 

Nadanal Fto5%-86 
Nodanal Fin 5ft-flBH 12% 

Nodonol Fbt6-85JY1 105/1 i 7-7 SO 15 
Nordic toll 5%-*l 10 5-4 9845 9840 

Qwtemrtsai Bk 5ft-U 10 ll/M +ia mi 1NJ 
Pk Banken $-88/91 10 +17 9348100.9 

Bh Seal land 7ftM 10ft +17 HOW — 

Bk Scattond 5%-86/94 3 +14 9345 1004 

Security Poc5ft-a/31 101/16 +24 10D41D04 
Senwa toll Fin Sft-H 13% >34 99X5 vm 

J>3 W 99% 9*6 
?ft 7-18 98 38% 

0% +23 in 1004 

101/14 +30 100.110?% 
10% +31 1006 1006 

3M +14 1006 100J 
?5/U M 1DU.1 1004 
101/ 6 +18 MO 1N4 
107/ 6 HI 98 - 

J 5/ 4 +9 1004 1864 
95/14 7-18 IN 1002 

103/16 +21 90% 39 
10W* +19 98 38% 
IOTj +1 97% 97% 
S) +5 99 99% 

H 99«W.1 
9916 8-34 99.95 1004 

10.3/18 +23 39% l® 
91316 +11 99% 93.95 
3% 7-11 toft 99% 

10% +12 MO — 

911/16 Ml 97% MO 1 
13516 >23 99 99% 

13916 >16 IN4 100.4 
9% 7-12 99.103940 


Ste GenenHe 1330/35 

S.G. AbacXft-83/9I 

SOB 5 ft -67 
SGB 1383/33 
5hsnd. 8 Chari. 6ft-B4 
Stand. & Oigrl. 5%60 
Stand. & Chon. 5%-to 
SMM. 8. Chart. 5% -91 
State Bk India 6%«7 
Sumitomo rinSwra 

Svnnslui Handels S67 

Searebankon+87 
SW Fin Euro# S1I.-88 
SleFfn EuroDf3 
VoConi Bauc6%-87 

Sund*valMbkefi+85 

Trade Dev# loo +86 

Thai Farmers 7ft-li 

Toronto Dam Sft-92 

Union Norway 6-89 

Untied Otaas +83 

Unllod O^eas +89 
Urqullo Inti +86 
wIL Giya’s Bk 5ft-9l 

Zettlralspark. 5ft -91 


Non Banks 


Issuer -Ml" am-MoL Caapeatajd BkJASkd 


AilendaSft-to 9ft 

Alta IMS 10% 

C.FUe £lKtrX%-80 10ft 

Kino, ol Denmark I3» 9914 


Enpelrgl 7-86 

EDF 5ft-I990%3ft5 

Ind. Pennies 1+86/19 

EurailmoSft-ffl 
IC indusirhr) 1991 
IC05%-89/92 

IHI 5%-BS 
C ltDhSft-87 
invCe India 6%-3l 
Thailand 7-84 
Malaysia 5%-89/92 
New Zealand Sft-87 


+17 97% to% 
>21 60 85 

+io n to 

7-7 KJ5KXJ 


139/16 >23 3(65 9845 


10 

10 

17ft 

9% 

9ft 


13ft 

12% 

17% 


New Zsnlnd *t D Sft-93 103/14 


PhltoKHne*6%-U 
SNCFSft-BS 
Spam 8810/93 
Sunn Heavy S%-64 
Sweden Sft-87/89 

Sweden FFRTtock 
Sweden Jft-flBftIRJ 
Saflel+83 
Texas Airline* 7M6 
TVO lock-1931 
DHUiareMin. 1986 
Offshore Min. 1 ft 6 1 
Private I.CAU0 7-14 
Feme* 7-84 
Pern*. 6-81/91 
VHro 1388/91 


+10 93 334 

+ 19 80 |5 

+29 39X5 938 
7-ta 9+% - 
7-11 97% 38% 
109/J6 +77 1004 IN * 
135/16 HI 1004 1006 

10 116 +14 35% 96% 

>17 33ft HJOft 
6+ 9945 9345 
+7 100.1 MOW 
+72 T 00.1100% 
+21 95% 96% 

. +28 98 3840 
9 H/16 8-31 3(4 984 
9Vz +U 33.95 100.1 
+N 9345 394! 
+21 3860 386C 
+3 33JJ8S6I 
9-8 99ft - 
+14 N to 
W7/16 +JI 88 91 

95/10 7-21 UKLIM+A 

+7 181141006 
HO 39V) IN 


183/16 

93/16 


9ft 

3% 

103/14 

13ft 

99/16 


M716 

10% 


91516 7-27 


«7ft 

9% 


+8 

7-21 



Pices supplied by Credll Subsa-FInl Bos 

ton Lid- London. 


Highs and Lows Man* 11 


NEW HIGHS- «9 


aarcp FslVoBks 

AkiPw 1560pf Ftowerinds 


AHohCppt 

AmeroceCp 

Anteraoepf 

AmStrSXlP* 

AnchHock 

AraCon* 

BorryWrgW 
BrwngFer * 
CBS pf 
CTSCont „ 
Carter wall 
CetanplA 
ColgPalPt 


FrtaHnmc 
Ftiaua Ind 
Fuaua 145pf 
Gen Growth 
GHouamor 
GMtrSJSPf 
Goi Refroc 
GaldWstFn 
Guordnin 
Hesstonpf 
Holiday Inn 
HaavrUnlv 
HydraulCo 


CoisoiSJSpfo !ndM7J<wt 
CmwEd wtA Imrtowelne 


CwE2pl 
CnPwZOPT 

Cook Unit 
Cooporjlre 
Crane Ca 
jOrenwHUi* 

DlGlorala 

olGhartUB 

Dirnnoham 

DukePpfM 

EDS 

Evans Pd 
FerroCP 
Flnl Feder 
Fsf Chart 


IntrpUbGP 

JerClSXOpf 

Kmart 

KafylndtrfB 

KelhMadCo 

KaaorPraA 

Learonals 

LMEid 

Lenox Inc 

LeucaSBaMTI 

UncPlacFd 

MonorCWPS 

MeadPtB 

MeraantStr 

MeooRpyl 

MhlerW 


Monsanto 

MoreeShoa 

NafOtsflH 

Not Homes 

NatUfUn 

OhPw(L4Bpf 

OverhdOr. ’ 

Pennwatt 

PnwttlXOpr 

PbEl-MOpf 

philips Ind 

Phil ind p+ 
PtadmrNG* 

PSEG105P3 

PSEQ7 60pj 
PSEG9JQPI. 
Roxbam C«>. 

Rnbetto /Cix r 

SavtolJQpt 

ShaWoe 

SaRvUOPf 

StoMatrA 

TTmelnc 

ntrerincpKl 

TrGPL AA5W 

Trvrawvlnl 

US Leasing 

VFCarps 

Wbtoreeas 

weal Pt Pep, 

whEI7JSPf 

ZarreCarp 

ZeroCPS 


NEW LOWS— 5 


AfWCPitolF a EntorroCp mtlHarvlnf 
BcnkAm ad(pfB PMFnaiflPf 


Kodak to Market System 

Roam 

ROCHESTER, New York — 
Eastman Kodak said Thursday 
that it plans to market the spin 
physics SP-2000 motion-analysis 
system in Europe, effective imme- 
diately. 


London Metals Martin 


Ftaure* in starling neePMtrfe.taV:' 
Silver bt nance per fray ounces' 


-Today ’ 

High grade c opper cathodes: 
soot 16158)50 I/OS1XO LMIXhUOM 
3 mon ths 1 J362J0 UWZ50 WJ9S6».^»M 


Capper cattows: . 

SPOl. - UB200 UD4J9 UMU8 MOW. 

. 3 months UBUM 1X63J» I J75JW-W5J8 
Tin: Spot ftMSSO B9S0M wsa ww 
. a monms omso BflTXBa.ojnoW'SMM. ■ 
Xeod:spat - J98M. 33BX0 397X8 -SUP. 


3 months". 3P9JKI 
Hmf. soar . -45030 
3 months 465X3- 

snvercowr 7nxo 
Smooths 737 Jo 

AJumtohnn: 

spot 869 JO 

3 man thi 874.00 


009 JO 
451 J> 
46409 
718X8 
7386X1 


309X0 ' 31M0 
454X0 4SS80- : 
47025 ,'47855 
735JQ-, J36J0 
7S5M /75U. 


tedaiipc: 
aaishonc 
OB and wii 
■*' revive 
alosiint 
faeni an 

i»B2 jp* 
-* yiti i 

ate 


a* 

8SS 

11% ^ 
45+ 

22% rm 

11V* 7% 


jrA3+ 




8706X1 

896X0 . 

NKkd: spot 3.19000 XW6M 34701X7 3,9750 
3 months 3L3&U0 4468J0 34000 SJWM 


B78J0 

906X0’ 


& 


. Robe: 
from ' 

I s ® design 

’ ^“romantic 


-6i > ■ 


Paris CommoditieslVfan* H 


Figures In French t ranc e per reetffc too- V 
High Low cw». pm 
SUGAR i 

May 1410 1X90 lX9l 9Xn-.-v.-H 

Jly N.T. N.T. 1465 U«S 

Aua 1490 1468 1466 .1X79 . -* 

Od 1496 1496 1495 UB-.4W* 

Nov N.T. N.T. L700 . 14JJ .. ■« 

Dec N.T. N.T. UAI . 14» - ~R -- 

Mar 1J80 1479 UST- 1*75 « 

May N.T. N.T. 1X1* LS34. -4 

1 MO tats at SO tans. Open Intarssh MUM- 


He efiminat 
. a red 
^(WfcTCi 


final 


COCOA 


May 

Jiv 

Sen 

Dec 


N.T. 

L47g 

N.T. 

1X45 

N.T. 

N.T. 

N.T. 


N.T. 

MSS 

N.T. 

1X25 

N.T. 
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^7* there's : 

^ Hinault. 

Jl^Toarc 

Ijfyprestiei 

do 
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■Vi?' ^ 

-'S? ha PPenini 


Acad In* 

AdacLbi 

AtazBld 1*0 

AMBncsJO 

Alta* 

Amanih 

ABnkrXO 

AGret Je 

AmlnU 

AlnGP48 

ANtlns J4 

Andrew 

APMeC 

AzddMt 

Astnsv 

AHmiRs 

Avniofc 

Banco sU6 

BOYBkS2 

Bafclni4B 

BefzLOXO 

BUSS 

BobEvsjo 

BrwTomt 

CCOR 

CPT 

CaIMfc 

Cetus 

OtrmSsXS 

OianHXO 

ChlChs 

Chubb 3.92 

Ctohar 

CltzSoGoXB 

cttyFos 

CobeLob 

CohTto 

Camdlol 

ComAni 

Com PC 44 

KTC 3 * 

Conceal 

CnCaalSd 

Canvgts 

CoorsBJO 

Corvus 

CresTr*o 

DedsD 

DaVhbA 42 

DtoflSw 

DocuOW 

Dyson 

EcanLblJM 

EIPOS1J4 

EIRnts 

EalCNIJO 

EvnSut 

FarmGixs 

FWFaSL 

FtfikSv ZJB 

Fie»ec* 

RagBk L10 

Fgnar 

F arum .10 

FulIrHB J3 

Gen tech 

GadtPza 

GouWP 48 
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H me Doc 
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Hoover 1 
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3C 22% 22ft 32V)— % 
289 25V) 34% 25 + ft 
273 33ft 33 32666 ft 

ZM 23V. 21% 22 — % 
T77 32 37ft 2I4+— ft 
633 It) 1ft IV) 
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ZD9 23% 33ft 39ft+ ft 
5JT 27% 36ft 27 + ft 
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309? *3% 41% 41ft— IV) 
30ft 2f% 30ft+ ft 
72 .lift 11 11 
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XO 16 15ft 15V)— ft 
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68 
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UndBr 
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MCI ■ 
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Ml com 
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ThouTs 

Tiprorv 1 

TW*te* 

TrfadSy ' 

USBcpl 

USSur 

UnTgigy 

UavHIt 

Voimiui 

VectorO 

Wettro*g- 

2K ,,5a ;. 

VWIsaMXOb - 
Writ) In *0 •• 
Mew 
XMexe 
VtewFt**- 




15 22 an* 

195 39ft -38ft- IE- ■— .* 

'ASkf*. 

45 8%.-m-j» 




ha 


546 2+» 2S% 


9ft-: 


n*:-j£ 'UlteS*- 

12 71 7M -TWC* 

a 3 * s 

.JB»: SfcV 


iEy-Hmu 
• ^nS!*-Cha 

.VrS^ng.* 

■ ^ -iNav S>. 

• 3350' flrJSfc*-' Pan -v 



Asa 


ot 

a fi*-Rou 


» m :J \TZS« April 


abU ■*. 

J6KZSSyr< 




'^ 1 9% 3ZS3 *. ■. 


!Qlu « be 


racer' 


V*. A MgV 
- . AaKBDRDk 
vSotawJbl 


-,s ' ! °ns R e 

m : H£’.aa8£?«+ -i/b.. 

°f Crt 


,'S.SS;*^ 

It 





tnim uui- 

“ffUUngiyrf 


'65/25% 

91 :56%. 'lg%»El 



. U-S. 


■ V s1 * -i, ihe 
>S d ?.8 ‘o the 



t r P T' 1 « , 6 to the 
■ .^Sklar. ** 


: ^ 
VMFGl 
; VWU 


5432 




"iaffCb 


INS £ 


m&sm 

' 9 - vfik. 

■zg$:3i 

































12 Montn sn Ckue^rav 

Hleh Lew Stock Dlv. Y1A p/E tofc Hton low QtSt. Ctose 

ink 

4ta Warm a .10 

Alt 

50 

lBfk 

171* 

171*— f* 

211ft 

Stk WmC wf 


149 

Wta 

10W 

low-* i* 

IS 

T WshHm 

TO 

209 

131* 

111* 

nto+i’A 

MM 

299* WstiPst M 

141 17 

11 

ft34t 

43«k 

629*—' T 

life 

lit* WRIT IJ» 

7JI4 

2 

144ft 

1446 

144*+ to 

13to 

ttwm s jo 

3014 

3 

ID 

10 

10 — to 

IVte 

B Wthfnt 

44 

76 

ttft 

Bf* 

Bto— to 1 

» 

7ft Weber E n 

M 

11D 

25 

244* 

a + to 


a wetdT a .10 

J 

37U12V* 

lit* 

12W+ 4ft 

im 

TtaWKRrn s 

It 

33 

12 

llto 

114*— 4* 

He 

» Wetkn JO 

IF 

3 

ru 

74ft 

Tin 

181ft 

1 WelGnt so 

ftO ft 

114 

if* 

>1* 

81ft 

1SVS 

7ft Wesca J4 

15 9 

S 

154* 

151ft 

1544+ 4* i 

UVi 

74* W30CP n 

12 

77 

171* 

129* 

1946-1- to 1 

M 

7 Wsrtrf a -40 


71 

IZta 

199* 

124*— W 

wt 

StoWltnSL 


90 

2ft4* 

26 

aw— to 1 

34* 

]4* WtltlCbl 


2 

24b 

24ft 

246+ to 

BAm 

4 Wichita 


4 

5V, 

S 

51* 

* 

T%* WIIIckG 


43 

546 

sw 

546+ V* 

231ft 

letoWIncp ea i 

4J2ft 

1 

22 

22 

22 

llte 

fl'ft Wlnfclm JO 

4018 

95ul2V. 

12 

12W+ to 

41 

31 WbP af4JQ 

11 

Z7t> 

39 

381* 

aw— i 

m 

1** WoMHB 


10 

31ft 

3 ’ft 

31ft 

t* 

S4*Wdelrm M 


ia 

84* 

aw 

BW— to 

124* 

71* WkWear 

n 

00 

101* 

94ft 

746 — to 

« Vi 

4 WwtteE 

IS 

1H 

*4* 

AW 

64*+ to 

27 

19M Wrothr JOS 

J 

3 

26 

96 

a + to 

9Vi 

itowratH a 

22 

129 

61* 

64* 

61*— to 


a- 

X— Y— Z — 




11 

SW YonkO 

9 

36 

11 

10W 

lOto— to 

144* 

4UZImer i .10 

J30 

131 

14 

139* 

134*- to 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


fl 


&M- 

mk m to 



INTERNATIONAL CLASSIFIED 
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HOTELS 

RESTAURANTS 

NIGHTCLUBS 


IL&A. 


AUTO SHIPPING 


AUTOS TAX FREE 




AIRFREIGHT 


Pan Am CPS 




nth i» 

341* MU 
3 t* am 
nim.iMi 
m* mi 
25* 24* 
17* 17*. 

n* am 
n* M 


lU Utk 
7* 7* 

*m 40* 

am 77 * 

T3V. im 
m 7* 
7* 7V, 

m m 
3m as* 
im w 
m m 

Wh 14* 

m m 

If 18ft 



Paris. TeL 500 03 04 Itocr* B39S33. 
Arfwerp 31 06 10 l Gmm » 43 44. 
RANKHJKT/MAM-W. Gram. K 
tamtam GmbH. Tab 061144071. 
PtdHqp dl over Europe • ro/reythifx. 


AUTOS TAX FREE 


FROM STOCK 
7B Affelta GIV, SF6500 
Mradn 300 SD. USA aOhrad* 
Mercedes 5D0 Sa. new, white or slier 
Mercedes 280 1 new ctampacme 
Meroedn 2S0 St, new, thnnewwr 
Gxflbo. Forors, Jogucn, fangs 
fewer*. land few Poncho* and other 
Leading nudes available. 

Same day tqyaraliun powitfe. 

K2K0VTTS 

Ocn^raraw 36. Oia07 2bicfi 
Tab 01/20276 10. Tele* 53444. 


Belgium. Val (0031 16 53 T» 31535 



3500 Kanal, Gentxny BurgUdsft. IB 
let fO) 561 / 3T46ti Tl» W77i 


JAGUAR E-TYPE RoodKer. 1974, VI 2. 
manual gear ban, araondtioned. «*- 
ceBm* mMoa. UOTfjOOO. P.O. 
BrnOD. Sumter S.C2915Q USA. Tab 
(001) 8097735819 USA 
BMW 52B I - 1981, loarax pfctes. 
15,000 km_ perfect engne. Ms. Am- 
pere, 455 33 33 ■ office. Madrid 


AUTO RENTALS 



LEGAL SERVICES 



AUTO SHIPPING 


Teh 03/542 62 40, (ID ira^. 
Tbt 35207 TRANS B 


TAX FRff CARS 

P.C.T. 


SERVICES 


YOUNG LADY 

PR/ Interpreter AToerim Guide 
Excelm Presentation 
French/Ehgfeh 

Paris 562 05 87 


YOUNG LADY 

PJL ErgMt/Man/SpariddGannen 
&cel en tqppeannee,daw&tfcindion 

Pane 520 97 95 
5635995 


BODYGUARDS, prdwntd W 
temee Sean mdUUa, long or short 
tern. Box <1014, NT, 63 Lung Acre, 
London WC2. 

CAU MRS 783 7D 4T: Yootq lady 

mu h tngmi ite mp ium . Was of (harm 
SdmoAisalMlpmiiSDion. 
YOUNG LADY, brat cWfeuee, 
wS trawl London 747 33M. 

BARB BniNGUML prared obm 
to buseiesi nwaSliiM. Tub 500 58 17. 
PUBUC RELATIONS. Erdefefrmrh. 

Firo eRe n t pr w er ftj i m Bans 747 9758 
YOUNG TOURBr guide * eMipratar. 
Good prenmodon fori* 721 5588 
BARB-PR YOUNG LADY, bSogurf, 
aaoalant eypno mm . 52701 93. 
BA RB SS3A2 62: YOUNG LADY Pt 
f companion. Baler appavancs. 


HOLIDAYS & TRAVEL 



LOW COST FLIGHTS 



BOOKS 
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EDUCATION 


DRAW AND PKMTm ifMdoailarAii- 
dotuda Use Cdrato Art* CerW, 
•“"B^ed deep in me 5ema Aftnqaro 
(Soumem Spain) prowfel expert tue- 
twn, taettert acmtnoddian end fine 


arane. Far dohxh, write ft* 5 Long. 
tad^jbtoj Muntetawm, County Duo- 

SBANBH COURSES M MALAGA, 
Spam, al grads*, aaol group*. 4 
tarn do5y, courses commencing 
eooi march. Living with Spanish faro- 
bn or m snefl apartme m Write; 
Centra de Estufas de Espanal, Am. 
LS- Boono, 110 Malaga. 

MIMSIVE Spared^ Carta del SoL Av- 
dovHud tfc, board available. 
Groupi of 7. Academia Oxford. 
Cbmedito 9 Mttaga Spain Tel 212309 


PENPALS 


ORIGINAL MAPS u**, 

r Young faCngnol Of ALLCO RjffW OF TK GL OBE GU5 AND GUY5 oB oartmam «wml 

Sfe'apss 1 < srfe^ssf£f£ M - ofMattsarefft 

Welt Garmon i. 


ESCORTS & GUIDES | ESCORTS & GUIDES { ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


UNWOSAL : 







Other Markets 


Much 11 


ChMdna prfc» In local currencfe*. 


4Z7 4J9 

an <ud 

ua X* 


m 


TaMna Mar 
TaMda 


AUSTRIA: Vienna 060-6103-86122 

DALY: 0049-6101-86122 

Rame-Milnn 

RBGIUM: 0049-6103-86122 

Bnneei* -Antwerp. 

HOLLAND: 02O-4369S6 

Awataedbrn-Hagaa RnWardaxa. 

BIGLAND: londan 01-628 7969 

OTHER SC CANTALS 

Tot Germany G6101-86122 


INTERNATIONAL 

ESCORT SERVICE 

UiA. 


Headquarters N.Y.C 

212-765-7896 

212-765-7754 

Osicapo Brandi 

312-861-0465 

Escorts avolcbte to trawl mmdwm 
nrdiondly or irslamationjy. 

CRBHT CARDS AND 
BU5R4 ES5CFK KS 
ACCEPTS} 

TN* ewoil es'iiBeiiB earvtee ha* 
baanfaohmda tfca foot mod 
Hoforlsra Cw a t Sarwua by 

USA A intamPtond news media 
indoding mdht and TV. 


REGENCY -USA 


W0R1DWBQE MUUURMGUAL 
ESCORT SERVICE 

NEW YORK CITY 


Tab 212-838-8027 
6 212-753-1864. 


.G8CVA- 

Dicm , i Escorts. Teb 004961904488. 


AMSTERDAM 
THE HAGUE 


’,<*///-. v am; 


Amrafan 645689/644994 
The Hogue 523079 

N. EUROPE ESCORT SERVICE 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
THj 212-737 3291. 


TRYST 

E5CORT5BMCE 

NEW YORK 

212-691-0135. 


LONDON 

BaGRAVtA 

Enwrt Sarrica. 

Tel: 736 5877. 


AMSTERDAM 

FAIRYTALE 

BCOBT5 AGB4CY 

931407 


AMSTERDAM 

BEAUTIB 


TEL {0)20 178851 


LA VENTURA 


ESCORT SERVICE 
PEW YORK OTY 
212-888-1666 


AMSTERDAM 

* SHE « ESCORT SERVKX 


let {0)20/ 222940 


Portman Escort Agency 

67 CKBtem Strawt, 
London W1 

TEL 486 1724 or 486 1158 


LONDON 


New Verb Gty 212-308-6M8 


COSMOS NTT ESCORT SERVICE 

• FRANKFURT* 


Tab Gammy 0-61 1-499991 


WASHINGTON D.C. 

Madrid Evasion I 


ZURICH 

Vanessa Escort Service 

THe 01/47 02 12 - 69 22 45 


AMSTERDAM 

Evita Escort Service 

TEL- 258633 


LONDON WEST 

E5C0RT AGENCY 
LONDON ICATW0W4GATWICK 
TH; 01-747 3304 


ESCORT GUIDE SBIVIGE 

SMCE1973 
Tab 247731. 


AR1STOCATS 

LONDON Escort Seneca 
Teb 437 4741 / 4743 
12 noon - imdregh 


Zurich - Geneva 

JHoafamErcortfc Guide Sorvies 
let 01 / 3619000 


"BLF* ENTERPRISES. NC. , 
Tab 711746383a 


W* Escort & Guide Service, 

MA&vid 

Tdb Madrid 261 41 43 . 361 43 35. 


• ZURICH - GBIEVA • 

Omega Escort Service Germany 

TEL: 0049-6103-82048 


LONDON PARK LANE 

E5GOUAGBCY. 

TEL 582 2408. 



GBCVA-EXCLUSVE 

Escort Servioa. Afternoon & Evening. 

Teb 22/ 21 79 29. 


IOPRX3N OXFORD 5T 
Eieort Service. Lowlen 8 HaoRoow 
78:582 2408 



AL KMGHT (LONDON) 
BCORTAG0OT 
IBL 01-747 3304 


UHO0N- OB5EA GOL Escort Ser- 
vice. 51 UeuuiexiB Place, London 
SW3 TeL- 01 584 6513/2749^.17 pm) 


LONDON MAYFAIR 


TEL 01 5822408 


NAHEMA 

Ewart Sendee London 
4311767-7945218 


EiC CAPITALS 

teS&SfBi? 


WEPMA - HARMONY VF Escort 5er- 
vice. T elep ho n e city area: 02244-2418 
or 542943 Ifl mideaghr. 

VDWA - EXCLUSIVE Escort Service 
Tdb 47 - 74-61. 

COLOGfg - BONN - D UBS HDO BF 
Escort Service. Teb 0221 / 124601. 
BRU5S8S. CHANTAL ESCORT 5ar- 
viee.Teb 520 2365. 

MADRID ANA ESCORT SSWICE- 

Tefc 246 32 57. Crecb corck 

MADRU RUTH ESCORT SERVICE 

Teb 241 33 71. 

FRAPKRJRT - PETRA Escort 6 Travel 
Service Teb 0611/ 482405. 

MUNICH STAR ESCORT SOVICE 
Female or mate. Teb |089) 31 17900. 
FRANKFURT - KAR94 Ereart Serviar. 
Teb 0611 -681662 

DUE5SBDORF-CQLOGNE DOMMA 

Engfah EkoI Service. 021 1/383141 
FRANKFURT - ANITA Escort Service. 
Teb 061 1/439914. 

FRANKFURT 0611 - 6861 DO. 

Amanda'i Escort Agency. 

FRANKFURT LAURA Escort Seneca 
Teb 0611 597272. 

FRANKHIKT-WIEStlADEN-JAAINZ 
Dema'* Euan Agency. 06190 - 4488. 
VBMA ETORE BCORT SOV1GE 

Teb 56 78 B. 

VENNA - REGtfC Escort Screes. 

Female - Mala Teb 02244-38544. 
TORONTO, CANADA CobdeUe 
Escort Senm. Teb 4163636461 
MON1REAI, CANADA, CWre Escort 
& Guide Seneca SI 47684535. 

NEW YORK CTY Ate & flenee Esoort 
& Guide Service 713-88881(0. 
flER$0NAUZB> BCORT SBVKX. 

Los Angeba pi 31 553-3541 
LONDON JACQUELINE Escort Ser- 
ve*. Td: 4027949. 

LONDON OMENTAL Escort Seneca 
Teb 794 4637. 

NEW ESCORT AGENCY. London & 
Heothra*. 01 579 7556. 

L0MX3N mm FUUfl Escort Service 
London/ Heathrow. 01 749 6270. 
LONDON ESCORT AGENCY. 
Tel: 935 5339. 

TORONTO CANADA L1ANE Eton 
Service. 416781-7704, 

CCmWACTf BCORT BVICE. 

Teb 177032. 

ZURICH W BCORT SBNlCfc 
QS7/33 18 76g 1 1<30om-lrm & 7pn 
TR AVIV ESCORT SRVKE TeL 
03444 508. 

LONDON LUCY ESCORT SRVKE. 
Tet 011584 5864. 
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ACROSS 


ACROSS 


1 Surface-to-air 
missiles 

5 behind the 

ears 

11 India's—— 
Plateau 
!7 Respiratory 
ailment 
18 O'Neil] was 
one 

20 Takeabreatli 


21 . . GET- 

TING ON IN 
YEARS..." 

ZJ Wading birds 
^4 Weapon- 
makers 
25 Ending for 
> disrupt 
28 Homeland of 
. . Ajax 

27 Vestiges 

28 Bored 

32 Type of coffee 

33 Roach or 
Chase 

34 "THE DOOR 

- ‘OF HENRY'S 

- LUNCH- 
ROOM 

OPENED . . .*• 

$7 Consumers' agcy. 

49 Chekhov 
heroine 
4Z — -Tower. 

Chicago 
.43 Do finger 
" painting 
45 Iceberg part 
Metric units 
48 Demolish, in 
Devon 
51 Accident 
53 Kind of voice 
58 "1 WONT GO 
: TO BED . . 

3 Short melody 
69 Cry of contempt 
61 A former 
capita] of 
- Burma 

63 Pebbly-surfaced 
*■ fabric 

64 Founder of 
New Harmony 
community 


65 Primped 

67 Malign 

68 Musical suite 

71 Kloof 
ophidiids 

72 Cossack chief 

74 French 
novelist: 19th 
century 

75 Journey stage 

76 Rib 

78 "CALL ME 
ISHMAEL” 

81 Sensitive: Fr. 

83 Gusset 

85 Booted one 

88 — dear blue 
sky 

88 Asian festival 

88 Biblical 
builder 

91 Helpers 

92 Show surprise 

96Timediv. 

97 "GRANTED: 

I AM AN 
INMATE . . 

181 School org. 

192 Stui — sea 

195Dinesen 

offerings 

196 Group of 
soldiers 

199 "... of 

cloud": 

Browning 

112 For shame? ' 

113 He pops die 
question 

115 SL Vitus' 
dance 


CROSSWORD PUZZLE 


PEANUTS 


Oponors By Edward Marchese 


ii9 "rr was 

LOVE AT 

FIRST 

SIGHT" 


119 Firmly settled 

120 Change into 
steel 

121 Glasgow or 
Drew 

122 Like 
Chippendale 

123 Wane 

124 Transfer 



DOWN 


DOWN 


DOWN 


DOWN 


DOWN 


Solution lo Last Week's Puzzle 


naaavainnn aaaaa □□□ 
TH3Q3' 33ana ananna ann 
Baas-, i.iaaa □□□aaa non 
aana^aaoHaonnaana cjoe 

3302313 naaaa nan 

aaaa □□□□□ nnnno 
33oaaa naan naa nano 
33033 non 33033 3300 

nano .inanananriamasa 
nan 'Oaari nan annnan 
33333 aaaoo aaaoa 
. 303333 ann ; nano ann 
aana.ianaannorian arinn 
0303 aanoa nan aannn 
□nnn aan nono oaaaoo 

33033 • nnoaa 33313 

•033. 33333 0333330 

■onn 333n3n.ofi33n33annra 

31H; 333033 03333 3303 

mm -ninnra nnnnn oann 

030 .33333 03333 3303 


1 Highlander's 
purse 

2 Deviation of a 
sort 

3 Bordeaux wine 

4 Sword for 
Raglan 

5 V.P. under 
G.R.F. 

6 Room fora 
pres, orprin. 

7 Bounty 
stopover: 1788 

8 Twaddle 

9 Annul 

19 Mos. upon mas. 

11 Limoges piece 

12 Diarize 

13 Spicy fare 

14 "BUCK DID 

NOTREAD 

THE NEWS- 
PAPERS . . 


15 Utah ski resort 

16 Promontory 

17 Christie 

18 Relig. 
discourse 

19 Rheine's river 
22 Referendum 

choice 
28 Laconic 
28 Approves 
39Sunflsh 
31 Mrs., in 
COrdoba 

34 Start of a hole 

35 Part of a lamp 

36 "Zero- So- 

ciety*': Thurow 

38 Double radius 
38 Perquisite 

41 Pasha 

42 Pitcher 
Carlton 


44 Tad 

47 Lendl of tennis 

48 Peruses anew 
48 Italian fashion 

designer 
59 Goad 
52Mass6.e.g. 

53 Strong urge 

54 Lurched 

55 ** ... I WAS 
BROUGHT 
UP IN 

PICTURES" 

57 Grimes and 
Wynette 

58 Knots in conon 
fiber 

62 "Giselle" 
composer 

96 To exist, to 
Ennius 

67 Pachyderm’s 
pal, in pictures 


68 Erskineand 
Mercer 

78 Marine hazard 

73 Hell 

77 Fulmar's kin 

79 Coconut fibers 

86 African 
antelope 

82 Xanthippe sort 

84 A touch of rum 

87 Pro 

96 Words of 
delight 

91 Cooler 

93 Bartholomew 
or Simon 

84 Disseminated 

95 Benefactor 

88 “ . . . the 

odds": 

Housraan 


89 Eye ailment 
189 Sister’s son’s 
sisters 

193 Main artery 

194 Aviary sound 

196 Swindle 

197 Chose 

168 Games author- 
ity 

109 Topmost: 
Comb, form 



119 Turkestan salt 
lake 
111 Bale 

113 Troy meas. 
unit 

114 Dakota Indian 
116 Steinbeck 

rhflnrfpr 


BEETLE BAILEY 


- 

• • '■ V'. 

: •- : J ^ V'. ■ 

• •v:\rr^v*. 


117 Otto I's dots. 

118 Shoe shade 


WEATHER 


BOOKS 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

PLORADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBUN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 


HIGH 
C P 
IB 64 
18 64 
8 46 
14 57 
17 63 
23 73 


LOW 
C F 

13 55 
12 54 

6 43 
-2 28 
a 4« 

14 57 


36 TV 25 77 
17 63 2 36 
17 63 ID 5D 
21 70 4 3* 


8 46 
5 41 
8 46 
20 68 
15 54 


8 46 
3 37 
6 <3 
3 37 
S 41 


23 73 14 57 
1* 66 * 48 
2V 84 15 5? 

21 70 12 54 

2 36 -4 25 
4 39 3 39 

26 79 14 57 
18 64 -1 30 
8 46 8 46 

4 39 1 34 

14 57 0 32 

10 50 3 37 

14 57 I 34 

25 77 17 63 
-5 23 -IB 0 
16 61 12 54 
18 64 3 37 

15 59 8 46 

16 61 7 45 

22 72 16 61 
33 90 24 75 
14 57 8 46 


Fair 

Cloudy 

Fair 

Cloudy 

Fair 

Overcast 

Cloudy 

Overcast 

Fair 

Fair 

Overcast 

Rain 

Overcast 

Fair 

Cloudy 

Foosv 

Cloudy 

Overcast 

Fair 

Cloudy 

Fair 

Overcast 

Fair 

Rahi 

Overcast 

Fair 

Overcast 

Fair 

Cloudy 

Fair 

Rain 

Fair 

Fair 

Fair 

Fair 

Overcast 

Fair 


LONDON 

LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 


HIGH LOW 
C F C F 
11 53 3 37 
21 7D 17 63 
18 64 3 37 

34 93 24 75 
25 77 4 3« 
20 68 8 46 

14 57 2 36 
4 » 1 34 
■7 19 -14 7 
10 50 -1 30 
27 81 14 57 
27 81 15 5V 
31 88 20 68 

6 43 3 37 

15 59 11 52 
4 3V -1 3D 

10 50 3 37 
4 39 3 37 
2 36 -5 23 


RIO DE JANEIRO 36 79 23 73 


ROME 
SAP PAULO 
SEOUL 
SHANGHAI 
SINGAPORE 
STOCKHOLM 
SYDNEY 
TAIPEI 
TEL AVIV 
TOKYO 
TUNI5 
VENICE 
VIENNA 
WARSAW 
WASHINGTON 
ZURICH 


14 57 3 37 
32 90 23 73 
14 57 3 37 
U 19 4 39 
35 95 25 77 
-2 20 -5 25 
27 81 19 66 
18 64 16 61 


19 66 

17 63 

18 64 
10 50 
12 54 

6 43 
8 46 
12 54 


5 41 
5 41 
8 46 
5 41 
4 39 
B 46 
2 36 
0 32 


Overcast 

Rain 

Fair 

Fair 

Fair 

Fair 

Fair 

Rain 

Overcast 

Overcast 

Cloudy 

Fair 

Overcast 

Rain 

Fair 

Fair 

Overcast 

Rabt 

Snow 

Fair 

Overcast 

Cloudy 

Cloudy 

Fair 

Fair 

Snow 

Fair 

Rain 

Fair 

Fair 

Overcast 

Foobv 

Cloudy 

Showers 

Rain 

Fair 


THE QUEEN’S GAMBIT 

By Walter Tevis. 243 pp. $13.95. 

Random House, 201 East 50th St. f New York, N. Y. 10022. 

Reviewed by Christopher Lehmann-Haupt 

f Te4' s m °^S l e l A u m0re serioU5 { 1 ucstiofl “PW 

i UJ by the story is whether a woman 
Queen s Gambit is a novel about ^uld be constitutionally equipped 
the game of chess — the best one l0 a wor id-ciass niaver nSs? 
that I know of lo be writ™ si®* “ “ “X Si » 

Nabokov’s -Defease." Consider il tSaeS nl££ dTi 

“ 2 ^dSa 0 ^lmian" ll raiional!ni b “ L SomC luve evcn 3 ’S ual <&« '' 
test pitting human rationality re_cnacis the Oedmal drama with 

A.dene.dtreisaadad- Sfa&S^™ 

reaS °r ° drama? Tevis solves Uiis problem 

»-£?=5« 



WST TOOlNAMENSg 

IFHNW.PSfg gM l 

jg* Syracuse s 79-72 vta &ty^ 
fol the Big Eatf tornnaanain 
( 's free throw with 23 secoo® 
fjaon over ConnectkifL.«i 
a while Boston College ** 


> .v 


mvers 


ANDY CAPP 



THANKS FDR 
SORTIN' ME 
OUT, VICAR 


NOT AT ALL, 
ANDY, 
THAT'S 
WHAT I'M 
HERE FOR 



SO\CU SHOLUAAND^ 
TOl/VEGOTA LOTOF-^ 

GOCD STUFF IN NOU 



am: 

1 . 

0 jpp 


- - - . 



Roadlnos from ttw previous 24 hours. 


to know Imiiv nf »h^ “ automobile a cadent) and what 

JffJ “8 ,ls . cl £- trarions of the orphanage she is 

dren tranquilized. Later on in the stuc L * ■ 

* W A* for any cliches about women 

Ulfe " 001 having the stamina for the ri- 
nonty. Tlie fact that drunkenness ^ o{ play: * 


WIZARD of ID 


!*» ^ Rffiberg. the defending 
from Finland, says 
’* changes have n&jr 
* romanticism" to the sporLvvjyJ 

Ik diminaiion of the skursl^Tb 
a reduction of saoty^im 
Mwrfoice. which will make -Tim 

inference." said Peter WanV/sft 
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and an instinct to lose are two of 
Ihcenemies in “The Queen's Gam- 
bit** should come as small surprise 
to readers of Tevis's earlier novels, 
two of which are "The Hustler’’ 
and "The Man Who Fell (o Earth." 

But the positive force in this sto- 


ihe novel's mosi satisfying passages 
occurs shortly after Beth has begun 
lo menstruate. Headachy and 
nauseous, she finds herself 
overwhelmed by the complexities 
of a key game in a crucial tourna- 
ment. Her solution is to leave the 


sgsjrttttt S=S=-” 

plicated matches on a board in her chessboard with the 



Am K 

LONGLIVB 

the tem 


( Hav core!.... 

' ~3 


1 f^i wv *i *e ifln 



mind’s eye. Before too long, she is 
memorizing variations from the 
book "Modern Chess Openings" 
and spotting an error of strategy in 
a game once played by the great 
Paul Morphy. 

As Beth grows up, her chess gets 
even more powerful and she begins 
to win tournaments contested by 
players of grandmaster standing. 
But the armies of alcohol and de- 
feat also make their advances. 
Sometimes Beth's genius seems to 
be prevailing. At other times her 
seif-destructiveness appears to be 
winning oul Which Roll win? Read 
on, dear reader, though after sam- 
pling the first few pages of "The 
Queen's Gambit," you will need no 
more urging from me. And it mat- 
ters not even a trifle if you don't 
know the Tim thing about chess. 

On the other hand, Tevis’s novel 
does happen to be about chess, and 


game on 

Board One on il appear in from of 
her. There it was. She could see im- 
mediately that it was difficult, but 
not as difficult as some of the 
games she'd memorized from the 
book at Morris's Book Store. The 
pieces before her. in her imagina- 
tion. were crisp and sharplv 
focused. 

“She stayed where she was, not 
wonying about lime, untO she had 
it penetrated and understood. Then 
she got up, washed her face again 
and walked back to the gym. She 
had found her move." 

1 enjoyed “The Queen’s Gam- 
bit" so much that I wish Tevis had 
found some sort of dramatic wrin- 
kle to account, for his ending, in- 
stead of making it an inevitable 
outgrowth of what has led up to il 
I also wish that at the end I didn't 
feel so gloomy about Beth’s future. 
But then a number of chess gpn- 


REX MORGAN 
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t THAT SCRAIIfiLCO WORD GAME 
by Henri AmcM and Bob Lee 


r^rveUTedlaSitSy^: 

certain problems for a writer. How, Uves. Their in the sun 


is often brilliant but short-lived. 
Their time in the sun is also nor- 
mally incomprehensible to most erf 
us. But we can understand Beth 
Harmon. Which is still another rea- 
son why “The Queen's Gambit" is 
so thoroughly engaging. 


for example, does one describe the 
games that are part of tile plot 
without either befuddling lhe 
nonspecialist with actual chess no- 
tation — as some chess novelists 
have been known to do — or wax- 
ing so vague as to risk alienating 
anv reader with the slightest know- 
ledge Of the game ? 

Tevis, a class -C player who first 
learned chess at the age or 7, knows 
enough about the game to describe 
Beth’s contests dramatically, bn: 
without getting mired in minutiae, 

Beth "shrugged and played pawn 

to queen’s bishop four, trusting the , 

formal maneuvers of the Sicilian lo lo stage King 

keep her steady until she got into 
the game," begins a typical pas- 
sage. “Mareaco brought the king's 
knight out with dvd orthodoxy. 


Unscramble those four Jumbles, 
one letter to each square, to form 
four ordinary words 


Christopher Lehmann-Haupt is m 
the staff of The New York Times. 


R 

IYHUR 


t 

u 

^■s 

v j 


K 

INVEG 


JUL 

' 


DAJI 

EGG 

□ 





DENNIS THE MENACE 


Jihat 

BniUy | 




The Associated Press 
CARDIFF, Wales - The Welsh 
National Opera Company has an- 

,, . — — -y* nounc *d plans to pul on Wagner’s 

Sw pushed the queen pawTi to tile “Ring of the Nibelnng" in English, 
gunhrank; he occhangol pawits. starting in October. ReginaW Goo- 
hhe began to relax as her mind dalL 81. praised for his past Wag- 
moved awmr from her body and nerian performances, will conduct 
onto the tableau of forces in from “The Valkyries." while the compa- 
Safc « sven Tevis’s ny’s musical director. Richard 

Suf ™“tot. one Armstrong, will conduct “The Rhi- 

lhe ^ of «ch negold" “Siegfried" and "The 
gntowthouthaving to understand TwiUght of the Gods," wfl] be pro- 
the technicalities. duced in 1984. 
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sell 

WHAT MAWY EXPENSES 
CC5WNEC7EI? WITH THE 
PAIKY BUSINESS 
AtWGHT BE. 


Now arrange the dre ta d letters to 
form the surprise answer, as sug- 
gested by toe above cartoon. 


Yesterday's 


^■“rn iinr 

(A ns wer o Monday) 

Jumutes: NIECE TRULY GRAVEN WEDGED 


Answer; What the swimming pool contractor did 
when business tell oh — WENT UNDER 
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Giants Feeling Lass of 2 Stars 

Team Certain to Miss Morgan, Smith 

7 , By Dave Anderson was saving now. “They gave us'the aoUsenamoreihanS4S0j000ofiL 

New York TimaScnict JfuSh to tough situation. Rather than risk going to arbi- 


ihhwb m wuuu, \n oan nanosco " f ■ — r— ■■ ■■ « - <« — ™ nui- 

ora.ihe last quarter of a century l0 S etb er toy ^ h** the land, to the PhlDies for Mike Krn- 
and.ofNew York before that are a P 1 ® 5 ^ off to younger players." kow, a 31-year-old righthander 
: contender again. But if the Giants r Much of dial pressure now wiD who had a 13-11 record with the 
are -no win the National League to Giants two most laical- HiIBies last season and two minor 
West, they must recover from Id- to 27-year-old right- leaguers — Mark Davis, a 22-year- 

ready being nro behind in the loss , ~ der Jack _aaiian_d ibe22-year- old lefthander and Charles Peni- 
coldnm, the loss of two Giants who ^oadwfieWer Chm Dawts. gar, an outfielder not yet on the 

showed their teammates how to Cfc ^ ls “* “ e 131011 10 be to Giants’ roster. “We didn’t want to 
stay in the race last season until the °»st valuable player some trade HoSand.” Robinson said, 

final weekend — Joe Monzan and “*?. te “S*™?. 10 unprove." “but to get what we warned, we 
Reggie Smith. . ^fsxasoa said. He s an exciting had to put him in the deal." 

- .Morgan also showed the Giants Pj 3 )^ He can hit with power and Smith, who made about 
how to knock the rival Los Angeles v for average. He can run and S300.000 last season, accepted a re- 
Dodgers out of the race. His three- f hrow .““ P“£ defense. I don’t ported SI million one- Year contract 
ran homer in a 5-3 victosy over the ^ s **s4y to cany the club from the Tokyo Giants. 

Dodgers: in last season’s last game JJ* b ^L s ? neda Lt That ’ s But even without Morgan and 
enabled the Atlanta Braves to win 8°°“ he can be. Smith, the Giants’ mananw hc- 


howtol 


r. He can hit with power ana Smith, who made about 
h average. He can run and £300,000 last season, accepted a re- 
and play defense. I don’t ported $1 million one-year contract 
’ if he's ready to carry the club from the Tokyo Giants. 


Dodgers in last season’s last g*™» J^“. s ? metla y ” That’s gut even without Morgan and 
oiabled the Atlanta Braves to win ^ Smith, the Giants’ manaopr fcc- 

thc divisional title. Sharks lieves his team can win what he 

But now Morgan is the Phfflies' “w» hit .261 with 19 sees as a four-team race in the Na- 

second baseman, traded after a m ^ tional League West 

contract mtpasse. Smith is the To- a “ cn ““*■ “be had not suffered “We’re not going to surprise 
kyo Giants’ first baseman, annoyed “severely spra™®* ankle in the fi- anybody this year, not like wc did 
that the ■ San Francisco Giants ■ or theseason, the Giants Iasi year,” hie said. “Bui there’s no 
nought to hire Steve Gaivey before d, . via ?? a ] one dominating ream in the divi- 

de* first baseman joined the San , ms * ea “ °* flushing in third ^on. Our personnel is as good as 
Ditto Padres, P lace - games bdnnd the anybody’s with Dark, Daw^Ev- 

Tae Giants, meanwhile, are one Same behind the ans and Jeff Leonard. If we get 15 

ooffldipg an Duane Kuiper at sec- u ^l sc r' , , ... . to 20 wins from each of our four 
ond base and probably Darrell Ev- QarR meanwhile, had bis best sinners — Mike Krakow Bfll Las- 
ans at first base. Each is an estab- season. He drove in IQ3 inns while key, Fred Broning and Alice Ham- 
hshed major leaguer bat neither is "" batting -274 with 27 homers. maker — and if our bullpen is as 

nicely to supply the hue-season But after coining so dose to their good as last year with Greg Minton 
htMership that Morgan and Smith fust National League West title and Gaiy Lavefle, dim we can win 
did last season. since 1971. how could the Giants it." 
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to first baseman joined the San 
Diego Padres. 

Joe Giants, meanwhile, are 
counting an Duane Kuiper at sec- 
ond base and probably Darrell Ev- 


. » •. __ 3(muL ub: uuuip man^vrr nr- 

tw C ^ s ^S£? n ’ lieves his team can win what he 

Daws hit 261 with 19 sees as a four-team race in the Na- 


ooe dominating team in the divi- 
sion. Our personnel is as good as 
anybody’s with dark, Davis, Ev- 
ans and Jeff Leonard. If we get 15 
to 20 wins from each of our four 
starters — Mike Krakow, Bfll Las- 



Hamilton Capture! 
3d Skating Crown 


The Associated Press 

HELSINKI — Scott Hamilton, 
the US. figure skating champion, 
won the gold medal Thursday 
night for the third consecutive year 
at the World Championships. 

Norbcn Schramm of West Ger- 
many captured the silver medal, 
and Brian Orser of Canada the 
bronze. 

Hamilton, 24, from Denver, Col- 
orado, outskated his rivals on a 
night when big jumps were the fea- 
ture of the compeution. Seven of 
the nine judges gave him first place 
in the free skating. 

Three skaters did Triple Axels — 
a difficult 3 revolution jump — 
and that made history in the World 
Championships. Orser was one of 
them, but did not brine it off dean- 


Scott Hamilton 

Free Skating 


ty. tie wobbled on landing. 

The other Triple Axel jumpers 
were Brian Boitano of California, 
who finished seventh, and Thomas 
Hlavik of Czechoslovakia, who was 
in 19th place. 

Alexander Fadeev of the Soviet 
Union tried a quadruple jump, but 
be ended up f alling . 

“Some skaters want to be the 
first to do a Triple Axel in the 
championships, or maybe the first 
to do a quadruple jump," Hamil- 
ton said. “But they don't always 
combine their jumping with the ar- 


tistic quality that is needed to win 
titles, there is no way you can keep 
an audience's attention for 44 min- 
utes without artistry." 

Hamilton did not include a triple 
in his program. “It had not been 
going well in training,” he ex- 
plained, “so I decided to leave it 
ouL I just wanted to skate well" . - 

Hamilton acknowledged that be 

had felt the pressures of going for a 
world title for the third successive 
year. U I didn’t really think I could 
do it," he said. “1 was a hide ner- 
vous when 1 got here, but T started 
peaking and my skating got a little 
better in practice each day." 

Earlier, Jayne Torvill and Chris- 
topher Dean, the British ice danc- 
ing pair, earned a dazzling set of 
near- perfect marks in the Original 
Set Pattern dance and moved 
toward their third straight title. 
This event finishes with the free 
dancing Saturday. Judy Blum berg 
and Michael Seibert of the United 
States were in second place, and 
Natalia Bestemianova and Andrei 
Bukin of the Soviet Union third. 

The women's singles finale was 
set for Friday night. Rosalynn 
S umn ers, the 18-year-old UJS. 
champion, is the leader after the 
compulsory figures and short pro- 
gram. 


B1G EAST TOURNAMENT — Leo Rm tim. teft. and 
Andre Hawldns guarding David Wingate of Georgetown 
during Syracuse’s 79-72 victory Thursday in the qrarterfr 
nab of ft* Big East tournament m New York. John H- 

none’s free throw with 23 seconds left gave Vfflanova a 69- 
68 victory over Connecticut St John’s beat Pftfsbureh, 
64-53, while Boston Coflege defeated Seton HaB, 79-56. 


did last season. since 1971, how could the Giants 

Morgan and Smith had been, cm afford to trade Morgan and let According to Robinson, the At- 
i total ID teams that mm the South leave as a free agent? The lama Braves were not a fluke firsi- 
Worid Series, a pennant or a divi- answer, according to Robinson, in- place team, 
acm title; Moran on six with the to" “personalities and -tv-, can win it seam " he wid 

Cincinnati Redsand the Houston pnj& not only of the two players -The^ a stood offensive ballctab 
^ to jwCalso of Bob Lurie, the Giimts' 

Dodges andthe Boston Red .Sox. owner. pitching in that they have two 

We re gang to miss the leader- Morgan reportedly was demand- lefthanders now. Terry Forster and 
Ff - _ ,?° ^ Frank “S a Ruaranieed S600.000 con- Pete Falcone, where they didn’t 

Koomson. the Oianls manner, tract, but Lurie was willing to guar- have any lefthanders last year. 

— — — They also have confidence from 

winning the division last year.” 

1983 Season in Brazil that the Dodgers have^a “lot of 

questions" to answer. 

The McLarens of Nflri Lauda ly, and will also be looking for ‘They’ve got a second-year man 
and Tom Watson had successful more success than last year. at second base in Steve Sax, a first- 

trials ,fhis winter, but its new car, For the first time since 1968, 3^ 111311 at first base in Greg 
the MP4- 1C, win be phased out af- Honda will be awvriatwi with a Brock, a man out of position at 
ter the first half of the season when Formula One team. The Japanese tod base in Pedro Guerrero and 
the . learn introduces a turbo- firm is providing V-6 turbo power an °to r man out of position in 
charged racer. for the English-based Spirit team’s r1 ^ 11 & dd 111 Mike Marshall," he 

To add to die unpredictability, bid ettoblishitself among auto ***- ^ K ?StoL c 2 llld U ^gh 

Alan Jones, the Awtralian S B® 1 ^ of ^ toDodgm- 

won the 1980 J title in a Williams. Mff 1 ™ ^ be its oniy dnvcr run- Robinson warned that the 
win make a comeback with Ar- 5“$ ^ championslup pomts. Padres, who finished only eight 


si on title; Morgan on six with the ^ved the 
Cin cinnati Reds and the Houston pride" not o 
Astros, Smith on four with the but also of ] 
Dodgers and the Boston Red Sox. owner. 
“We’re going to miss the leader- Morgan n 
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•volved the" “personalities and 
pride" not only of the two players 
but also of Bob Lurie, the Giants' 
owner. 

Morgan reportedly was demand- 


Jb those two gave us,” Frank mg a guaranteed S600.000 con- 
Robinson, the Giants’ manag er, tract, but Lurie was willing to guar- 


Drivers Ready to Open 1983 Season in Brazil 


United Pros Jniemnkma! the new head of the Lotus" team, 

RIO DE JANEIRO — Formula who have one car marring on a 
One aino raring starts its 34th edi- Renault turbine engine in the Bra- 
don here Sunday with tite Brazilian zilian Grand Prix. ' 

lerna. the Inrbos 2L“ 

nonally powered can. ^ ^ “come the first 


drivecance JackBr^jhamin 1960 


tU JL7W 

Regulations resulting in flat-bot- to refam the-worid title. Rosbera’s 
tamed, shorter-chassis cars without main challenge is esroected frmn 
darts and with new weight limits toFetrarisofPatrickTambayand 
should revive some of the. excite- Rene Amcux, and the Renamts of 
ment lost in the era of the "super- Alain Frost and Eddie Cbeercr. 
efficient ground-effect cars. ^ - 

Cornering meeds will be reducetf ‘TWson Piquet of Brazil, the 1981 
-and speed increased -in ‘the <4 I ® I11 P 1 o n » thinks his Brabham 
straights. . V poses a threat after an indifferent 


U.S. Soccer Cup Bid Gets a Boost 


The McLarens of Nflti Lauda ly, and will also be looking tor 
and Tom Watson had successful more success than last year, 
trials .fhis winter, but its new car, For the first time since 1968. 
the MP4- 1C, win be phased out af- Honda will be associated with a 
ter the first half of the season when Formula One team. The Japanese 
the learn introduces a turbo- Gim is providing V-6 turbo power 
.charged racer. for the English-based Spirit team's 


Keke Rosba 
champion from 


.-.198lgeason. . 


; says the 


Ferrari coines off a tragic season 
in 1982.; Gfltes VSleneove of Cana- 


won the 1980 ‘title in a Williams , 
will make a comeback with Ar- 
rows , starting with the April 17 
French Grand Prix. 

doth of ns faujuter, (Sim Chap- fiaitfa Johraion. ibere are 
■ four other drivoj vAo hare grade- 

y. . an d Krg c l Man- a ied to Formula One flu, seaSn. 

sJl, md-lte turlxT charged pmro Danny fnre'KartHy Krd) Sui: 

Renault ragme lrvan, 32. rqriaoes Brian Heaton at 

. Renault also had mtmded to TyrrdL Piercario Ghinzani joins 
provide turbo power to the Ligier another new Italian driver, Corra- 
temL However J«m-Pterre Janer do Fate, at Osefta, while Jean-Lou- 
and^ uam^ Raid Boestd now is Schlesser of France, whose unde 
will have to wait until 1984. Jo Schlesser was killed driving a 

The Brabham team has Piquet of Honda in the 1968 French Grand 
Brazil and Riccardo Patrese of Ita- Prix, will drive a March. 


new car design changes have re- “ ^ i^es viueneuve ot uma- 
stored “raSd^tothe sport - £ ^pftoapra^eacodttrt at 
- 7T -the Belgian Grand Prix, and DuBer 
“The diminution of die skirts Pham of -France was seriously in- 

«— hac mmni n rwhirtion nf. aerndv- irnnl nt Rivtmilmm ' Wmi n«v 


•has meant a reduetkm of- at 
namic down -force, which will 


jured at Bodxaham,; West Goc- 
inany: SaQ, Ferrari won the coo- 

*- t ^1. . 1A.L -V 


a teg difference.” said Peter Wart, Streeter's cup far the 10th time. 


Belgium will be its only driver run- Robinson warned that the 
oing for championship points. Padres, who finished only eight 
Stefan Johansson of Sweden joins games out last season with the first 
the series at the July 10 Swiss -500 record in the chib’s history. 
Grand Prix, although be will not be also must be considered a contend- 
eligible to score points. er. 


, Besidra Johansson, there are Garvey’s arrival has strength- 
four other drivers who have gradn- eoed the Padres, just as his depar- 
ated to Formula Opetos season- rare, along with lhat.of Ron Cey to 
Danny (DteKenfiicEy Ka) Sut the Chicago Cubs, has weakened 
1™. 32. replaces Brian Heaton a the Dodgers. If tbe Dodgers might 
TyredL Piercario G hin za ni joins notwin without Garvey and Cey is 
anotiier new Italian driver, Corra- it fair to expect the Giants to win 
do Fate, at Osefla, while Jean-Lou- without Morgan and Smith? 


men txnuKt utn 

»«ai h r>n> • • * Vrfr « * i, 
MUn la usta ..... 4 , „ 


The Associated Press 

NEW YORK — U.S. soccer offi- 
cials made a formal application 
Thursday to hold the World Cup 
championship in 1986. and their 
diaiKas received a boost when the 
Brazilian government refused to 
endorse a ted by its nation's feder- 
ation. 

Brazil generally had been consid- 
ered a favorite to win the World 
Cup site because Joao Havdange, 
president of the Federation Inter- 
nationale de Football, soccer's 
world governing body, is a Brazili- 
an. 

But soccer authorities said that 
the refusal of tbe government to 
support its nation's ted virtually 
killed Brazilian chances, especially 
since governmental financial back- 
ing wouk! be essential to tbe Brazi- 
lian bid. 

There was no explanation for the 
decision by the Brazilian govern- 
ment. other than a statement by 
the presidential spokesman Carlos 
Atfla, who said. “The president de- 
cided not to do it." 

The United States will be com- 

E g Jar the tournament with 
co, whose government an- 
nounced its backing Thursday, and 
Can ada, which was to announce its 
bid Friday in Toronto. 

The U.S. Soccer Federation’s ted 


NEW 


-pa 92-page written statement and 
pictures of 14 proposed sites for 
the games — will be mWri bv 
courier to FIFA headquarters in 
Zurich. 

U.S. soccer officials, holding 
that the sport has achieved new 
popularity in the United Slates, ex- 
pressed optimism that the World 
Cup, widely regarded as the 
world's premier sporting event, 
would be held here. 

“The United States is a big- 
evems country," Gene Edwards, 
tbe federation president, said in a 
statement. “Given the opportunity, 
we will present the most dazzling 
World Cup ever." 

The last World Cup was held in 
Spain in 1982. The federation usu- 
ally alternates every four years be- 
tween Europe and the Western 
Hemisphere, generally Latin Amer- 
ica. 

FIFA earlier had selected Co- 
lombia as the 1986 rite, but that 
country backed out for financial 
reasons. FIFA’s executive commit- 
tee wiH announce a new rile at 
Stockholm on May 20. 

The Worid Cup has never been 
played in the United States or Can- 
ada. It was held in Mexico in 1970. 
The last year a U.S. team qualified 
for the event was 1950. 


The Mexican government’s deci- 
sion to support a bid to hold tbe 
World Cup was reached after a 
monthlong nationwide study. 
However, “no government funds 
would be made available to cover 
expenses in any area connected 
with the World Cup," Fernando 
Alanis Camino, the nation’s under- 
secretary of sports said Thursday. 

As for the American bid. it was 
accompanied with optimism by 
U5. soccer officials. 

“We fed very confident thai we 
have an excellent proposal,” 
Werner Fricker. c hairman of the 
UJS- Federation’s World Cup Or- 
ganizing Committee, said at a news 
conference. “Little time and money 
needs to be spent on building or 
renovating facilities." 

Ahmet Ertegun, president of the 
Cosmos of the North American 
Soccer League, acknowledged that 
soccer has had its troubles in the 
United States, including a decrease 
in the number of pro teams. But he 
added: "Tbe growth of soccer will 
be greatly helped if we can bring 
the Worid Cup here. . 

Ertegun said the organizing com- 
mittee was confident that the U.S. 
administration backed tbe plan al- 
though the government has said' 
nothing publicly. 


Hinault Eager to Enter U.S. Tour ^ standings 
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By Samuel Abe 

fmeniartoaal Herald Tribme . 

PARIS — Less than a month be- 
fore the start of the first Tour of 
America race, bicycling’s biggest 
star is still waiting to learn if be 
wifi be allowed to take part. 

T think there’s a chance," says 
Bernard Hinault, four times, a 
winner of the Tour de France, bicy- 
clings most prestigious road race. 

- If sou he insists, aon’t blame him. 
J“] want to be a pioneer. It’s some- 
thing new and I don't want to miss 
it. I’ve always liked being where 
things are happening." In conver- 
sation. be persists in calling the 
United States the New World. 

Despite both his eagerness and 
negotiations that have continued 
once January, Hinault, who races 
for the Renault -Gi tone team, has 
oeen Mocked so far by the mlts-of 
juematioaal cycling. 

Tbe Tour of America — not ex- 
Ktly that despite its 275-mile (440- 
dJomeler) distance — is scheduled 
o begin in Virginia Virgin- - 
a- oa April 8 and to finish in 
Aashmgton, D.G, on April H). 
“he one-day Paris- Roubaix classic 
s also scheduled April 10 and that 
ace is protected by the rules, 
wa n in g that a racer of Hinault's 
anting must be granted a dispen- 


sation by the Paris-Roubaix oiga- 
Ttizas. Without a dispensation. Ik 
may not race anywhere else in the 
worid that day. 

"If they don’t give me the 
dispensation, I will not race in Par- 
is-Roubaix," Hinault said during 
an interview this week. “TO spend 
the day at home.” 

So far tes position has not 
swayed Felix Levitan, the main or- 
ganizer of Paris-Ronbaix, with 
whom Hmanft’s representatives 
continue to meet. Since Levitan is 
also' technical consultant to the 
Tour of America and ance he and 
Hinault visited the United States 
together late last fall to promote 
the race, Hinanlt’s representatives 
y wiiniTT op timistic. 

Levitan has already granted 
some dispensations — notably to 
the Peugeot team’s Phil Anderson, 
who Jed the Tour de France for 
more than a week last year. — mid 
so ihere is a feeling that he is mere- 
ly delaying on Hinault to avoid 
mass withdrawals of top riders 
from Puris-Roubaix. Many Euro- 


lpate m the Tour of America, their . 
debniin the United States. 

The28-year-ok! Hinault has nev- 
er kept it a secret that he abhors 
tbe Paris-Roubaix race, which he 


won in 1981. Partly run over 
treacherous cobblestones hear the 
northern French dty of Roubaix, 
the race is nicknamed “the hell of 
the north” because of its many 
spills andpunctures. 

But, Hrnanlt says, he wants to 
ride in the United States for rear 
sons other than his diriflre of Paris- 
Roubaix. “We should try to pro- 
mote cycling in other countries," 
he explains. “You have to help 
countries other than European 
ones stan races, so that the sport 
has a chance to develop. 

“I think American cycling is far 
from laughable. They tell us 
100,000 people who win be in 
Washington tor the cherry blossom 
festival wQl watch the finish of tbe 
Tour of America. Not a- bad crowd, 
I think " 

Nor, he insists, is it a question of 
money. “Because there’s $100,000 
in prize money, that makes a lot of 
people think it’s my reason for 
wanting to race there. When I win 
a race, 1 don't make a cent All that 
money is for my teammates." 
Hinault rides fa- Renault-Gitane 
cm a contract and receives bemuses 
for major victories. 

Prize money m Paris-Roubaix is 
estimated to be a tenth the rewards 
of the Tour erf America. 
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WALES CONFERENCE 
Patrick Dhrtsloa 

W L T Pts. GF GA 
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x- Boston 44 14 S *4 2M 1*1 

not 34 20 11 85 302 211 

x- Buffalo 34 24 12 B0 7» 234 

x-Quefaac 38 28 17 7T 2*8 250 

H u itto rij 17 44 4 40 229 349 

CAMPBELL CONFERENCE 
Morris MvUm 

W L T Pis. GF GA 
x-CMcnoo 41 W * VI 290 238 

x-Mjniimota 34 18 15 87 282 240 

Si. LOUIS 21 35 14 54 250 278 

Toronto 21 34 12 54 247 2M 


x-CMcnoo 41 1* * 91 290 238 

x-Mirvrasota 34 18 15 87 282 248 

Si. LOUIS 21 3S 14 54 250 278 

Toronto 21 34 13 54 247 280 

Detroit 1* 35 15 53 227 280 

Srorttie DMstaa 

x-edmonfan 3* 20 IT 89 348 282 

CalWY 20 31 10 44 282 281 

Vancouver 25 32 11 41 247 214 

Winnipeg 2* 34 8 M 257 294 

Las Angelas 24 23 II 59 258 294 

x-cflndted ptovotf berth 

Thareaoys Result* 

Montreal 3. Boston 1 (Shutt (30), Walter 
126), Master (34); Middleton (39)) 
PWkidetphta L Minnesota l (Flacklwul 
(24). Oariee 7 (23). STffter (39). Proco (34). 
Marsh (2); Ptetl (22). Barren (1), Eaves 
(13)) 

New York l standees 4. Pittsburgh 3 (D- 
Sutter (11). Bourne (19). Bassv («). TontwlU 

(31) ; Kehoe (27), Bullard (l*).Bovd (3» 
Hartford X New Jersey 8 (5taugtiton (38), 

Adams (7), Francis (281) 

Detroit 4, Chicago 2 (BahSrev (13), Larson 
(20). Oorodnk* (34). Osborne (18); Savord 

(32) , Ludzlk mi 

Calgary 4, Winnipeg 3 (Dum (31. Beers (9L 
Jackson (4), Russell (i2>. Hibson z (39); Mo- 
cLean (241. Wilson (I), Hawerchtifc (34) ) 


Text of Abdication Statement 
Read by Baldwin in Commons 
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Stallions Revise 
Count of Crowd 

United Press Imemaikmat 

BIRMINGHAM. Alabama — 

jj anrHt gf die Bir mingham Stal- 

035" opening U.S. Football 
«ague game against the Michigan 
anthers showed attendance fig- 
res to be about 8,000 less than es- 
mated, according to the Staflkms 
resident. Jerry Sldar. 

Attendance at Monday night’s 
ime was originally announced as 

5.351 But Sklar said Wednesday 
■a the audit showed only 30,305 
‘•ended the game, 
team officials did nor become 
^■arc of the error until the audit 
as completed Wednesday, Sldar 
id He said that the team had no 
tendon of misleading the public. 


aaSebon Kejcds.USFL 

CnsSrd Press tmenuaianal 

JETROrr — Gary Daradson, 
Detroit Lions’ quarterback, 
J Thursday that be rqccttt! an 
sr from the Arizona Wrangles 
the USFL and signed a tfiree- 
r contract with his NFL dub. 


Navratilova Puts Away Kiyomura 
To Reach Qimrterfmah in Dallas 


United Press haemtdartai 

DALLAS — Martina Navratilo- 
va put away Aim Kiyomura, 6-1, 6- 
1, Thursday night to advance to the 
q ua rte rf i n als of the Dallas tennis 
tournament. She extended her 
streak to 11 matches erf not losing 
more than three games in a set. 

“She has beaten me before,” 
Navratilova said of Kiyomura. “It 
was 20 yeare ago in tire junior 
finals in vifimbtoaGu, and! have to 
avenge that evexy time we meet” 
Kiyomura started out ' strong, 
keeping the fpmtfn even until Nav- 
ratilova broke her serve in the 
eighth game of to firet set - 
“Ann doesn’t give any pace,” 
Navratilova said “She hits volleys, 
tabs the baselmt” 

. Navratilova, who has won three 
eveqts this year, agreed with the 
asssment that sire is playing the 
best tennis ofhcrHfc. 

“It’S hard to know tow much 
better I'm playing than bsi year, 
but I’m playing better” sakL Nav- 
ratilova, who won almost SI3.m2-_ 
Hon in 1981 “My Nggestimpiwe- 
meat is my return of service. 


In anotiier second-round match, 
Pam Shrivcr took only SO minutes 
to dhnmate Wendy Wine, 6-2, 6-2. 
The S-foot-Il, 130-pound Shriver 
played strongly through the match, 
winning seven straight points after 
losing the opening game. 

Shriver moved mto the quarterfi- 
nals against' Jo Done, while Navra- 
tilova meets Hana MandHkova of 
Czechoslovakia. . 

Sylvia Hanflca beat Lama Ar- 
rays, 6-1, 6-1 togain a quarterfinal 
berth against Chris Evert Uoyd- 
MandHkova ousted Kathy Hor- 
vath, 7-5, 6-1 


Exhibition Baseball 

Tbundoirs Games 
Boston X PlWodetotfa 1 - 

■ ctocaao cal) iClnclnnail i 
Detroit IX New York (NL-5SI 4 
Mtenaueo S, Heustoo 4 
Toronto X Mew York (NL-SSJ 5 
Montreal U Alton*! 7 
SL LoutoL Lm Angelos 8 
SanDtego-LSan Fronobco 1 
CORtonita >1, CblcctoO tML) 3 
aeveMml 8, Oafctand 5 
Seattle 9. Milwaukee’ 

Baltimore II. Texas 4 


NBA Standings 

EASTERN CONFERENCE 
AtkHitfc Division 

W L Pci. GB 

x-Ptiltodelptiia 51 9 JSO — 

Boston 44 T7 J721 TVs 

New Jersey 9 24 413 14 

New York 3) 30 JOS 20** 

Washlnston 28 32 AO 23 

Central Dtvtsfon 

Milwaukee 41 21 A4TI — 

Alton to 32 T» JSM 9Vi 

Detroit 29 33 <468 12 

CMcogo 22 « J55-19 

aewkBid 17 45 J7i 24 

Indiana 14 44 J258 25 

WESTERN CONFERENCE 
MHwast DtvtaMa 

W L Pet OB 

son Antonio » 25 409 — 

Denver 35 30 J38 4te 

Kansas atv 32 29 J2S 5*4 

Dallas 1\ 3i Jm Tt* 

Utah 23 41 359 14 

Houston II 52 .175 27K 

Padflc DhrWoa 

Las Angeles *5 U J38 — 

pnaenlx 37 to ^*7 9 

Pun tana 34 27 J71 Ifl 

Seattle 3* » juo ir 

Golden State 25 3* J91 2lMi 

SanOlega » 43 J17 3t 

jt-cBncbed oto raff berth 

TtMTOdayto RmoU 

Golden State 119# Houston w (Carroll 34, 
Ltovd 25; Bariev 22, Leaven 181 
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Transition 


BASEBALL 
American Loom 

BOSTON— Stoned Wade Bogus, mJrd base- 
non, loo one-roar contract 
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Art Bnehwald 

A Heroic Taxpayer 


Yl7’ASHINpT0N — There are 
two kinds of people who 
don t pay any income taxes in the 
United Stales — the very poor and 
very rich. One tends to look 
down on the poor when they don’t 
pay taxes, because they’re a burden 
on society — but show me a rich 
man who doesn’t pay any money to 
the government and” HI show you a 
real American hero. 


My role model is Harvey Rip- 

pi emyer, a millionaire many times 

over, who has hardly paid a cent in 
income taxes to ihefederal govern- 
ment for the last 10 years. 

“How do vou do itr I asked 
Harvey the other day. 

"I don't do it myself," he said 
modestly. “I pay people to do it for 
me. i believe it's an American's 
right. I might even add duty, to 
take advantage of every loophole 
oar tax laws offer.” 

“I'm sure every taxpayer feds 
the same way. But not many of us 
can achieve the ultimate of not 
paying any taxes at alL What is 
your secret?" 


“You need money not to pay 
money to the IRS. The more mon- 
ey you have. Lhe less you have to 
give them. What you have to do is 
find paper tax losses to offset your 
real income. Then you prove that 
you've actually lost money in the 
fiscal year and therefore you owe 
the government a pittance." 


“Okay, but how do you find a 
way to do that?" 

“You hire the best tax lawyers 

that money can buy. They usually 
happen to be former IRS attorneys 
who know all the loopholes. 
They're experts on what will fly 
and what won't" 

“What happens when the IRS 
closes a tax loophole for somebody 
like you?" 

“Then my tax lawyers find an- 
other loophole. Fortunately our tax 
laws are such that when the IRS 
thinks they’ve got you trapped, you 


Perth Wreck Yields Haul 

United Press International 

PERTH, Australia — A diving 
expedition has recovered priceless 
navigational equipment, including 
a bronze astrolabe, from the wreck 
of the Gilt Dragon, a Dutch ship 
that sank off the Western Australia 
coast in 1656. 


can always crawl through a bole 
they left open. It’s really a poker 
game, but you have to have a big 
pot going "in to play. What you 
need are large cany-over losses, 
huge interest deductions, big de- 
predation write-offs and solid tax 
shelters. Now. the average person 
doesn't have the stakes to acquire 
all these things, so he has to pay his 
taxes." 

“What about your attorneys’ 
fees? They must be very high.” 

“Not reailv. They’re tax deducti- 
ble." 

• 

“Do you ever have any guilt 
about paying hardly any taxes?” 

“Does anyone have any guilt if 
they can beat the tax system? Go 
through your newspapers and mag- 
azines. Half the ads are from peo- 
ple who claim they can help you 
beat the IRS. The best-seller lists 
always have a new book on ways 
you can keep your tax money. The 
only people who feel guilty In this 
country are those who have to pay 
their fuQ share.” 

“Ifs lucky we have them or there 
wouldn't be any money in the 
Treasury” 

“Now I don’t want you to get 
the idea that just because I pay 
hardly any taxes that I'm not a 
good American. I serve on the 
Committee for a Strong National 
Defense, I'm against large govern- 
ment deficits, and I don’t believe in 
social programs that are bleeding 
this country to death.” 

“1 never questioned your patriot- 
ism." 

• 

“Do you know why this is the 
greatest country on earth?" 

“I think I do, but I'd like to hear 
it from you." 

“Because if a man can beat the 
tax system he can keep everything 
he has. And it's possible to do it 
here without violating the law. You 
don’t have to be born rich to avoid 
paying taxes. This country allows 
you to become rich and not give 
any of it away. That’s why 1 love 
America.” 

“And that’s why everyone loves 
you. Harvey. You're an inspiration 
to every taxpayer in America who 
aspires to be in your position right 

now.” 

“Anyone can do it," Harvey 
said. “With a little luck, a lot of 
money and a good tax lawyer who 
really knows what he's doing and 
has your interests at heart" 


France’s Man in Washington 



French Ambassador Bernard Venuer-PaDiez. 


By Walter Shapiro 

fVashin&on Post Service 

W ashington — wash- 

ington is to ambassadors 
what Houston is to heart sur- 
geons, Milan is to fashion design- 
ers and Zurich is to bankers. 
Some ambassadors posted here 
are career diplomats, survivors of 
apprenticeships in places like La- 
gos and Islamabad, who now 
nurture dreams of becoming for- 
eign minister in the next cabinet 
Others have been sent to Wash- 
ington as a reward for a lifetime 
of political service, or because a 
brother-in-law came out on top in 
the recent coup. 

Embassy parties and the other 
ritual events of ambassadorial 
life may be impressive, but they 
are also as insubstantial as 
nouveOe cuisine. An ambassador 
must be a cross between Conrad 
Hilton and Toots Sbor, playing 
host to every visiting dignitary 
from the minister of fisheries to 
the leader of the opposition par- 
ty. Diplomatic dinners are often 
designed to impress these visiting 
firemen, not to win the hearts 
and minds of the guests. 

In contrast, the substantive 
work of a major ambassador can 
be as arduous as it is intangible. 
Months, even years, can be spent 
disputing the same arcane points 
with the State Department. Final 
decisions rest with the foreign 
ministry back borne, yet if things 
go awry, the ambassador is often 
blamed, discretion is prized, and 
a good ambassador leaves no 
marks. 

Within this dosed diplomatic 
world, few ambassadors are as ef- 
fective, unusual, or take their re- 
sponsibilities more seriously than 
Bernard Vemier-Palliez; the 
French ambassador to the United 
States. Since before Talleyrand, 
the French have believed diplo- 
macy far too serious to be left to 
amateurs. Yet Vemier-Palliez is 
not a career diplomat, but an in- 
dustrialist widely praised for revi- 
talizing Renault the state-owned 
auto company. 

In late 1981, after 37 years at 
Renault and six years as its chair- 
man, be was about to fade into 
graceful retirement when be was 
offered his nation's plum diplo- 
matic assignment by a new So- 
cialist president whom he barely 
knew and never supported. 

“It wasn't a hard decision," the 


64-year-old Vemier-Palliez re- 
called. “Major decisions in my 
professional life, they are diffi- 
cult but decisions in my own life, 
they have always been easy." His 
wife, Denise, the daughter of 
Charles Pathe, the pioneer or 
French silent films, revels, in at 
last escaping from the for-men- 
only world of the Parisian busi- 
ness elite. She called coming to 
Washington “absolutely an enor- 
mous chance to be offered at my 
age — at our age — a completely 
different life." 

Tall and rfistingirichwl, with a 
smile that is almost blinding, 
Vemier-Palliez is known in 
Washington as “Sonny," an in- 
congruous nickname that he was 
given by an English nanny as a 
child. He can be brutally candid 
in explaining French policy: “We 
have no shame at all in exporting 
arms." But be also complains 
that “diplomacy seems to be a lot 
less discreet than business." He 
can be as reserved and shy in pri- 
vate as he is charming in public. 


The flap over the Soviet natu- 
ral-gas pipeline and the strained 
personal relations between 
Ronald Reagan and Francois 
Mitterrand made 1982 a trying 
year for Frencfa-American rela- 
tions. 

Yet at the Stale Department 
Vemier-Palliez is considered one 
of the most effective European 
ambassadors. “I have a great deal 
of admiration for him, because 
he’s open and direct and a hell of 
a good advocate for his country’s 
position," said Undersecretary of 
State Lawrence Eaglebniger. 
“Because of his non diplomatic 
background, he tends to say what 
be thinks, and tbat’s rare.” 

Dinner at the residence of the 
French ambassador, an imposing 
1920s chateau in northwest 
Washington, is one of the 
brighter stars in the firmament of 
social Washington. Two or three 
evenings a week the 18th-century' 
cherubs on the dining room wall, 
painted in the rococo style and 
originally commissioned by Ma- 


dame Pompadour, gaze down on 
a room filled with Washington 
dignitaries. 

On a typical Monday in late 
January Vemier-Palliez and his 
wife had 48 to dinn er (including 
Chief Justice Warren Burger, At- 
torney General W illiam French 
Smith, the lawyer-lobbyist Rob- 
ert Strauss and the Washington 
Post board chairman. Katharine 
Graham) to honor Robert Bad- 
inter, the visiting French minister 
of justice. 

Vemier-Palliez is far more than 
just a gracious host, an artful 
composer of diplomatic toasts 
and an elegant emissary from So- 
cialist France. Trying to under- 
stand bis job by attending these 
diplomatic dinners is like trying 
to decipher pro football by 
watching only the half-time show 
during the Super BowL A far bet- 
ter place to glimpse Vemier-Pal- 
liez at work is at the weekly 
Wednesday afternoon senior 
staff meeting at the French Em- 
bassy. 

As ambassador, he presides 
over an embassy staff os about 
300. The French diplomatic con- 
tingent sprawls over a host of of- 
fices in downtown Washington 
and won't be united in one budd- 
ing until a new chancery on Res- 
ervoir Road opens in inid-1984. 
As one senior French diplomat 
explained, “The embassy here is 
the mirror image of tbe French 
bureaucracy." The ambassador's 
management style is to delegate 
authority, and to define dear re- 
sponsibility. When be was ap- 
pointed. Vemier-Palliez selected 
a career diplomat, Claude Hard, 
then French ambassador to Jor- 
dan, as his second in command. 
Hard, among his other responsi- 
bilities, handles the cables — ap- 
proximately 15 a day — to the 
French Foreign Ministry. 

No decisions are made at the 
embassy’s Wednesday staff meet- 
ings. But Venrier-PaUiez runs the 
meetings with crisp efficiency. 
The sessions are gravely for mal. 
There is little banter or byplay 
and no trivia — just 16 French 
diplomats, reviewing the issues of 
the day, seated around a long 
conference table covered in green 
baize. On Dec. 1, for example, 
the items discussed during the 90- 
minute meeting included: Sena- 

(Continued on Page 6, CoL 4) 



Qj«en Dizabcth and Prince Pfcfl- ted suicide,, as officially ^ 
ip headed home to London Friday , hoonced. She (fid not name the as, 
after a 25-day tour that took from sassins or specify 
them from tbe Caribbean to Cana- said she would release docm^,. 
da. The trip ended with a lavish later- She jsaid the imperial kofiy 
farewell dinner hosted by Prime had sworn to Rudolfs £athex; 
Minister Pierre TnideanThursday pwor Ftora JoseC, never to reveal 
night. Canadians provided some of the troth of the murders. Alu . 
the most novel welcomes of the ‘turns that- Rudolf was ktUsJ 
tour. A flotilla of a dozen bathtubs, cause be had been conspiring wjjjj 
mounted with outboard motors, -Hungarian aristocrats against tbe 
greeted the British yacht’s arrival emperor haw .new r -be proved. 
Thursday at the harbor in Zita, who was bamshfid froo} At»- 
. Nanaimo, a logging and fi s hing ., tria 64 yaw ...ago-, when 
town on Vancouver Island. The Habsburg monarchy collapsed af- 
royal couple was welcomed in the ter World War I, spoke at her 
Vancouver suburb of New West-, home in a; former madman con- 
minster bv a traditional 21 -anvil vent in the Sytiss village of Zizcrs, 
salute. The town, an early provin- Austria’s Socialist government 
dal capital, ln^ir**! wnnwn m tbe year allowed the former empress to 
mid-187Qs and improvised a wd- • viat_ Austria, and she has expressed 
for dignitaries by lighting a a wish to -stay. She said die' was 
pile of gunpowder between a pair breaking her aknce on the 
of stacked anvils. Twenty cf the to end spe c ulati o n.. - 
salutes were fired before the queen 
arrived. When the last went off. she • ' 

gave a royal flinch and the prince -r 

covered his ears. Gym Wolfe,' 74, -who holds the 

• world” s record for most mar riage 

has decided to ad. No. 25 after just 
Justice Wfltiam Brennan of the three months,- because Ins lat^ 
U.S. Supreme Court has married wife wants. ! "to drink -and have fan 
Mary Fowler, the woman who has like tiiese young ones. If evaythbw 
been his secretary since 1957. goes right Tm going to get jh£ 
“Mary Fowler and I were married - voice on April FooTs Day" Wolfe 
yesterday and we have gone lo Ber- said. “There’s _no foot like an old 
muda," Brennan, 76, said in a fod, but Td rather be an, old fool 
memo to fellow justices. Brennan’s . than. a. dirty old man.” Thecerti- 
wife pf 54 years, Marjorie, died of Bed. marriage king,' listed in (be 
cancer in December. They had 1983 Guinness Book 61 World R* 
three children and eight grandchfl- cords, took tns most recent md- 
drcn. Appointed by President . rfmg march last Dec. 22, when he 
Dvrigbi Eisenhower, Brennan took mid ESeen Shefla Sbdtoa, 23 
his seat on the high coart in 1956. pledged endless toye in Las V row* 
He is the oldest of the nine After- honeymooning there they set 
justices. . . -The Fiat heir Prince up- house in their hometown of 
Egan von Farstenbeig, a successful Blythe, California. . ... Jofam 
fashion designer in Manhattan, is Carson, host of U5. televisions 
honeymooning at last in Acapulco “Tonight” show, and his wife, 
with Eyno MarsSsaH after twice Joanna, 42, both filed divorce peti- 
caliing off their wedding date. tions. Carson, 57, and his ted 
m wife, a forma model, were wed cm 

SepL 30, 1972. Both knisuits die 
Austria’s last empress, Zita, said inecondlaMe differences and a& 
In an interview published Friday that disposition of commumn 
that Crown Prince Rndaff, who property be derided in court Joei 
died mysteriously with his mistress na Canon asks for spousal sap- 
in a hunting Hodge in Mayerhng in port Carson has three adult dul- 
1889, was murdered for political dren from previous marriages; be 
reasons. The tragic love affair be- and Joanna had no children. Joan- 
tween I7-year-okl Baroness Maria na attended all four performance 
Veteera and the 30-year-dd prince, of the Spanish singing star Irffo 
already married to a Belgian prin- Igteaas at Radio Gty Music Hall 
cess, rocked the Catholic Habsburg in Manhattan recently and was Ms 
dynasty and has been portrayed in companion at several post-per- 
many plays and films. Zita, 90, told fannance parties. Iglesias’s only 
the Vienna Kronen-Zdmng that marriage was annulled some time 
Rudolf and Mary had not commit- ago. 
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ATHENS; 

BARCELONA: 

BONN: 

BREMEN: 
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Please send me a brochure and ticket application form for the 
116’®' Austrian National Lottery. ^ 

Name _ O 

DC 

Address § 




City /Country , 


ZIP 


— £ 


•MAIL TODAY* WIN TOMORROW • MAIL TODAY* WV^ 


ferrore *mh hooted mnmmmg 
pool US$1. 100 500. WriM or phonm 
Wi5Andray.Akefa.Aihanw60.Oi- 
1206 Geneva 22 /47 23 13. 

COSTA BRAVA. S bn Pfaya cfAra 


Exduirn: country house, antique style, 
" ' ' ' » M/ 


fwtvshed. 5 mint beach i«rwce 
poof /stable' paddock 'cor port, 
oulhouses.USS25O.0OO 31 4188 2046 


REAL ESTATE 
FOR SALE 


GREECE 


VOULA. Exceptional apaorturaty. 

*n l«t area of 


Jtarey luxurious via 
Aihem, near Ajtir Beach 8 bed 
room, 6 bathrooms, 2 firepboi 
avafcfah far bcrbecue, pool, pari 
gaden, ctoout 1 BOO tqjrc. sold «nth 
or without equpmert. Senaus offers 
only, ogenh ocoepe l ed. HT. Ext D, 
Pindarou 2A Kalanda. Tel: 3604584. 


ATTRACTIVE IBORT AREA. 12 
acral on lhe hsradi, m the iskmd of 
Paras, offered far tourist develop- 
mem. USS 240,008 For details, write: 
56 Homordwo Sh PoGbo, Athens, or 
ml 010301 -8017117. 


SWITZERLAND 


LAKE GENEVA 

MOUNTAIN RESORT5 


can buy ■ 
MONTRBJX, 


hold m MONTREUX, near Lausane, 
or afi year-round 'eiartv Chateau 
tfO«. vlbn. Verbier, Lei Dabtarets, 
loysin. 


HNANONG 50-70% 
AT LOW INTGRBT RATES 


Advae area preferred. 

Write Developer, e/a Globe Plan SA 
1 24, 1005 Lausanne 


Tele* 35185 


L Tei pi) 22 3S 12 
MHJSCK 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


KENSINGTON 
£200 
£200 


CHURCH 


nished 




01 584 1336 alter 5 pm. 


£55 par week. 01 487 2602. 


HOLLAND 


Renthouse International 
020-448751 (4 tines) 

. A nUrd a m , Bofestem 4L 


PETER BRUIN MAKBAARDU 
Inti Houring Sendee 
For rent houMi and apartments. 
AMSTERDAM. Teh 020-768022. 


DUTCH HOUSING CENTRE B.V. 

De(u»rentnh. Vtderiuwt r. 174, 
Ansterdam. 920721234 or 723222. 


ITALY 


capri 

MARMA PfCCOLA 


English tody h a 
om himsnod 


beach oportment. 


bedroom, 2 bartvoorm, it 
■ # Holland: m 


Vivian Bvfcer, 

office hours, or write Bom 
P.03, 20246, 1000 HE Amtedan. 


International Business Message Center 


A rTEXnoy Bl’SINESSMEPI: Publish your btuineu message in the 
International Herald Tribune* where more than a third of a million reader* 
worldwide most of whom are in butinetu and industry, s eill read it. Just telex 
lie (Pari* 6I359SI before 10 a.m~, ensuring that me can telex you back, and 
your message will appear within 48 hours. The rate is I'.S. 88.60 or local 
equivalent per line, tou must include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


BUYERS WANTS) 

For Excess U3. FSah Technology 
wojflnoi tWL 


AMBSCAN EXCESS IS 

a leocSng American c oms mi y en ge ged 


A marketirig nwenfena From 


tW|Or U3. eoqtoratens. 

AS pern are eomoari^le 220V, 
50 and or 50, 60 cydes. 


BUSINESS 

OPPORTUNITIES 


Put your money to work 


DUNN&HAKGfTT 


Experts in h tf nmolidnd 
PortfaOo Managenmnl 


Investment 

COMMOC8T1ES. 


A pmtid fetmg of our inventory aid 

W itltfad mdiafna are: 



Copy A B wiin ees Medline Industry. 
Motors. BaUcsft. LanpL Switch es , 
Casta's, etc. 


■’rwSu'B Tronsduce^rAt ™ ^ro™*tt 
Sjmehroi, Gyrar, ett 


ilndu 


Caa^wler 6 BedronicToy 
Wuxtries. 

Seorong 8 g ectrariic C g n Ba tw a i 


Oeed Sebnajn, OV U5. rapresentcAve, 
ued be el the Hoiel Bour ou Lor. 
Tatar. 1, 8001 Zuneh S wrt M rl ond. 
TeL 22! 16 Sa Tie, 81357 
homL'iarBJtaS.'lB.'BS 
with samples and pnees. 


*ftor 3 - iR-83 buyers eon write or 
xntactMr Sobmonoi, 


American Escess 
324-332 Cand Street 
NewYoriLN.Y. 1Q013 USA 


Telex Number 6o?234 
Tel 212 966-5650 


J0MBAK9 AND MOPSY 

teuse ueto batik representation ... 
tatmess npammn. cooperation with 
benfc devratj le n hange. tnxsfer oh! 
Credrf}. Lomfaord+lous. ioedwn- 
stofen tr. 1. lODOBerbil^Mt-. 0)30- 
383202?, 883471?. ih 181740 KG. 


JAPAN RIYERT GUIDE. Free tao- 
dw- POB 503, Smgne •* 9144. TV: 
IH3?!?4A5 


& GOLD 

■ Proven trad: record of hrgh mp»d 
wowth 

- Oents occouiib oudfed. 


■ Alauefi 


wth mevor 

nves&nvit ban. 


Over 20 years e x peri en ce. 
Morthly performan ce g a et n etti 


ACT NOW 

Wnte for frae brochure to- 


Dimn & Htxptt Research SA 
Dept.AB310 

A vc Uoyd George 6, 6e 5 
1050 Brumb. Belaum. 

Tel: (03640 32® 
Tele*: 64978 DIWB 


ReKaded m Bcfgnmv 


COMPUTK PORTRAITS 


IN COLOR OR 8 A W 
AN INSTANT MONEY MAKR 
THAT CAN EARN YOU 
56000 - SSOOO per month 
A potlrist con be mode from a fee 
Rtojea er from a jAoto aid • Bluntly 
irony erred an to a T^het c* may teiy 
textile tern. Fid. pen <me or ohsentee 
AIL CASH BUSMES5. Portttole. No 
experience neaswry. ExaBent lor 
dtaojmg centers, resorts, shows, hetoh, 
rrxri.o r Per, a yrivch fan, or cny txgh 
(Tofne locerkxi. System mex from 
HOMO to S35.00Q. Krnna Abi Ml 2. 
fa*tj»vmtr. 9, 6 FrorWvrt, Cernair. 

Teh P611] 747B08. Tlx. 41ZH3. 

Office houn from IQ cun, ■ 6 pjn. 


DISTRIBUTORS REOUIBH) worldwide 
fa Qsnadiaiwfebgrad oni bufit 
Diesel g enerator ien. 15-325 Kw up 
to 600 vote, Har-Woy Industrial 
tarpnses Ltd., 5622 76te Avenue. Ed- 
Jtonton. Aiberta T6B Oa 6. Canada 


TeL M3] 465 0837. Tefau 037 41811 

Hhili 


Mr Ha«U Wengryn, P r ea dtrt . or 
Mie Ppwius. Export Manager 


BUSINESS 

OPPORTUNITIES 


BROKERS 


WE8BIEVEOUR CLSNTSCAN 
MVE5T 850,000 EARN A MILLION 


Income profecnara were prepared by 
an Internahone! Accounting Fx-m. 
Ywr cSonts nxiy expect to receive an 
average yearly return of 163% 
VW mvessmerd vnth income cartnMng 
mdefimtotv, minimum mvesimenl 
JIO.OW). aTtraofve corntTnooro. 

For complete details wnta to 


Box 


15812, HereM Tribune. 92521 
Nealy Cede*. France. 


BUSINESS SERVICES 


U5. TAX RETURNS. Mabun 6 Am, 
CPA'v 2901 wadiire. Sue* 255, San- 
to Monca, CA 90403. Teh 713426- 
0863 Tlx: 181149 WBTLSA 
RESEARCH / FACT-FMDING far writ- 
en and business. Saach 93 Biritbedi 
Stood. Sdcup, Kent, England. 

US TAX ASSOCIATES. French & US 
tax return & pdric* by C?A K tax 
lawyer. Parai 56391 21 


DIAMONDS 


DIAMONDS & JEWEUtY 

Export Prices Tux Freo 


Aievrarp Cutting Fooorj^ 


Open Mon. thru Sat. 

SIDtAM MVBTMBfT 

Bnuwli! 150? Centre Int. Rogia, 
15th Roc. 0272132881 


OFFICE SERVICES 


Your 

PBBONAUZBD PARIS OfflCE 
Qiompi B y rea 6«rie 
tetanem t togd nddrave. maR. 
telex. ■■ne n ogeil.ieevetcxWd 
Aho 

Accounhn; . tax 4 legtrf 

BOraptSl rue Vbmet, 75008 fexii 
Tel-7230046. Hx.630602F 



REAL ESTATE 

TO RENT/SHARE 

“ ITALY 

L When in Rome: 

£ PALAZZO ALVBA8RO- 

Luxury apartment house with fumahed 
ffas, avaiabto far 1 vraek and more 
on 

Fhote 6794325, 6793450 

V Write: Via del Vekfeo 16, 

2- 00186 Some. 

TUSCAN COUNTRYSIDE near Lucca 
— and mm. CM restored houses, felly 
fanished. (Except 1-15 AupjxA. 
Write: Soft, Babuno 51, Roma. Tefc 
6794695 / 6784 1 35 eariy marring. 

PARIS AREA FimVISHED 

" 74 CHAMPS-ELYSEES Bth 

In the heart of busmetx cfistrict 

Studio. 2 or 3-room (parimnl 

1 morxn or mere. Mcxntenonce, 
telex, reception fariUes. 
UOAIODGE 

TEL 3S9 67 97. 

SHORT-TERM LEFT BANK no ages. 
TeL 329 38 63. 

- PARIS AREA UNEXIRPHSHED 

RELOCATION SERVICE helps moving 
executant. 359 99 70 Park. 

► SPAIN 

FOR QUALITY VIUA5 with pools and 
i itfef m Algceve & Mcribek area, ring 

Palmer & Pariw. London: 493 5725. 

REAL ESTATE 
WANTED/EXCHANGE 

WH1E5LEY STUDB'ST AND ASP avd 
needs short-lann ApAJune fentfeted 
roam cental in Park. Write Bax 
15796, herald Triune, 92521 NeuVy 
Cedex. France. 

REAL ESTATE 
WANTED/EXCHANGE 

AMERICAN SFBtt to ram 3-4 room 
fanished apartment in central Paris 
or Neuily mom rariy May. Td: 747 

12 65. ext. 570. 


EMPLOYMENT 


EXECOTTVE 
POSITIONS AVAILABLE 


SAUDI ARABIA 


Leading construction company ... 
RSyodh Sow4 Arabia, has xacatciei 
tor 2 archrieefs with 3 to 6 years expe- 
rience in p te pun e tw of dravriftgi far 
buMng construction. Knowledge of 
French standard! « an advantage. 


Generous remuneration. + bonus, + 
r. Qiwxmi 


1 month leave pv year. 
with single iMus and in early 30‘s, 
ffease send CV toe 


ALMABAH 

GOBtAL CONTRACTORS 


3rd floor 
55 Pi 
London 


55 Piccadilly 
w W1V9AA 


LOOK UNDER 

“MTBNATIONAL POSITIONS” 
PAGE 9 


— management firm m 

lhe Reid of food cxid bev e rages seeb 
O uiior partner. Mull be uflitelity 
•riucatod, completely fluent in Engbh, 
taturttSHtended, mature, angle and 


wtftng to he out gfai uxtoam 8 to 9 
months 


per year. Firm is exsanbafy 

American but new man m 1 be baed 
in Rome tor at toast a year or rwa. 
No fnonbd inve s t m ent required. De- 
fmetely not a "job" but an outstand- 
ing Oppraturvty fa cm aggressiva, 
ludwortnj enterpnong burinera- 
nwr i seeking chafienge. Consoct Don- 
eld Braun, Wafannai Hotel. Curxan 
Street, London, after 15 March No 
phone aft wfl be accepted 


I r IU LJ* Ufa- 

w Euopaw bronch of foro^n bw 


cormerod lew. 


— years exp erience 

oamnimdnl and rax tow. Fluent 
Engish (French ml other lanaiages 

ossed Appiy w* CV toe Attn. S. 
« Sqixo de Meet*. 1040 
Brussels, Betgiim. 


EXECUTIVES AVAILABLE 


U.S. JOURNALIST 
1£GAL OR FINANCIAL 
COURffie 

C. BOUNGBL 18 yeon profeisimi^ 


journalta wM accept farngn ae^s- 


mentis wL ds comp; togaf twist) 
camp u n to i ; / escort on rodet cEscretf 
anuriei . and to w — 1 — ^ — - J ““ 

and ghost yrritmg. 

dude w Oe i Mve journafalic experience 
and travel thnoughom Canhbum, UK 
and European eanKnent. Takd f om iBon- 
satioo wdh bteisadend barAmg. 


Lon^qge not a probl e m. To retain, 
cofl London 01 491 8428 


8958793. Write 
London WIT 1AJ. 


. or telex: 
BrotA Sheet, 


MANA GeW&D TK AINHt. Contutert 
seeb mtsrnaiiond tromnig mrSmOs. 
OuuElicutians include docto rat e de- 
yuo. exlendwe oneray industry expe- 
nonce to Europe, Mica. PR CHna. 
Courses desi^ied fa supervhian, bo- 
sc nsanogom en t, safes, human ralo- 
bom, deoaao-malang, time or rtren 
"tonogement Mnrmnces. Write. 
14333 Metn orioL State 99, Houston, 
Texas 77079 USA. 

OKS EMPLOYMENT MADRID. 
MBAJvy (eo&ie, CPMsg 8 Desres 




435-3055 Modrid/3 1 2-722-3 1S7 1 


GENERAL POSmONS 
WANTED 


SCOniSH LADY, 31, ex-restaurant 
iswner. honest, seeks position os 
houxeteepur, soda! secretasy or 
mrthers help ford months or mars. 
Traveftng no ofajedion, wMi doubter 
or 5 she offers good cauuriwdm 
couple. Teh Hofiand 18)2441436 
AMBHCAFi 21, FEMAIE Ranked 
•enras fAryer, French spaokfeg. setfcs 
summer employment m France. 6. 
toeftdcL 23fi Gsws de b Iteration, 
38100 Grenoble, France^ 
OCMMERCIAL nVERL supervisor with 
15 years experience in m and and 
gaL wt consider propocah. IM- 
oble and deanset. H. Hacftdt USA. 
Tek 516461-5177. 

PARtS-TRAIhHJ CHEF, Anwiam ro» 
dent, 29, seeks chef position abroad. 
RtofaaUy Sydney, Ausfrota. Awri- 
abfe MylfS Box 15833, Herald 

Tribune, 92521 NeuSyGednc France 


PUCK rotfll CLASSIFIED AD 
at our atilt* o otmrm s f yoo 

PARIS {HEAD OFFICEI 
For France and a(( countries not listed below: 

1 81 Ave. Chories-de-Gaulle, 92521 Neutily Cedex. 
Td.: 747-12-65. Telex: 613595. 


EUROPE 


AtgnttA for ngraifit iu u eon- 
tad lhe Fans office. For odvwr- 
tUngnmaa: Hashing or Sg- 
rid Konrad. I.H.T., Fried rv 


«. 0 6 


UNram IGNGDOM: For tub- 
toipdom tartact lh« ffaij off- 
XSB. Far nri toe Hh t m only con- 
taOr Koran Farmer, IX.T- 63 
Long Acre, London, WC2E9JH. 
TeL 01 8364802. TeU 262009. 


■“/‘w T« 41672L IHT D. 

B&GHIM * LUXEMBOURG: 


Mpfawr. 6 Ruo Louis^- 


OTHBtS 


, h J0M Brussels. .» 
.aJjlkW. Tetox, 23923 AMX. 
Ga*MHY: For udm ri pd o m 
contact the Pans office. For ad- 
northing contact: Haiti Jung or 
Stand Konrad. IJiT. FriSdn- 
dtareue 15, D 6000 Frank- 
7267 Tefcnu 

416721, IHTD. 

GKBCE A CYPRUS: J.C W 

^8397/l602^2K h8 T'el6^f 

218344 IBSGR. 

ITALY: Antano Sants o t to , 55 Via 
della Merceft, 00187 Rome. 
1&67924J7. Telex: 610 161. 
lemetiAMDS: Amatol Teesfeg/ 
*™«Grini. Pro#. Tulpstreat 17. 
'Olfi GZ Amsserdonv TeL: 030- 
_ 2636 15. Tdexi 13133. 
rotlUOAl: Bto Ainhor 32 Ruo 
das Jan ekn Vardas. Lisani. TeL 
672793 & 662544 «- 

SUNDMAVUto For tubsaip- 
Font contact the Paris offieg. far 
g sA w ftfe y onto contact Karen 
Lond on; Tel.: 
0jra6f»2- Tfltox: 262009. 
SPAR* Alfredo Utifauff Samvorv 
to. Ibana Mart 1. 6D, Itoda 


MONO KONG: C Owrey & Ano- 
oans Lta_ 506 Cor Po Comrmr- 
ed Brriding, 18-20 Lyndhtnt 

Terrace Certtc 

TeL 5420906 T( 


BRAEL- Don Btrfeh, 23 Massada 
Sfaot. P Q. B ox 112W. Tel Aviv. 

* 242ZU. Telex: 
341118 B3CTV H. EXT 637L . 

IRPAN: Todofti Mori, Mnfo Safes 
jtopon tet, Tanirache BuSdna, 
33-14 - »nbahi, Mnotalw. Ta 
^ Tefem 25666. TeL 


■IS; 


TAMAM SAL P.O. Bom 11468, 

Bemit. TeL Konro 341457. Tdj 

Smock. 335252. Telex- 20417 LE. 



. oy. rcora 

Teucara 8, Modnd 26. TeL 
1-4553306. Tho 47747 


4552891. 

SUYAE 
SWTTfflUAND: Guy Von Thuyne 
and MbrshcR Wfctor,."Les Vimes". 
*5 Ownvn Davd lOO? Puflw 
Ujusomw. Tel^ tel)! 

Tetox: 25722 GVrOi 


74871 83. Tks 35983 (CTAFMSJ. 
SOUTH AFRICA: Midioal Worbur- 

6^0721 So. * Telex: V’ 
27943 SA 


,00ZL TaL 


- SfeCBETABIAL 
POSmONS AVAILABLE 


INGUSH MOTHER TONGUE -av- 
iary required fa . ftxtthamd few 


can few firm, Icncmledga cf Frmdi 
hdpful bat. rat ns xeioL Ee* n * na ‘ 
Mini Xerox word pracenor / tafer an 


odvarVo gj . Salary 

vrih quawic u liOHS. Hease safe r»- 
sura* to Bar -294, Herald Tifex* 
92S21hfeuDyCad— i.R'once. 

Bff suBscepnoN DOARmen > 

looking, for fully brNngsd 
(Engfeh/FronchJ shorthand ImeL 
Candidate must <fca be <ppdlm d 
sending telexes and comparing tawi 
to efients in Endah fleam teianm 
747 12 65 ext. 354, between Wtoe 
tafe2J0^3(tom. 


5ECRETAKIES AVAILABLE 


PRIVATE SOCIAL SECRBARY bek 
ing fa confidenti d pention in m&d 
Ewope. FVcm write PjO. to* 72, 
UAe F6rea.Bfctois 60045 U5A . 


DOMESTIC 

POSITIONS AVAILABLE:; 


SHKWG CIUMtrm 
or speatong fhenl 

to*» charge ho . 

finraas. Hal provided 4gf^ 

i2L?« 


inived 'mvEeigc 
^hou- after Mf. NI^S 


* isS-T r,: ’■iium. asserting; 
&:■ ^ "'ife and free iThe = 


• j y- only -Ail; he be pro- 

faL 34 Avenue frin c e t to -Ga feb [fcu-ili h-..- 

... ^ i ii. naie m epponpr; 


JR^flSSSi; •!SS*=»'S 

— 2535. Mr 1 mcil Nlr - T 

wasai 

oro reti-. 


i,l3oa{we 

jit ^ ^-U'ance frou-.. w . 
t i^oik plf r,L — tkh 
t. i'd^ ra i> ljTUSle r R6beri. 

G — Thai hrt t;r„ u 


Boggs. Box 15600, 

92S21 NenBy Cectoc^ fratot-! 

US AU MR. Cheerfel . 

mother's helper. Oddntt&ioM 411 JX'em mer 
70 mites FW4WI « ^fahewhe- - u,ncr - 

bin. Private reariv faotk;0re«.lft' 
farred. Norvxrohxr. 
references, X Me 
In. SodJn Bur, 

_ 


one 




CLAssmm&# S 'S 

' L 'I • gaineif ^ m f nL ■* 

- — ' S 1 ' He ha- ^ ‘n^tjpendenccr.'n 

^ Mr. t Jp d “By fallcft.-©a 


International- 
TEACHING | P^OX S -^g :^ > 


TEACHING POSITIONS 
AVAILABLE 


DSANOFSTUDB4T5 


farAosatfeon Ptogrom, 

IMvtrxdy ■* SfeanemA * 

Tha Amoncon hsUute tor ,» 
Study requires o fuAfime Dean of „ 
ffe* 1 •? °d"*P“fa to pmtptm at tm 

SSSSiSSSSi^ 

a^ e aS;j75B 

oartmeq systemsend fluent Spends. 
?f en ”™ 0. ptf «■>"«" 8 


referee by fa ^l rj 1983 to, 

l.u rplOO, 


Amoriam hdfeite tor Fore» Study, 
daitsW 5HrT 


37 Queem Gate, London! 
alt 01 S8T Z733. 


AVABjUKLE^ 

‘ ' rzi 


B4GUSK TEACHERS; 
experatraed.^Garaera rjfadfe 



Box — 

HMOy'Cfein.Tfam 

TEACHBtS 

BS.— . 

5QGNGEXHWRa> 
ttos, wtw yjd w tjii 


ind fe n ^^dorfer > 






TEACHERS AVil 




lodecjj 


says;?! 




■ - v -i-Sv;.- ."waan'x » 

... Sgy j ^ 

Vi ”«a desififax* .. 


uvge Pfwraoceuficd tobbrddti^i^- 

a HibsMocy of on importonf mattinafibrul 
PWWtfl various 

OF ENGU^i and/or 

(PART-TIME)' 

of Bnglish or Anwkan mother farieu*, %* canon 
seek oust haw* tome expensrar Tti feM»cKr^ •? 
«mpo«t« and pouon ofr lfw tepcUnif' “ 

1 »netl sksQi roqofred m ui ‘ 

location: Western suburb 


time oatd hahdwridon CV, 

: onfe .st&ty' nqabMsepH^ 

IfeL 6^40 GONTBSE ««JCTTt, ’ .j » ^ 

75040 mws-odbc m; t«Aifq^^^. 

- ■■■ '■ • - ■ : 7 , r • '- li ? an: 


l Ih- U 5id 

^ it's H Baa 

'ssS Setose,* move.* 

deal Li** 

■HsS| ri L n ^ Ihrt. ,v® f<Bs OlSsfel 


HS Thai Tv 

fer t 2?*tolto7 

sc ?? 1 "rakai fn 








kl'ne taT?" 1 "Trues; ! 





















